
Update on Florida’s Insurance Market 
 

House Insurance & Banking Subcommittee 
 

January 21, 2015 
 

Monte Stevens, Deputy Chief of Staff 
 



2 

Residential Property 

• Reinsurance rates continue to decline 

• Rates are starting to come down for a large portion of the 
market 

 Decreases for Multi-Peril policies written by Citizens 
Property Insurance Corporation (eff. 2/1/2015)  

• Homeowners – decrease 6.1% 
• Dwelling Fire – decrease 4.7% 
• Mobile Home – decrease 4.6%  
• Mobile Home Dwelling – decrease 4.8% 

 More decreases approved during FY 2013/14 than in FY 
2012/13 for personal residential property 

http://www.floir.com/
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Personal Residential Property  
Rate Changes 

 
 Fiscal Year 

2013/14 
Fiscal Year 
2012/13 

Total Rate Filings Approved 97 121 

-With statewide average decreases 43 44% 12 10% 

-With statewide average increases 46 47% 75 62% 

-With statewide average change 0% 8 8% 34 28% 

Range of statewide average 
approved changes 

-15.4%  to  +14.9% -8.8%  to  +22.0% 

Source: OIR Personal Lines Residential Property Rate Reports for FY 2012/13 and 2013/14 

http://www.floir.com/


Property Insurance  
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Property Insurance  
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Domestic Property Writers 2012 - 2014 

Company name Date Licensed Initial Capital 
Southern Fidelity Property & Casualty, Inc. 1/12/2012 $20,000,000  
Heritage Property & Casualty Insurance Company 8/17/2012 $19,000,000  
Weston Insurance Company 12/21/2012 $55,000,000  
Elements Property Insurance Company 9/27/2013 $25,000,000  
Safepoint Insurance Company 11/21/2013 $25,000,000  
Mount Beacon Insurance Company 9/2/2014 $25,000,000  
Anchor Property and Casualty Insurance Company 10/24/2014 $25,000,000  
Total   $194,000,000  

Source: CORE licensing application,1/5/15 

http://www.floir.com/


Auto Insurance  

Coverage Type Pre-HB 119 Post-HB 119 

Personal Injury Protection (PIP) +46.3% -13.6% 

Liability (incl. PIP) +20.9% -0.5% 

Overall (All Coverages) +12.9% -0.1% 

The statewide average rate changes for the  top 25 Florida 
personal auto insurers: 

- Pre-HB 119 – Filings effective between January 1, 2011 and up to, but not including, the first HB 119 required filing. 
- Post-HB 119 – From the first HB 119 required filing (due by October 1, 2012) through filings effective January 1, 2015. 
- Data/filing information as of December 19, 2014 

Average Personal Auto Rate Changes 
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Auto Insurance  
PIP Premium, Loss and Loss Ratios 
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Auto Insurance  
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Workers’ Compensation Insurance  

Overall Statewide Rate Level 
Change 

Effective Date 
Proposed Rate 

Level 
Approved Rate 

Level 

1/1/2011 8.3% 7.8% 

1/1/2012 8.9% 8.9% 

1/1/2013 6.1% 6.1% 

7/1/2013 -0.7% -0.7% 

1/1/2014 1.0% 0.7% 

1/1/2015 -3.3% -5.2% 
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Workers’ Compensation Insurance  

 

Workers' Compensation 
Direct            Market     Cumulative 

State of         Premium          Share          Market 
Company Name                           Domicile         Written             (%)         Share (%) 

Bridgefield Employers Ins Co FL $260,472,335          11.34              11.34 

Zenith Ins Co                                     CA             126,704,658            5.52              16.86 
FCCI Ins Co                                       FL             125,553,960            5.47              22.32 
RetailFirst Ins Co                               FL               82,947,816            3.61              25.94 
Technology Ins Co Inc                      NH               73,755,242            3.21              29.15 
Twin City Fire Ins Co                         IN                70,497,810            3.07              32.22 
Amerisure Ins Co                               MI               69,243,971            3.01              35.23 

FFVA Mut Ins Co 
Comp Options Ins Co Inc 

Guarantee Ins Co 

FL 
FL 
FL 

58,073,687            2.53              37.76 
58,042,277            2.53              40.29 

53,439,563            2.33              42.62 

Ten Largest Workers’ Compensation Insurers 
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Health Insurance  

Individual PPACA Market Monthly Premiums for Plan Year 2015 
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Questions? 
 

Monte Stevens 
(850) 413-5005 

Monte.Stevens@floir.com    
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