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OFFICE OF INSURANCE REGULATION

KEVIN MMCCARTY

COMMISSIONER

IN THE MATTER OF

RENAISSANCE REINSURANCE LTD

CONSENT ORDER
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CASENO 114U7210CO

THIS CAUSE came on for consideration upon the filing of an application with the

OFFICE OF INSURANCE REGULATION hereinafter referred to as the OFFICE by

RENAISSANCE REINSURANCE LTD hereinafter referred to as APPLICANT to become

an Eligible Reinsurer hereinafter referred to as Application pursuant to Section

6246103eFlorida Statutes aril Rule 690144007 Florida Administrative Code which is

hereby incorporated by reference and attached as Exhibit A Following acompletereview of

the entire record and upon consideration thereof and being otherwise fully advised in the

premises the OFFICE hereby finds as follows

1 The OFFICE has jurisdiction over the subject matter and of the parties herein

2 APPLICANT has applied for anal subject to the present and continuing

satisfaction of the requirements terms and conditions established herein met all of the

conditions precedent to becoming an Eligible Reinsurer in Florida pursuant to the requirements

set forth by the Florida Insurance Code
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3 APPLICANT is a stock inswer that was organized under the laws of Bermuda

and whose sharesare ownedand controlled one hundred percent 100l0by RENAISSANCERE

HOLDINGS LTD aBermudadomiciled corporation whose shares are traded on the New York

Stock Exchange under thesymbol RNR

4 APPLICANT has represented that the purpose of its Application to become an

EligibleReinsurerunder Section6246103e Florida Statutes and Rule 690144007Florida

Administrative Code is to allow ceding insurers defined in the Rule as domestic insurers to

take credit in their accounting and in fnancial statements on account of sucli reinsurance ceded

without full collateral

5 In determining APPLICANTS qualifcati9ns as an Eligible Reinsurer pursuant

to Section6246103e Florida Statutes and Rule690144007 Florida Administrative Code

the OFFICEhaseonsdered the followinginformationsubmittedby APPLICANT or obtained by

the OFFICE

a APPLICANTSstatutory capital and surplus of one billion four hundred

eightyfive million six hundred ezghtthousand US Dollars1485608000asreported in its

statutory francial statement as of December 31 2009 which exceeds the one hundred million

US Dollars100000000 surplus required under Section 6246103e Florida Statutesand

Rule690144007 Section 3 and Subparagraph8c1 Florida Administrative Code

b APPLICANTs secure financial strength rating from at least two 2

nationall recognized statistical rating organizations

c The domiciliary regulatoryjurisdictionofthe APPLICANT

d APPLIGANTs domiciliary regulator structure and authority with regard

to solvency regulation requirements and financial surveillance
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e The substance of financial and operating standards for reinsurers of

APPLICAIVTs domiciliary regulator

f The forrri and substance of financial reports or other public financial

statements required to be filed by the reinsurers in APPLICANTs domiciliary regulator in

accordance with generally accepted accounting principles

g APPLICANTS domiciliary regulatorswillingness to cooperate with

United States regulators in general and the OFFICE in particular

h The history aril performance of reinsurers in APPLICANTs domiciliary

jurisdiction and

i Other pertinent information submitted by APPLICANT pursuant to

Section 6246i03e Florida Statutes and Rule 690144007 Florida Administrative Code

6 APPLICANT shall adhere o the continuing requirements for an Eligible Reinsureri

asdescribed in Rule 690144007Florida Administrative Code

7 For purposes of Rule 6901440074 Florida Administrative Code

APPLICANT acknowledges the collateral required for the ceding insurer to take one hundred

percent 100 credit in its financial statements on account of suchxeinsurance ceded be no less

than twenty percent 20 unless otherwise amended by the OFFICE Said collateral

requirement shall only apply fo property catastrophe reinsurance being provided by the

APPLICANT to ceding insurers in Florida and shall take effect for agreements incepting on or

afterthe date of execution of this Consent Order up until such time astheollateral requirement

may be amended by the QFFICE

8 APPLICANT represents in its Application that it will establish collateral security

in the form of Letters of Credit for purposes of securing its US liabilities to US cedant
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insurers Such Letters of Credit shall comply with Section 6246104cFlorida Statutes and

Rule6901440056 Florida Administrative Code Further any other form of security utilized

by APPLICANTinlieu ofLetters of Credit shall comply with Section 624610 Florida Statutes

and Rule690L44007Florida Administrative Code

9 Pursuant to Rule 59C1440078c2Florida Administrative Code

APPLICANT shall assume only the kind or kinds of reinsurance ceded by ceding insurers for

which APPLICANTts authorized in its domiciliary jurisdiction Further APPLICANT

acknowledges that the eligible reinsurer status shall only apply to property catastrophe

reinsurance

10 APPLICANT acknowledges that in order to maintain its eligible reinsurer status it

is required to file annually with the OFFICE all documentation required by Rule 690

1440078el5FloridaAdmiriisfrative Code on or before the anniversary date of the

executionof thisConsent Order

l l APPLICANT submits to the jurisdiction of the United States courts and has

appointed an agent for service of process in Florida attached as Exhibit B Furthermore

APPLICANT agrees to post one hundred percent100 collateral forits Florida liabilities ifit

resists the enforcement of a valid and final judgment from a court in the United States or if

otherwise requiredbytheOFFICE pursuant to Rule 690144Q07 Florida Administrative Code

12 This Consent Order shall expire on December 31 S 2013 at 1159 PM

13 APPLICANT shall report to the OFFICE Bureau of Property Casualty

Financial Oversight any Time that it is named as a party defendant in a class action lawsuit

within fifteen 15 days after the class is certified and APPLICANT shall include a copy bfthe

complaint at the time it reports the class action lawsuit to the OFFICE
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14 APPLICANT shall pay within thir y 30 days ofexecution of tls Consent Order

two thousand five hundred US Dollars 2500 for legal costs associated with this Consent

Order

15 The deadlines set forth in this Consent Order may be extended by written

approval of the OFFICE Approval of any deadline extension is subject to statutory or

administrative regulation limitations

16 APPLICANT affirms that all representations are true and all requirements set

forth herein are material to the issuance ofthis Consent Order

T7 APPLICANT shall report to the OFFICE withinsixty 60 days from the date of

the execution of this Consent Order a certification evidencing compliance with all of the

requirements of this Consent Order Any exceptions shall be so noted and contained in the

certification Exceptions noted in the certification shallalso include a timeline defining when the

outstanding requirements of the Consent Order will be complete Said certification shall be

submitted to the OFFICE via electronic mail and directed to the attention of the Assistant

General Counsel representing the OFFICE in this matter and as named in this Consent Order

18 APPLICANT agrees that upon execution of this ConsentOrder by the OFFICE

failure to adhere to one or more of the terms andconditions containedherein may result without

further proceedings in the withdrawal of APPLICANTSstatus as an Eligible Reinsurer in this

state in accordance with Sections 1205692n and120606 Florida Statutes

19 Executive Order 13224 signed by President George W Bush on September 23

2001blocks the assets of terrorists and terrorist support organizations identified by the United

States Department of the Treasury Offce of ForeignAssets Control The Executive Order also

prohibits any transactions by US persons involved in the blocked assets and interests The list
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of identified terrorists and terrorist support organizations is periodically updated at the Treasury

DepartmentsOffice of Foreign Assets Control website wwwareasgovofac APPLICANT

shall maintain arid adhere o procedures necessary to detect and prevent prohibited transactions

withindividuals acid entities which have been identified at the Treasury Departments Office of

Foreign Assets Control website

20 ARPLICANT expressly valves a hearing in is matterthemaking ofFindings of

Ractand Conclusions of Law by the OFFICE and all further and other proceedings herein to

which the parties may 6e entitled by law or rules of the OFFICE APPLICANT hereby

knowingly and voluntarily waives all rights to challenge or to contest this Consent Order in any

forum now or in the future available to it including the right to any admirii trative proceeding

circuit or federal court action or any appeal

21 Except as noted in this Consent Order each party to this action shall bear its own

costs and fees

22 The parties agree that this Consent Order shall be deemed to be executed when

the OFFICE has executed a copy of this Consent Order bearing the signature of APPLICANT or

its authorized representative notwithstanding the fact that the copy may have been transmitted to

the OFFICE electronically Further APPLICANT agrees that its signature as affixed to this

Consent Order shall be under the seal of aNotary Public
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WHEREFORE the agreement between RENAISSANCE REINSURANCE LTDand the

OFFICE OF INSURANCE REGULATION the terms and conditions of which are set forth

above is APPROVED

FURTHER all terms and conditions contained herein are herebyORDERED

tDONE and ORDERED this C1 day of x 2QT0

I
s

d
s

evin N1 cCarty Cornmi sinner
r a Y

af Office of Insurance Regulationd

k

l 7

jyt
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By execution hereof RENAISSANCE REINSURANCE LTI7 consents to entry of this

Consent Order agrees without reservation to all of the above terms and conditions and shall be

bound by all provisions herein The undersigned represents that heshe has he authority to liind
RENAISSANCE REINSURANCE LTD to the erms and conditions of this Consent Order

RENAISSANCE REINSURANCE LTD

By

Print Name S7uec i VUaN a

rrt

Title nicetC ttfaitfLt

Date 1PrhPr f r t

Corporate Seal

r r
CITY OF G

COUNTRY OFri1CC

Theforegonginstrumerit was aclenowledged beforemethisC dayg1XrihP2010

by iczfc cSrcni as nerViC ES icE1 i rc

name of person type oSauthority egofficer trustee attorncyinfact jrZC

company name

Personally Known OR Produced Identification

r
i

S naturcofNfltary fubbc
t

lc4iC huh rTcC4ii
Print Type ar Stamp Gomnussioned Namc of Notary Public

Type ofIdentificatiom Produced
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Notary Public

RenaissancReSsrvioes Ltd
12 Crow Lens
Pembroke HM 19 Bermuda
My commission Does iVot
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COPIES FURNISHEDIO

NEILL A CURRIE CHIEF EXECUTIVE OFFICER

RENAISSANCE REINSURANCELTD
Renaissance House

12 Crow Lance
Pembroke H1VI 19

Bermuda

THOMAS 1Vls DAWSON

Dewey LeBoeuf ILP
1301 Avenue of the Americas

New York New York 100196092

Tel No212 2598011
E1V1ai1 tdawsori@dlcom

ELIZABETH LIBBY THOMSON RINANCIAL ADMINISTRATOR
Bureau ofProperty and Casualty Financial Oversight
Office of Insurance Regulation
200 East Gaines Street

Tallahassee Florida 323990329
Email elzabethahomson@floircom

JIIvi H SIVIITHCFE REINSURANCEFINANCIAL SPECIALIST

BureauofProperty and Casualty Financial Oversight
Office of Insurance Regulation
200East Gaines Street
Tallahassee Fl rida323990329
EN1ai1jmsmith@florcom

LEEAN JOHN ASSISTANT GENBRAL COUNSEL

Iegal Sertices Office
Office of Insurance Regulation
200 East Gaines Street

Tallahassee Florida323994206
Telephone850434108
Email leeanjohns@floircom
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AppllcantName Renaissance Reinsurance Ltd NAICNo AA 3T90339
FEIN 9gn1 Atl Gl

Uniform Consent to Service ofProcess

X Original Designation Amended Designation
must be submitted directly to states

Ranelaeenoe Rehisurance LIdTnsurerName
N A

1revious Name if applicable

HomeOfllctAddreSs Renaissance House 12 Crow Tane

City State Zip Petilbxoke HM12 Bermuda NA1GCoCodeAA 3190339

The entity named etove orgenlzed tipdersttie laws of Bermuda for purposes of cbmplying with the taws of

theStates designate herounderreatingtothe holdingofacertifibate ofauthority or the ronduciof an lnsuranee titainess within said

Statespursuant taa resolution adopttdby its board of directors or othLr governingbody hereby irrevocably appoints tho officers of

ahe Statesand their successors idcnbfcdin Exhibit Aor where applicable appoints the required agentso designated in Exhibit A

hereurdaras itsattomay in such Statgsupon whom may besarved any notice procoss orpicading as required byaw as reflectedon

Exhibit A in any action orproceedingagainst it in the 5tatcs so designated and dots hereby consentthat any lawfulaction or

proceeding against it maysbecommenced in any court of compettnt ju7isdictioh and proper venue within the Statesso designated

and agroes that any lawftlprocrss against it which isservod under this appointment shall be of the same egal force and validity as if

served on the ontity directlyIbisapgointment shall be binding upon any successorto the above named entity that acquires the

entitysascots or assumes its liabilltieshyme er consaltdaifon or otherwise andshaU be binding as long as there t6 a contract in

forceorliahil9tyoffile entity outstanding in the tatc The entity herebywaives all claims oferror byieacon of such service Tlie

entity tlaitod aboveagrecslo submitanainepdeddesignattottformupona chage in any oftheinformation provided on thspgwgr of

attorney
ApplicantOfficersCertification and Attestation

One of thetwoOfficers listed below of theApplicantmustread the followingVerycarefully and sign

l acknowledge thatlamauthorized to execute and am executing this document on behalf ofahc App leant

hereby ceriitjunder penalty of perjury underthelaws of the applicable jurisdictions that all ofthe forgoingistrue and

coirectexacutedatPpmboke Bermuda

EXHIBIT

V

2000 20052008 National Association of lnsuiance Commissioners
October 6 2008

FORM 12



liniforirr ConsenttoService ofProcess

Exhibit A

Place an X before the names of al the States for which the person executing this form is appointing the designated en in that

State for receipt ofservice ofprocess

AL Commissioner of Insurance and Resident MT Commissioner ofansurance

Agent
AK Director of Insurance i NE Officer of Company or ResidentAgent

circle one
AZ Directorof Insurance NH Commissioneroflnsurance l

AR Resident Agent NV Gomtnissioneroflnsuranee of Insurance

Commission

AS Commissioner of Insuraricel NJ Commissioner of Banking and Insurance

CO Commissioner of Insurance or Resident NM Supeiintenderit of Insurance

Agent circle one
CT Commissioner oflrisurancei NY Superintendent of Insurance

DE Commissioner ofansurance NC Commissioner of lnsurance

DC Commissioner of nsuranceand Securities ND Commissioner of Insurance

Regulation or local Agenf circle one
F ChiefFinancialQfllcer OH Resident Agent
GA Commissioner of lnsurance and SafetyFire OR Resident Agent

and Resident Agent
GU Commissioner of Irsurance QK commissioner of lnsurance fi

HI InsuranceComtnissioner and Resident Agent PR Commissioner of Insurance
ID DirectorofInsurance R Commissioner of lnsurance

IL Directoroilnsurancc SC Directorof insurance

SDIN Resident Agent Director of Insurance

lA commissorigrofInsurance TN Commissioner of insurance

K5 Commissioner of LtisuTance TX Resident Agent
KY Secretary ofState UT Resident Agent
LA Secretary of State VT Secretary of State

MD lnsuraneeCommissioner VI LieufenantGovernorCommissioner
ME Resderit Agent WA lnsurance Commissioner

lytl ResidentAgerit WV SecretaryofState
MN Commissioner of Commerce WY Commissioner of Insurance

IVIS Commissioner of lnsurance and Resident

Agent BOTH are required

For the forwarding of5erylce of Process received by a State Officer comPlete Eichibit B listing by state the entities oneper state
with t1i11 name andaddresswhere service of process is to be forwarded Use additional pages as necessary Exhibit not

FeguiiedforNew Jersey and North Carolina FdoTida accepts ogly an individ ual as he anttyand requires an email address New

Jeisey allows but does not requireaforegn insurer to designate a specific forwtding address on Exhibtt8 SC will not forward

to anindividual by namehowever itwil1 forward to a pasitionegAttentionpresident or Compliance Officer etc

Exhibit B listing the ResideritAgent for the insurer one per state Include state name Resident Agents full
Attach a completed
name and streetaddress Useadditional pages as nacessaryaDCrequires an agent withinaten mileradius of the District

Initial pleadings only Kansas requires two signatures
@ Form accepted only as partofa lJniform Certificate ofAuthortyappllcation

MA will send the requiredformCOahe applicant when the approval process reaches that point

Exhibit A

2000 20p52008National Association of Insurance Commissioners October62008
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Exhibit B

Complete foreach state indicated in Exhi6itA

state FL NameofEntity Thomas M Dawson Dewey LeBoeuf LLP

Phone Number 2122598011 2126499368Fax Number

Email Address tdaWSOn@dcom

Mairng Aadress13O1 Avenue of the Americas New York NY 10019

street AddFes 1301 Avenue of the Americas New York NY 10019

State NameofBntity

Phone Number Fax Number

Email Address

MailingAddress

Street Address

State Nameof Entity

Phone Number Fax Number

Email Address

Mailing Address

Street Address

State Name ofEntfty

Phone Number Fax Number

Email Address

Ntailing Address

Street Address

State Name of Entity

Phone Number Fax Number

Email Address

Mai1ingAddress

Street Address

Exhibit B

2000 20032008NationalAssociation of Insurance Commissioners October62008
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Renaissance Reinsurance Ltd
Renaissance House 12 Crow Lane

Pembroke HM 19 Bermuda

ASSISTANT SECRETARYS CERTIFICATE

I Adrian L Beasley Assistant Secretary of Renaissance Reinsurance Ltd hereinafter calle

Renaissance duly organised altd existing under the laws of the Islands of Bermuda DU

HEREBYCERTIFYasfollows

Attached heretoasExhibit A is a true and correct copy of an excerpt of resolutions ofthe

Companys Board ofDirectors adopted 28 September 2010

IN WITNESS WHEREOF I have Hereunto subscribed my name anal affiiced the Common Sea

ofRenaissance Reinsurance Ltd this 29 day ofSeptember 20 0

235811



EXHIBIT A

RESOLVED Renaissance hereby designates Dewey LeBoauf LLP as special regulatory

counselfor the purpose of Renaissance obtaining status as an eligible reinsures in the State of

Florida

FURTHER RESOLVED that anynfficer of the Company be and each of them hereby is

authorized by the Board ofDirector and directed to sign and execute the Uniform Consent to

Service ofProcesstogive itrevocableconsentchatactions may be commenced against said entity

ins the proper court ofanyjurisdiction in the State ofFlorida of the United States ofAmerica in

which the action shag arise or in which plaintiff may residebyseryiceofprocess in the state

indicated above and irrevocably appoints the officers of the state and their successors in such

officesor appointstheagent s designated in the Uniform ConsenttoService of Process as its

attorney in Florida and stipulates and agrees that uch service ofprocess shall betaken and held

in all courts to be as valid and binding as if due service had been made upon said entity according

to the laws of said state

235811


