FILED

DEC 31 2015
OFFICE OF
%00 we 1F INSURANCE REGULATION
ed by:
OFFICE OF INSURANCE REGULATION

KEVIN M. MCCARTY
COMMISSIONER

IN THE MATTER OF: CASE NO.: 183564-CO-15

DAVINCI REINSURANCE LTD.

/

CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreement between DAVINCI
REINSURANCE LTD. (hereinafter referred to as “DAVINCI”) and the OFFICE OF
INSURANCE REGULATION (hereinafter referred to as the “OFFICE™) in response to changes
to the security requirements applicable to DAVINCI’s financial strength ratings. Following a
complete review of the record, and upon consideration thereof, and being otherwise fully advised
in the premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein.

2. DAVINCI is a stock insurer organized under the laws of Bermuda whose shares
are owned and controlled forty-one and nineteen hundredths percent (41.19%) by Renaissance
Other Investments Holdings Ltd., thirty-three and nine tenths percent (33.9%) by State Farm
Mutual Automobile Insurance Company, and twelve and two hundredths percent (12.02%) by
Ontario Teachers Pension Plan Board.

3. DAVINCI is also a Certified Reinsurer in the state of Florida pursuant to Section

624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the |
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Consent Order that was executed by DAVINCI and the OFFICE on June 9, 2011, case number
118130-11-CO (“Consent Order 118130-11-CO,” attached as Exhibit A).

4. The Consent Order was amended two times to extend DAVINCI’s status as a
Certified Reinsurer’ (collectively, the “Orders”): first, by Order of the OFFICE dated December
31, 2013; and second, by Order of the Office dated December 29, 2014. (attached as Exhibits B
and C, respectively) Consent Order 118130-11-CO was set to expire on December 31, 2015, at
11:59 PM unless extended by written approval of the OFFICE.

5. To consolidate the prior Orders and Consent Order 118130-11-CO and to address
a change to the security requirements in Rule 690-144.007, Florida Administrative Code,
DAVINCI and the OFFICE hereby execute this Consent Order and agree that it shall supersede
Consent Order 118130-11-CO and govern DAVINCY’s status as a Certified Reinsurer in the state
of Florida.

6. DAVINCI has represented and the OFFICE finds that DAVINCI is still in
compliance with all of the requirements of the Florida Insurance Code and Florida
Administrative Code to being a Certified Reinsurer in the state of Florida.

7. DAVINCI represents that its purpose for being a Certified Reinsurer under
Section 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code, is
to allow ceding insurers to take credit in their accounting and in financial statements on account
of such reinsurance ceded without DAVINCI posting full collateral.

8. The minimum collateral a Certified Reinsurer is required to post for the ceding

insurer to take one hundred percent (100%) credit in its financial statements on account of such

" DAVINCI was previously referred to as an “Eligible Reinsurer” in Florida. However, Rule
690-144.007, Florida Administrative Code, was amended effective July 28, 2015, to substitute
the term “certified reinsurer” for “eligible reinsurer.” Therefore DAVINCT is now classified as a
Certified Reinsurer in Florida.
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reinsurance ceded is based on the secure rating the Certified Reinsurer is assigned by the Office.
Pursuant to Rule 690-144.007(8)(e)1., Florida Administrative Code:

The maximurn rating that a certified reinsurer may be assigned will correspond to

its financial strength rating as outlined in subsection (4) of this rule. The Office

shall use the lowest financial strength rating received from a rating agency

indicated in paragraph 3(a)-(e) of this rule in establishing the maximum rating of
a certified reinsurer.

9. DAVINCI represents that it has financial strength ratings of “A” from A.M. Best,
“AA-” from Standard & Poor’s, and “A3” from Moody’s.

10. Effective July 28, 2015, Rule 690-144.007(4), Florida Administrative Code, was
amended so that, among other things, a rating of A3 from Moody’s now corresponds to a Secure
— 4 rating and a collateral requirement of fifty percent (50%).

11, Based on DAVINCI’s secure financial strength ratings, for purposes of Rule 690-
144.007(4), Florida Administrative Code, DAVINCI acknowledges that the collateral required
for the ceding insurer to take one hundred percent (100%) credit in its financial statements on
account of such reinsurance ceded be no less than fifty percent (50%), unless otherwise amended
by the OFFICE. Said collateral requirement shall take effect only for agreements incepting on or
after July 28, 2015, up until such time as the collateral requirement may be further amended by
the OFFICE. For agreements incepting after May 31, 2012, and before July 28, 2015, twenty
percent (20%) is still the minimum collateral DAVINCI is required to post for a ceding company
to take one hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded to DAVINCI.

12. DAVINCI represents that it has established collateral security in the form of
letters of credit for purposes of securing its U.S. liabilities to U.S. cedant insurers and that such

letters of credit comply with Section 624.610(4)(c), Florida Statutes, and Rule 690-144.005(6),
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Florida Administrative Code. DAVINCI agrees that any other form of security it utilizes in lieu
of letters of credit shall comply with Section 624. 610, Florida Statutes, and Rule 690-144.007,
Florida Administrative Code.

13.  DAVINCI acknowledges and agrees that pursuant to Rule 690-144.007(8)(d)(2),
Florida Administrative Code, DAVINCI shall assume only the kind or kinds of reinsurance
ceded by ceding insurers for which DAVINCI is authorized in its domiciliary jurisdiction.

14. DAVINCI acknowledges that in order to maintain its status as a Certified
Reinsurer, it is required to file annually with the OFFICE all documentation required by Rule
690-144.007(8)(h), Florida Administrative Code.

15. DAVINCI submits to the jurisdiction of the United States’ courts and has
appointed an agent for service of process in Florida (attached as Exhibit D). Furthermore,
DAVINCI agrees to post one hundred percent (100%) collateral for its Florida liabilities if it
resists the enforcement of a valid and final judgment from a court in the United States or if
otherwise required by the OFFICE pursuant to Rule 690-144.007, Florida Administrative Code.

16.  DAVINCI affirms that all representations made herein and in connection with this
Consent Order are true and material to the issuance of this Consent Order. DAVINCI further
acknowledges that all requirements set forth herein are material to the issuance of this Consent
Order.

17.  DAVINCI agrees that it will adhere to the continuing requirements for a Certified
Reinsurer as described in Rule 690-144.007, Florida Administrative Code.

18. DAVINCI shall report to the OFFICE, Bureau of Property & Casualty Financial

Oversight, any time that it is named as a party defendant in a class action Jawsuit within fifteen
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(15) days after the class is certified, and DAVINCI shall include a copy of the complaint at the
time it reports the class action lawsuit to the OFFICE.

19.  This Consent Order shall remain in effect and DAVINCI’s status as a Certified
Reinsurer shall continue until DAVINCI either surrenders its status, fails to meet the
requirements of the Florida Insurance Code or Rule 690-144.007, Florida Administrative Code,
or has its status withdrawn pursnant to Rule 690-144.007, Florida Administrative Code, or this
Consent Order.

20.  DAVINCI agrees that, upon execution of this Consent Order by the OFFICE,
failure to adhere to one or more of the terms and conditions contained herein may result, without
further proceedings, in the withdrawal of DAVINCI’s status as a Certified Reinsurer in this state
in accordance with Sections 120.569(2){(n) and 120.60(6), Florida Statutes.

21.  The deadlines set forth in this Consent Order may be extended by written
approval of the OFFICE. Approval of any deadline extension is subject to statutory or
administrative regulation limitations.

22.  Each party to this action shall bear its own costs and attorneys’ fees.

23.  Executive Order 13224, signed by President George W. Bush on September 23,
2001, blocks the assets of terrorists and terrorist support organizations identified by the United
States Department of the Treasury, Office of Foreign Assets Control. The Executive Order also
prohibits any transactions by U.S. persons involved in the blocked assets and interests. The list
of identified terrorists and terrorist support organizations is periodically updated at the Treasury

Department’s Office of Foreign Assets Control website, http://www.treas.gov/ofac. DAVINCI

shall maintain and adhere to procedures necessary to detect and prevent prohibited transactions
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with individuals and entities that have been identified at the Treasury Department's Office of
Foreign Assets Control website.

24, DAVINCI expressly waives a hearing in this matter, the making of Findings of
Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it
may be entitled by law or rules of the OFFICE. DAVINCI hereby knowingly and voluntarily
waives all rights to challenge or to contest this Consent Order in any forum now or in the future
available to it, including the rights to any administrative proceeding, circuit or federal court
action, or any appeal.

25.  DAVINCI and the OFFICE agree that this Consent Order shall be deemed to be
executed when the OFFICE has signed a copy of this Consent Order bearing the signature of
DAVINCI or its authorized representative notwithstanding the fact that the copy was transmitted
to the OFFICE electronically. Further, DAVINCI agrees that its signature as affixed to this
Consent Order shall be under the seal of a Notary Public.

WHEREFORE, the agreement between DAVINCI REINSURANCE LTD. and the
OFFICE OF INSURANCE REGULATION, the terms and conditions of which are set forth
above, is APPROVED.

FURTHER, all terms and conditions above are hereby ORDERED.

, s
DONE and ORDERED this| = day of T e a_eWJdey' | 2015.

Lmmis

Kevin M. McCar(y, Commissionel”
Office of Insurance Regulation
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By execution hereof, DAVINCI REINSURANCE LTD. consents to entry of this Consent Order,
agrees without reservation to all of the above terms and conditions, and shall be bound by all
provisions herein. The undersigned represents that he or she has the authority to bind DAVINCI
REINSURANCE LTD. to the terms and conditions of this Consent Order.

DAVINCI REINS URANCELTD. .~
By:

%
Print Name: Aditya K. Dutt
Title: President
Date: 31 December 2015

Parish
XEXPREXOF Pembroke

RANK XX OF Bermuda
Country

The foregoing instrument was acknowledged before me this 31 day of Dec 2015,

by Adityva K. Dutt as President
(name of person) (type of authority; e.g., officer, trustee, attorney in fact)

for DaVinci Reinsurance Ltd.
(company name)

z <

ignature of the Notary)

Daina E. Casling
(Print, Type or Stamp Commissioned Name of Notary)

: : Daina E. Caslin
Personally Known_XX  or Produced Idcntxﬁcatlon_wpub" 5 g
' . RenaissanceRe Services Ltd.
Type of Identification Produced 12 Crow Lane
Pembroke HM 19,

5 . B
My Comm1ss1on§m§< does not expire Mj.frrgggs-nission Does Not E
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COPIES FURNISHED TO:

ADITYA K. DUTT, PRESIDENT
DAVINCI REINSURANCE LTD.
Renaissance House

12 Crow Lane

Pembroke, HM 19

Bermuda

THOMAS M. DAWSON, ESQ
Drinker Biddle & Reath, LLP
1177 Avenue of the Americas

41% Floor

New York, New York 10036-2714
E-Mail: Thomas.dawsonidbr.com

DAVID ALTMAIER, DEPUTY COMMISSIONER
Property and Casualty

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399-0329

E-Mail: David. Altmaieri@floir.com

ROBERT RIDENOUR, DIRECTOR
Property and Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, F1. 32399

E-Mail: Robert.Ridenouri@floir.com

VIRGINIA CHRISTY, CHIEF ASSISTANT GENERAL COUNSEL
Legal Services

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399

E-Mail: Virginia.Christyf@floir.com
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JUN 9 zﬁu
FEICE OF

. . E POR G : INSUMNCEF‘WU s i
i - OFFICE OF INSURANCRREGULATION Docketed by: —ﬁ ‘

S Ay,
KRYINM. MCCARTY

COMMISSIONRN

i: -IN THE MATTER OF: . CASENO.: 118130-11:C0
DAVINCI REINSURANCE LD,
h CONSENT ORDER

THIS! CAUSE came; on, for considetation upon the filing of an apphoahon with the
QFFICE OF INSURANCE REGULATION (h,ereinnﬁerlzr_afencd to s the “OFFICE")Y by
BAVINCI REINSURANCE LTD. (hereinafter réferred to as "APPLICANT") fo become an
Bligible Rejnsurer (erelnatter referred to as “Application™), pursuant to Seetion 624,610(3)(e),
lorida Statules, id Rule 690-144.007, - Florida Administrative Code. (which is hereby
.=in'cd‘rpo'rated by reference:and attached as Bxhibit A), Follﬁwing a-complete review of the entire
.re__q.c.:..r.il.ua.ud wpoi considrdtion thoredf, and being otherwise Milly advised in the premises, the
OFFICE hreby finds, as folloys: "

B | The (;)FEIGE:ha,s_: Jurisdiction over:the subject nintter a.nd.‘df the parties heroin,

2. APPLICANT Hag qp‘j’alied for and, subject. to the present and oontinuing

safisfaction of the. requirements, ferms, and conditions establ.ishe;c_i herein, met all of the

conditions precedent to becoming:an Bligible Relnsurer in Blotida, pursuant to the requifénients

‘ot forth by the Florida Tisurance Code,

EXHIBIT
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Wik o weddtedfend

3, . APPLICANT s a stock insurer organized under the laws of Bermuda, and whose
:shares gfe owned and contiolled forty-oné: and ninefcen hundredths. percent (41.19%) by

Rengissance Other Investments: Holdings Lid., thirty-three and nine teriths percent (33.9%) by

iState Rarm Mutual Automo‘bile Insurarice Company, and twelve and two hundredths percent

:(12 02%) by Oritétio Teachera. Panston Plan Board,

4, APPLICANT his 1epresented that'the: purgiase of its Apphcauon to bccome an
Bligible Reinsurer undéi- Section 62_4_.6‘10_(3- )(e), Flotida Statules, anr:_i_:R_ﬁ]e- 690144 007, Florida
Kiniisirative Codé; Is to allow ceding ih§_111:qxs'(deﬁ‘ncd..in the Ruile. as domestic. ingurers) to
take predit In their accounting and in financial statemetits on aocount of such reinairance coded
withiGut fill collateral. {

S T n ﬂ.e:lglmihing:APPLlCANT"s aualifications és-an' Eligible Reinsurer pursuant
td*Se:c’:,t'i_'on,GZfé..Gil0(33?):(5:5,-Flbriiﬁs Statutes, and Rule 690:144,007, Fi‘i}fi':d:a_Aﬂminﬁisiraiiyg-f(_:;:ta_d;%,,-,
the QFFICE-has considered the following informetion sibmitted by ARPLICANT or obthined by
the:QFFICE; - , | :

4. APPLICANTs 'slatutor-y capital and surplus of ong billion four hundred
sevemy-tw«a ratllion six- hundeed eighty<one thousand U.S. Dollars ($1,472,681 000) as reported
inis; slatulory financig! statement gs of December 31, 2010; which exceeds the one hundred
mllh.o.n U.S. Dollars ($100,000,000) surplus r.cq’t‘_iir.ed undet. Section. 6;2;4-.610(3)(62, Florida
Statutes, and Rule 690:144.007, Section (3):und Subparagraph (8)(c)1., Florljdaﬁdministr_atiw
Code; '

b, APPLICANT Seciife finirioial s‘ti@ﬁgth tétirig from- at feast tws (2)
nationally resogiifzed statistical rating orgarizations;

¢ Thedoyiiciliary:regulatory Jirisdiction of the APPLICANT;
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d. APPLICANT's. domiciiliary rc'gu!aior stricture and authority with rcgard
.fa:solveﬁtiy repwlation réquirements and finanoial survelllance;

e The s'_ubstan'éc of fifigticial and operating  standards. required by
APPLICANT's domigiliasy regulator;

f. The form and substance of financial fopoits or ofher public financial

‘Statements.reguited 0. be filed by the reinsurers in, APPLICANT"s domiciliary jurisdiction in

accordatice with gensrally.accepted accounting principles:

g APPLICANT’s domiciliaty feguldtoi’s willingness to cobpérate with

'Uﬁité‘dES!ates: r¢gulators in general and the OFFICR 1h pariicular;

h, Thie Kistory and perforinance. of reinsurets in APPLIGANT’s don_ﬁic‘iliary -

Jurisdiction; and

i Other periinent {nformation submiltted by APPLICANT putsnint to
Section 624.610(3)(e), Florida-Statutes, atid Rule 690:144 ;00-7-, Floride Administrative Code.
6. APPLICANT shall adhicio to the.continuingirequirements: for-an Eligiblesf(cingurcr
as:described ln-Ru];.690r144.00?, Rlorida ﬁdmilii's_traﬂ_‘%:@odé.
7, For puposes of Rule 690144.007(4), Florida Administiative Code,’
APPLICANT. acknowledges-the collateral required for the ceding insurer to take one hundred
perognt (100%) eredit fn its finencial statements.6n dccouit of such refnsurance ceded be no less

than twefity- percent (20%); wnless otherwise amended 'by- the OFFICE. Said collateral

srequitemieiit shall only dpply to. propetty. catastrophe félnsucange being provided by'the ‘

APPLIGANT o cedmg msutors jn Floridd and shall {ake effect for agroements mceptmg on or

‘after sftine 4, 2011 up until such time as the eollateral requiremient fy b amerided by the
OFKICE,
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8 APPLICANT represents in il.s Application that it-will initially esteblish collatera]
geourily’in the:form of Letlers.of Credit-and Single-Cedent Trusts. for purposes of securing jts
U.8: liabilities to U.S. cedant insurers. Such Letters of Cr_édl_t and Single-Cedent Trusts shall
cormply” with Section. 624-610(4)(c), Florida Statwtes, and Rule 690-14’4‘.005‘(6), Florida

Admiril3tiafive Code: Further, any other form of secwity utilized B‘y APPLICANT in lieu of

and Rule 690:144.007, Florida AdmjnistrativeCode,

9. P‘_u“rgﬁant-- to Rule §90-144.007(8)e)(2), PFlorids Administrative Code,

APPLIGANT shall assume ofily tho kind or kinds of relisurance ceded by ceding insurers for

which APBLICANT is autherized in its d_q'micilim}y‘juffﬁdic‘tion; Further; APPLICANT
acknowledes ‘that the eligible -reinsurer gtatus shall .ﬁn!y. apply to property catastrophe

. reinsurance,

4. vequitred to file annﬁti]ly with the OFPICE. all documetitsilon requiréd by Rule §90-

144.007(8)(e)1.55., Plorida Administrative Code, on or before the anniversaty date of the

exeeution of this Congent Order.

11, APPLICANT submite to the jurisdletion of the United States coufts and has
appoiiited & #gunt for ‘service 'of process in Rloride ¢atiached as Bxhibit B):. Purtheemore,
APPLICANT apeees 16 post one hundied percent (100%) collateral for its Florlda Habilities if it

resists the enforcemeiit of a valid. arid final judgment from a court ih the United States or if -

' ofi’{er-{kisc-reqdfwd by ‘the OFFICE pursuani-to Rﬁlé'69b’-‘:1;44.007,; -Fidfi‘d’a.Admiﬁistrqﬁ% Code,

12, This:Conserit Oxder sliall expireron Decernber 31*,2013 at 1 1:59 PM,
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13. APPLICANT shall seport tZ) the CJIﬁFICB. Burean of Property & Casvaity
Pinancial Oversight, any. time- that It is named as a parly: defendant in o class action ]a;wsuit,
wiibin. fifteen (13) days after the 6lass Js: ceriified,-anil APPLICANT shall include a copy Qf'th(_}-
© complait at the time it mports-;thc;g‘!aa.s action lawsuit to the OFFICE.

14, APPLICANT shall pay witliin thirty (30) days of ex‘é‘culion of this Consent Ordey,
two thitisaiid five. hutidred U.S. Dotlars (32.5.00) for legal coste associated with thiy Consent
Oder.

[
]

15, The deadiines sgt farth in his Consont: Order.may be extended by wiritten
approvdl of the OFFICR. Approval of ‘any deadline: extension is subject to st_:_itutta'ry or
sdministiative rogulation limtatlons, |

1_:6. " APPLIGANT affiims that all representations ‘are-t.tus: and all 'rsqui'r-.am.en.ts set
fith hetein areimiatesial 1o the issvance of this Consent Ordet, ,

i7. AP.PLI;CANT shall report to the QFFICE within sixty (60) days from thie date of ‘
‘the execution of lils Consent Order a certification evidencing conipltance with alt of the
requirements of thisCon_se_ﬂ Order.‘ Any e')c"eéj'ﬁlons- ghall be so noled and contained in the
outstdnding requirenents of the Consent Ordor will be comfilete. Said. certificdtion shall b
subititied to the. ORFICE vla clestroriio mell and. diréeted fo the aftention of the Assistnt
Goiieral Counselirepresentinp fha'QEFIGE i this matter-and-ag named in this Consent:Order,

18, . APPLICANT agrees. that, upon exedirtion: of this Consent-Order by the OFRICE,
feilute do:adheroto one or more of 'thcgitéfi.ﬁs aind 0onditions contained hereln srisy result, without
fﬁﬁhﬁf'pr@eé;ﬂi@g@g i the withdrawal of APPLIGANT's. status. as-an Bltgible Reinsurér in this

é!ﬁtﬁ;:in:acéo'fdﬁn"'(:'e;zwiih Seetions 120.569(2)(n) aid 120:66(8), Florlda Stalutes.
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19, Bxecutive Order 13224, sngned by Ptcsxdcnt Geotge . W. Bush on Soptesitber 23,
2001, blocks the assets of tetrorists. and ferrorlsy support organizdfions identificd by the Uniited ‘
States Departmnt.of: t_he‘.Treasury, Uifice of.Forc:gn Assets Control. The Executive Order-atsg
prohibits any transctions by U;S: persons-involvéd In the blocked agsets and imerests The {igt
of identified terrorsts: and tetrorist support organizations is: penodlcaliy updated at thc Trensury |
Departments Office of Forelgn Assels Control website, wwwteéaseov/ofac, APPLICANT
shalf maritafi. fid adhere ty prodeduresecessary to: deteot and “prevent prolnb:led transactlons
with dndividualy: and entities which have been identified at the Treasury Deparimeni's Office of

Foreign Assets Control website,

20, APPLICANT expressly wai‘vcs‘-a.hearing“in this mattér, the making of Fmdmgs of

Fact and Conlugions: of: Law by the -OFFICE.- and all forther-and othet- praceedings hetein 1o

which the paities miay be cnt:tlcd by law or fules of the ORPIGE. AI’PLICANT hereby
knowmgly and voluntarily. waives ali rights to. challenge or to contest this: Consent Qrder inany -
forum now.or in the: future available o it; mc[ud[ng Ahe: rlght to any- adminisuatwc proceeding,

circuit-or-feders] covrt action, or any appeal,

21, Bxeept: 8s noted’in this: Consent Order, each party to this action. shall bear it gwi

costs and fees.

22 The puities agree that this Consent Order shall be:deemed to be-exeonted when

the OFRICE hiy exeoutsd & cop_:y"of'this*@t;nseht‘@rdm be‘ar‘i:i‘g--_the;;v;iglnal‘urc—'o_f APRLICANT or
dts au't'horizcd.;.r.cp.r.nsfé.ma.t.iw..,i].o’twii.h.slhnd.ihg 1 factfhat the copy may haye bisen trensmitted to

-i'he'-GFFICEiéleéii'dnibal‘ly Further, APPLICANT agrccs that ity Sighanite: g affixed to hiis .

Consent Order shallbe, undet thie seal 6f Notary ‘Bubll,
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WHEREFORE, the .agrecment betwieen DAVINCI REINSURANCE LTD. and the
OFFICE OF INSURANGCE REGULATION, {he. terms and cond!flons .of which aré -set forih
bove, is APPROVED, -

lFURfI;‘HER?,gI‘[ terms anid conditions contained herin are heteby-ORDERED.

DONE and ORDERED. thig ﬁﬁﬁdayoﬁ J LR 2011

'g-é_éjm M, McCarty, Commissioner
ffice of Insurance Regnlation
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By. execuh{m hcreof DAVIN ) RBINSURANCE LTD;, coriséats (o éntey -of this:
Congent. €08, Lreseryation 1o all 6F:the :abisVe fotins Atid doniditions and shall.be
1, The. undersigned represents that hefshe. has the authorlty to bind

TD: to the-terms and, condﬁ‘mns of i nsent Order

Title: .  President

08 BERNUDR,

“The:foregding Jnstrumeiit was acknowledged before me. this, . Zth_ dayof _June 2011

Hfor _Davincd Bedngurance: Ltd..

(sompaayiiiame)

Ra;sonutlyzknom X OR Broduced Tdenttiiontion ..

Type: ot‘ldmtiﬁcauon Produced
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COPIES FURNISHED TO:

ADITYA X, DUTT, PRESIDENT
DAVINGI REINSURANCE LTD.
Renafosaiice House

12.Erow Lans -

Pémibroke; HM 12

Béﬁ’ﬁt‘l‘d'a

THOMAS DAWSON, BSQ.
Dcwey & LeBoeuf‘ LLP

T, 'Nou (312)-28
B-Mail; tdawaon G

BLIZABRETH (“LIBBY ™) THOMSON, PINANC]AL ADMINISTRATOR
Buyeau‘of Property-and: Casualty Fmancial Oversight

Offiee of Thsurance Regulation

1200:Bast Gaings Strect

TallahaSsee, Florlda 32399:0329

Emyail: c]t?_abelh {homgon@floit.com

JBRPRREY RAINEY, RBINSURANCB 1 FINANCIAL SPECLAI_JST
Blreau of Property and Casinglty Firianctal Qversight

ffics of Insurarice- Reéjzulation

200 Busgt Gaines Street .

Tallahiugses, Plorida:32399-0329.

B-Miil: jeffreyrainey@floir.com

JAMIE HORNE, ASSISTANT GENERAL COUNSEL
License pending Har adtilssion

Legal :SorvicesOffice

Office of-Insutance Regylation

200:Rist. Gaines. Strect

Tauahassce, Florlda 32399 4206

Eumalf

ami homc ﬂomc';m
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690-144.007: Credit:lor Relusuranco.from Eljglble Refnsvrers,

(1) Purposs: Porsgraph (3)o).of-Bectlon. 624.610, F'S., plves 1he -Commilsslones (he optlon Yo aliow ctedit for relnsurance
Gt séwming Inguters not mesting fhe redulsenvents of Sectians 624 610(3)a)-(d), vi§
These:tules Wiplonisit (iat baragrapli Thik vule. dosi.fiof apply to telnsurers that:meat.the requitemiorits of Seotfons 624, 0033 e)-
(d), 7.8, Thls iulé Iy not i alteriipn to; a8EETt oxirastorritorfal furisdlotion. Insutere that write In slates othér then Florlda will nead tor
comply.withfhe Jaws of those states:. Thilbituls appllot:ontyita property and oasualty. Insurance; 1t does not apply 1o life-and hedith.

(2) Definiiions, Ab:uscd in thls ruléithe Bollowliig teriss i ve ths followling frieshlhga:
TRy “Cedingshsurer™ mons o domestic insurer, es.defified by paragiaphi {1):0f Sectlon 624.06, P:S. )
{b)"Rilgible réngirer® meins an: 838mIng: Insurer which does-ngt i e sequlrergity:of paragraphs (3)(a),. (3(bY or M)

of Sectlon 624:610; E8., 968 wWhich:hws Geen:detesmitiiod by the, commissiviiss by ider.to bave mel the requirements, set forth in

£1bERG 0y (T) anid (8), of thi role;

n:which has mettho reguitemedits set forth In siibseotion (8) of 1hls.ridls,
entered Intp o renowédon or after.ilic dffective date ofthis rule;  codliig tnstrter: rigy
, for retnsutanco. ociled o .an eliptole réfisurer, provided thilt the eligible

d_itvaiitalng, &n o sland:ylone basls soparate from jta parcht or ony sffifiated
enillles, o seeife- fiisinalal strength ratliig-from at legst two of the.rating. agencleb- Indlvated 1n paragraphs (a) through {d) of tirls
subsectlon:The cred]t 1§ dibJost f0-ths lnktatlons set forth h thls culs. The.raling sgenclas are: :
© (B)Slandard.and Poor'y; - _ :

(b Moody's Investors Service; v

(&) Toitéh Ratings;

Ld} AN, Bost Company; or .
(4) The:colltgra) required fo dllow 100% credif shall be no less than the percentage specified for the lowes! rating ng indicated

Holow: .
Collatéral . o _ "
Requlied ™ Sak : Moody's Fith
T0% . A : © AAA - Aag ' AAA
10%: A+ ARE, AN, KA. Aal,-As2, Aa3 AA+; AA, AA-
2% A A _ A+ A A, A2, A At A, A
8% B+4, By ~ DBBB+,HEB, DBD- Baal, Ban2; Bead BBB+, BBB, BYD-
. GG, BBEBBRBIREH. R y BB+BB1B. BB,
oy FROHGNGC, poecde DI BB, B, cehEcGCe
A D,R,NR [aachel CP,DD .

Rorrelnsurdnce deded by Flotidi déiiistic propetty Insurers for short-talled Hrog as défined below, sny colluteral required 1o-be
posted fnay !bi::af.ubj_cbt fo & oud-yeardefenal from thie.date of tie first [istance ofa llﬁb!iifyi-rescrvo efitty ns & roguli 'ofa-catastrqphic
loss from-a naraed Iusrionns, Por thisse. purpises, » short:tailed lne of. business iz defined as any one of the following Mnes of

buglnessas:reportod on the NATE annual:Dsancitl statement;

Line | Plre

Cine2 Alithes
L org miliiple perlt
Lingd H is. multiple peill

Lina:s Commerctn)muiﬂpteperll

Lline 9 Tleid nyaring:

Liiwe.12.Barthquake -
Fibe:2) Auto physical damags - ' -

(5) Nothing 1 this yale:shall be conatrued o deny the ceding Insurer”thid.abllity to tike credit for télnsurancs for the remainder

af jts-Vabilitiés %ithin-elgible. relnsurer so lohg a8 those: atmounts arg secured with evoeptable colfateral pursuan 1o Sectivn.
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-sgg.yln_rilh‘g,iusq;dr' that: mafitalng. 2 triust fund in a qp_g'l'iri'uﬂ' Unite_d?{ams financlal Tnatltution, as th
(8)(b) of Beotlon 624:610, kS, for Kb paymant 4f the valid olaiins of it United States cedeni

Ereqigstliiga MY of-ENEIBIIY s & Feliisirer parsiant fo:Ais rule. Thycover Joar shall bescoom

-

Gl SveRiE AN T s P i o

- {6y In addition to: the rast fund. requitted under naregraph (3)(c) of-Seetlon 624,610, 1'S.; thie commissioner shall pesil s

ttorm 15 defibed In paregraph
Segilon 624610, .., for b paymes of the valid ofalt : Insuress and thelr nsslgns ang
sugeeston indnterestto:also malntain.in o qualified Unitod: Srales: financlel istitution a trist fund constiluting a trustesd amourit g
least equpl to the collatoral. fequited In ncdordance with subssetlon (4) of ihis rule.1o secure the liabliifles: attributable o Uiitre
Statoa:cedent Insurers -under refnsurange policies {vontracts) entered Into: o senewed by sugh wasuming Insurer on of

N after - the
effestlvaidate of this tle.or Siich. otlior déite as may be ostiblished n olhcr statos for cedent Insurers dqrhl'qije_d I such: states, by
ofily. Wheh Hiliafenics. of such  tritdtfund serves:fo.proteet the faterests of:the publfc’ aikd: the Interesls of-Insuirer solvenay,

(YA ceillig Tisirer inny FOVIEKEGHEQI pUrBiBAL Lo this tilé tniloss:

(E);Tﬁe.:l'aﬂ?g!im.:hh:-‘! biii determbiicd, by Oird:c.r"bT'lhﬁ.:c'Q!nmlgsian,;19_‘hg:gn.pllgiblq aetnsurer, pursuant to subscotion (8)-of
{his role; .

(B "Tlie :ooding: insurer melhiafny-sitisfactory evidonoe. iht the eligibte. relnsuies: micets the safidards of solvency, lischiding
standafds-for capltal adequacy; ostablished by. lts. domestls reguleior; '

{0), All-relnsurance contracis-between the. codling insurer. and the ellgible relnsurer must
isofyanoy olaige In-ooiformance with Soction 624.610(8), 8.

2:Rory of progess clause T conformance with Secilon 63 (3)(A). and2; RS and

% Tor s sybmission to:Jurlsdietion.clatise:in coiformanco-with Sefiioh 624.610(3)(1, snd2, F 5.

(8):Stataseaeliglblercinsurer:

. (&) Apolicaton for »-determination-ag an eligihle relnsurer undec this file %

provide:

hall bs made by vover latter fom the Inyyrer
‘ panled:with the folloiwing:

ke M:@l[te‘d:ﬂﬁéﬁéi&];ilﬁ!é;'rﬁéht'ﬂiiﬁﬁm Incéption af for-the 1e81:3:yenrs, whiohever 13 less, filed witls its domiciliary vogulaior by
tho rolnsurer:ors:In the ease &F o i grofip, by the grdiip, putsunnt to of tnelading Brecoacllgtion:to .S, GAAT, U'S, Staturory
Accounting Princlples;-or Initesnatlpiial Pisinclal Propetiy: Standards (IFR8); the requirament for 3-yenra reconcillation shatl b
wilied by:tti offtte if the commisstorier defermines-that olher. provided finariofal inforivation wilt be es useful in the determitiation
f financialhealih ofifve relnsurer; . .
Documeniifion that ihe applloant gubintis 1o the juilsdictlon of the United. States courts, appoiits an. dgeit-for seivipe.of
IFida, and agreas to post 100% collateral for-its Florida lisbilitles 17 K tesfats enforcement oF-a valld and-ften) fudgrent
os; or.If otherwiss:required by the Office pursuant 1o thia rule; ' .
ovldes atlon 1o:ths offias:ds to i1§ ceded and eoding Ansurance;the-information may.be:provided in the
form of4hs NAIG:Propery and: Casvalty Annual T Ing Blank:Scheduls P, oriln any, manner thet provides:the Office with: the-same

_i:nformatlon.abuufglla ccded’.end.dcding:lnsuranod -tﬁét' s disclosed by ihe.N,/{i_G Propaity and'Cﬂs__ua'lt_y:A"nnuul Blling Blank Scheaifile
i

A AJISUBTA 1SN Gr Gvordus recoverablds dvic to of claimed by:cedin
ar: an;iirnilot]; o ..
5. A-cerilfloution-fromm: the dotticitiary regulator Of.the Insurer that<she company I in good standing and that the tegulator will
providé finencldl.ond-operational Information fo the Giffice, :
(6)e detorminatlon oFollglbility will be made:by. order executéd by the-Coilssiiner,
&)T'o become an ellgtiile relnvurer, the relnsurer, & a miblmum:
1. Bhall0o1 surplis-n excess of $100 million;
‘2, Shallte authorlzed In:hs: domleliary Jurisdiction lo‘b‘éqi)ii-@'_it_hck!nd or KInds of réinsurance ceded by the ceding ingurey; and,
taible Juttsdlotion as dofined T subscetion: (95,

rmnos; based.upon the material submitted, and any othier rclévant liformation, thetitls in the bosy

g Inserers, whether or.not thie claims:are in’ lifigation

Intesost:of markes:stnbillty:aud the solvency of ceding tnsurers, the Commsstoneeiill: find, by oeder, that ihe Insurer 1s:ah eligilite
vélnayret:and Wil

s an eioiurit:oF GredIt atlovied. for Wio:élnguer: i Sower thniithio aiiounl stt forth i subscoion (47,

"(e:).zEvb;r;j oligible Teiisuret shall file:this followinp, Inforrivaticn. anpuiafly with the Office, on the anniversary of the order
geaning M &llglbitty: ' . . ' : :
" 1. Acslatement cortifying (e thEte e bock 5 eritige: I the-provisions.of s domleilary-license or any oflis finenclat strongth -
ratings, of a:siafoment:desorfbing:such oheyigss nd the, sasons therefor; ' '
2. Accopy of ell Mhendlal statements Mled withithelr doiilciliary regulator;
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3, Any.ehanga In 1i5. directors and officers;

4, An updated Ustof alf dliputed and overdue téln
Insursrs; and

8: Any alher Inforiation thatthe Offioe ‘may"féq\._llre‘;q_gs_suqc'markel stabiily-and the solvency. of! ceding insurers,
_ (D An sliglble:relnsurer must immedintely adviss the Ofilos of any changes in 3 ralings asslgned by rating ugerices, or
i z. domiclllgry:licenso statyp, _ .
: (e} Aty i, If thie"Comitgstohet dotoeminios that 1t 1s 10 o biest fnterests of market stablli
_ “Infuir;abieiComtnlgsiohe: Will withraw, by order,
1 -to poitaddifional coliaterl, ' , ‘ .
: © (h)'I the rating.of an eligible refrsvesr ylses-above that used by the Commlssioner In his or her determination of the: credit
ailoived 57 (he relnsurer, an affeclod party may potition the Commfssioner:for a rodetsrminétion of thic-eredit allowed. \£ it 4g 1p this
“bosi lifersste-of market stability dhd ihe-sotvenoy of ceding thsurers; the Gomnissioner-wilkcalse Me-cradi allosed forhie. celristiver,

{8)-Siatus:as:an NG Surlailfeiton: :
| @) The AotermMation:of & Jurlsdicilon as no cligible Jurlsdletion 15 {6 bo-made by the Gommgsioner-No udsdictlon shalt bo.
il . determined (o be an:eligible Juisdiction unless: ' '

surance elalmg regarding relrispiance agsumed from .S, domestig eedhng

y and the soivency of:gedi ng
:eny determination of an‘insurer.as an eliglble relnsuter o require the rofigurer

i: L, The Anayrance regutalory body.of the Jurisdiotion agrees that it wiit provide l'nf‘ormntion-ri:qupstcd-b'y the Office tegarding:ifs
kL elfgitle domostioreineurers; ; :
. 2 The OTﬁQa,hngﬁdelqrmlnqd.1h§_t;_l}_1g.Jur_isdlo;i9n hiay. a setlsfactory structure snd ruthditity wlth regard o solvency Togulntion,
apceptable financlal and:operating standards for relnsurers i e dorirleill risdiclion, acceplable Iransparesit finenciaf reports -

ikt In aoEoRbice witl aeiibiallyatiepied accounting prineipies, and verlfiable
valtd USS. Judgmonti o7 aibliation aiirds; _
S 3:The OMce hes detormbned that the history.of perfprenance: by relnsurers.in she futladiction 18 such:thut ihe frisurlng piblic wiit
be servéd:by nifinding of cliglbMity; ~ ' o T
\ 4:Fortinon U Jurtsdictions;ithe:jurisdlation atlovis U, FIDEUTETS odtis 4o {he mvrket'ofthe domloll]
i and onidlilons-ifist ore: i leasi-as: fhvorablo au-those,provided i Figidi

¢vidue of udequute and prompt enforcement-gF

_ aty judsdletion on termys
6% and FEEBIANIGHS for unacoredlted non U8, assuming

: _ 5. There ls:o offier ﬂ_q_ggr_ppn_tad‘infprmgtlon-thm it would not serve the best Interssts of the lns'uring'puﬁllc and-the -solvendy. of
' ' iceding Iisurersio make.a: inding ofelglbility.

(b3 the NAICssues findlngs that certatn:furlsdictions $tiduld be considsred ¢liglbte Jurlsdlctlons, the Commissloner shall, if:it
wolid seive the bestintereats of the: Insuring public and fhe solyeni;;_r-_ciridpii'iqg-'inspr‘ere;. meke a:determinablion thatjurlsdivtions on
1heN’M(-}._:ll‘si’gl_59 eltglble Jurlsdictions, ' . ) '

(&) T:the Comimisslnnes datermiings that i 1 In tho: beél (ibereats of inarket stabllity ond-ihe solvenvy of cedlig insurers, (e
‘Gommlesioner hell withdiaw, by. ordés whie:déterintniation of.i jirlsdictlon ey an oligible Jinisdiction.

(10)(a)-1fihe rating of an eliglhie reifsr: 13 Belowy o Fallg bislow tnv:required-tn subseation (4) for-the respective. amount of
gredl, the oxlsling credit to the-ceding Insurer.shall bo adjusted sugordingly. Notwithatanding the change of withdrews] of 5 éiigiblo
réinenrer’s rating, (he Comunifisioner, upon @ determinailon iiaf the it 641 o eidirliig arket' stabllity and th solverioy of the

Rukhoize the SEAIRgTiiikar 16l condirive 16 take oreglt for the

rzsoaﬁa-ugx_wﬂiadrpsr}od,_or-tlrncsfbnowmg-;snch

opding insurerregiilies i1, §hall, upon tequost by the-ceding: Ineurer;.

refnsurance seoovertblo, or partdhictoof, rolating 16 the rattng:change.or withdrawal ifo

changs 6t withdtawel, unlosi the relnsirances recoverible le deened uncolleclible,

) If;lhﬁ%é‘e‘d}ngiiﬁ's‘jufrﬁr',s:pxgsxignca:ln;pg]]__c_g,l}g;g'ife_qogi%raﬁ‘l‘ésv&om any-eligible rélourer Indishies Ahal ihio ciedli to:tho eeding
‘ lrigtretahould be lower, the:ceding insurer shall nolfy the:otfioe:sE i

duo and tioth afsiuta; oF
(b) That there fls“'n'r}_:g ln’;llf;'h:tibﬁ'of‘léj\iidéﬁé’:é;thqt'.i:n‘y sliglblo.remsurer, with whom: the ped g insurer fias a:contract, Tails: o
substonllally.oomply. with the solvaiidy.requiterments Under the laws of it domluiliary: jurlsdiatton,
{12) The Gommlssloner shall :disaliow. ol or s portion of the credit based on & raview.of-the

- - b ) ’ ceding Insurer's I10iRsurAnce
program, the-finanélal condiiion ofhe eligible refnsiirer, -the aligiblo reliisurér’s clatm faymoit hi

slory; or &hy other relevant
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awittidiaw tie:sefnsurer’s eliglbitlty under 1his rule.
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il .‘.\.-‘.‘.u‘n;.m-G-mnu‘.'..r.‘-:n‘r_"-'.‘,.'.am-_i-.“d,

‘Informatfors when:suchi-otlon 4s:1n- thig. best Interests of marke! stability:and: The solvency &1 the. ceding induter, At BNy time; the -
:Gommissionor may request additional Information frérii the eligiblo relnsurer, Tho fallure. ofvn eligible:relnsurer 16 cocperafo with
this QMFesls giourids for this Camenlislorisr o withidsaw tho siatus o the Insuroray an eiigible reinsurer or for the disallowands, gy
“raMECEN, of e cradit ranted inder ks rule, ’ : '
(13)(a):Updn the:spiry ‘of s orderof rekabilitetion, liguldatlon, ot conservation against the ceding Insurer,
631, Fart.l, F.8,, or the:equivalent Taw of another Jurisdiotion, an:ellgtble relnsures;-wiifiln 30-days-of the 6ider, shall fl the entife
-amount thal the:eeding Insirer s fleh, a0 of it o “deducllon from réséives, for volnwurancy roooversbls from Th. dligib)e
rebnaurer. Thefsutermay requesk a-vatlatice atid Walver (Yom this provisisii s:provided by Sectlon 120,542, F.8. _
{B) 1 an eliglble. relnsurer falis.fo comply on tinely basis with. ptagriph (a):of this subyeetion, iho Commissioner ghyl)

pursusnt to Cligpter

{14) Tho Gommiasioner-inay, by order; detormine that credlt shall nol"be allowed 1o any |nsurer Tor:telrisured risk puresirtiss
thig.rufe it it:appearsto the Comimissloner {hat granting:of tie credli 1othe coding.dnsurer would not e in-thopublle Interes
the best Inferests of tho:otding Insurer's:solyansy: -

5) Nothing 1o this rule-prohfblis a ceding: lnsurer and a reinsuror from enlering into agreoments establishing collmcral
Féqulreinients 1iiXE8ss F (6o set: forth t-this rute, ' '
SpecificAuthoulty 624.308;824.610(14) FS. Lavw Tmpledrented 524:307(1),:624,610 FS. History-New 10-29-08,
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Révolutlon Aulliorizing Appéintmon vl Atlornoy

PEIT RESOLVED, by the Bourd of Directors or othes goveming body of
DoVl Ry

lhlu _,2(@__ day or

(T

.20 ff llmt lho l‘rosldcnt O Secmlary of mld anly be: nnd mohumby nuihorlzed by mo Board

T L I

In wh\ol; llm action hall orfss, of It whioh:plAIstIt oy nstdu, by sew!oo ofprogans I the stese(s) Indleaied dbove:pa Imevoenbly

“Hipintd tie oMser(s):of v site(s) and fliolr suceesvors fnzuch offfess of 2ppoints the agoni(s) so" dosignotod:in the Uniform Consene.

:Up. Soiviea of firocess: and-2tlptio aiid opfse thin. such servioe of procoss. shll be-ioken: nnd:hotd In 01l couny £o be.es valld tnd

b!ndlnu__f.s i due servico bnd been made upon sn_ld omh:y.accordlp_s 16 1ho lawd of snid ‘state,
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DaVinéi Reinsurance Ltd.

i Renpissence House, 12 Crow Lane

i Pembroke HM 19; Bermuida

SECRETARY'S CERTIRICATT

i 1, Andrew &, Maikas, Secretaiy of DaViiiel Reiniifafice Lid. (hercinafler ealled the

“Comipany!'), duly organlsed and exlsting under the laws of the Istands of Bermuda, DO
‘HEREBY CERTINY (it g exctipt:batow i6 & teie; corect and-chmiplete:sopy of on exesml

| I - ofuesolutions dillysiopisd by-the Hompany's Board of Ditestors ailopted Noyember 18, 2010
f ‘
L“RESOLVED hat (he Company hereby deslgnatés Dcwcy & LeBgef LLP 2§ spseial

mgulaiory counse)-for-the pirpose o fihe: ‘Companyf obialning: staius.as e ellgible reinstirer in the
State.of Florida..

FURTHER RESOLVED, that any Officer of i Company bé and ech of them hereby ‘is
auihorlzed. by:the Board of Directors ind dnecled fo §lpt and exesute the Uniform Congent o
-Sewlce of Process fo. _plve Irevocable:congont that-agiions iney be: commenced apainst said cnhly
A ]Inc prapér aburl of-any jurisdiction inithe alnte of: 6lorida of the United States of Ambrica in
which (he actibn shall arise, or in which-plalatlff may roside, by-service of process; b the state
ridleated.sbovozand irgvosably ‘mppolnts the officers of the state and their suceessors In such
-offfcegor appoltsthe ngent:so deslgnntcd in the Uniform:Eonsent:to Service:of Progess:a fis

=au ey i I‘Ioridn and shpu]atea nnd ngreca lhak sgich: sewlce of pwcess shail be lnken and hcld

nccordlng 0. the; laws Qf sn!d state o

INWITNESS WHEREOSE, I have hereunfo subsctibed iy naifi'dnd affixed }iiE:C.dmﬁi‘on'ESéﬁl
of Da¥indlReinvurinee LA, ".‘l’ii"s 3% diy of May, 2011.




FILED

DEC 81 208
‘ NCE'REGULATION
Rodkstadbys 2~ —

OFFICE OF INSURANCE REGULATION

KEVIN M. MCCARTY
COMMISSIONER

IN THE MATTER OF: : CASENO.: 118130-1]

DAVINCI REINSURANCE LTD.
: /

e
g
.|t
=

‘To:  DaVinci Reinsurance Ltd.
c¢/o Aditya K. Dutt
President '
Renaissance House
12 Crow Lane
Pembroke, HM 12
Bermuda

THISV CAUSE came on for considel"ation upon the expiration of Consent Order 118130-
11-CO (attached as exhibit “A” and hereby incorporaﬁcd by rcferenée) and by the request of
DAVINCI REINSURANCE LTD. (hereinafter referred to as “DAVINCI™). The OFFICE OF
INSURANCE REGULATION (hereinafter referred to as “OFFICE”™), folloWing a complete
r;aview of the ent.ire record and upon consideration thereof, and otherwise being fully advised in
the premises, hereby finds as follows:

L The OFFICE has jurisdiction over the subject matter and of the parties herein.

2i . bAVINCI’s status as an Eligible Reinsurer expires pursuant to Con.’lsent Order

118130-11-CO on December 31,2013 at 11:59 P.M.

EXHIBIT

B




3. . DAVINC] has petitioned the OFFICE to continue its status ag an Eligible
Reinsurer,

4, The OFFICE finds that DAVINCI is stil] in compliance with al] of the

requirements of the F]orida Insurance Code, Florida-Adminisl_rative Code, and Consent Order
118130-11-C0. '

WHEREFORE, paragraph 12 of Consent Order 118130~l1-C_O is hereby modif;

led to
“This Consent Order shall expire op December 31,2014 at 11

59 PM, unless extended by Written
approval of the OFFICE »

terms and conditiong contained herein are hereby O ERED.

DONE and ORDERED thjs -3/ day of Dg&% ,2013.
A A A ] .

Page 2 of 3
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COPIES FURNISHED TO:

ADITYA K. DUTT, PRESIDENT
DaVinei Reinsurance [td.
Renaissance House

12 Crow Lane

Pembroke, HM 12

Bermuda

THOMAS DAWSON, ESQ.
Dewey & LeBoeuf L1 p

1301 Avenue of Americag

New York, New York 10019-6092
Telephone: (212)259-801 1

E-Mail: tdawson[a;d].com

DAVID ALTMAIER, CHIEF ANALYST
Property & Casualty Financial Oversight
Office of Insurance Regulation -
200 East Gaines Street

Tallahassee, Florida 32399-0329

E-Mail: david.a[tmaier@ﬂoir.com

VIRGINIA A, CHRISTY, ASSISTANT GENERAL COUNSEL
. Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

Telephone: (850)413-4220

E-Mail: virginia.chrisl}g@ﬂoir.com

Page 3 of 3



FILED

DEC 29 2014

OFFICE OF
INSURANCE REGULATION
o e 8

= keted by;
OFFICE OF INSURANCE REGULATIONP™ b

KEVIN M. MCCARTY
COMMISSIONER

IN THE MATTER OF: CASENO.: 118130-11

DAVINCI REINSURANCE LTD.

To:  DaVinci Reinsurance Ltd,
c/o Aditya K. Dutt
President
Renaissance House
12 Crow Lane
Pembroke, HM 19
Bermuda

THIS CAUSE came on for consideration upon the expiration of Consent Order 118130-
11-CO (attached as exhibit “A” and hereby incorporated by reference), as extended by Order
I118130-11 (attached as exhibit “B” and hereby incorporated by reference), and by the request of
DAVINCI REINSURANCE LTD. (hereinafter referred to as “DAVINCI”). The OFFICE OF
INSURANCE REGULATION (hereinafter referred to as “OFFICE”), following a complete
review of the entire record and upon consideration thereof, and otherwise being fully advised in
the premises, hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein,

EXHIBIT
Page 1 of 3 %

i




2, Pursuant to Consent Order 118130-11-CO, DAVINCI’s status as an Eligible
Reinsurer was due to expire on December 31, 2013, at 11:59 P.M. Such expiration date was
extended to December 31, 2014, at 11:59 P.M. by Order 118130-11, dated December 31, 2013.

3. DAVINCI has petitioned the OFFICE to continue its status as an Eligible
Reinsurer.

4, Based on documentation submitted and representations made by DAVINCI,
DAVINCI remains eligible to continue its status as an Eligible Reinsurer.

WHEREFORE, paragraph 12 of Consent Order 118130-11-CO is hereby modified to
reflect “This Consent Order shall expire on December 31, 2015, at 11:59 PM, unless extended by
written approval of the OFFICE.” All other terms and conditions contained in Consent Order
118130-11-CO, not otherwise modified as above, shall remain in full force and effect, and all

terms and conditions contained herein are hereby ORDERED,

DONE and ORDERED ths gﬁy of M/WV(/‘Q/L__TZOM.
o 07
s

Kevin M. McCafty, Commissione?
Office of Insurance Regulation

Page 2 of 3



COPIES FURNISHED TO:

ADITYA K. DUTT, PRESIDENT
DaVinci Reinsurance Ltd.
Renaissance House

12 Crow Lane

Pembroke, HM 19

Bermuda

THOMAS M. DAWSON, ESQ.

Drinker Biddle & Reath, LLP

1177 Avenue of the Americas, 41% Floor
New York, New York 10036-2714
E-Mail: thomas.dawson{@dbr.com

DAVID ALTMAIER, DIRECTOR
Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329
E-Mail: david.altmaier@floir.com

RACHIC' A. WILSON, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

E-Mail: rachic.wilson@floir.com

Page 3 of 3
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Da\,ﬂncl quﬁé_ﬂréncé_Ll_d. NAIGCNo. ,M31g4122

Appllcant Neme

Uniform Censent to Service of Process

Dilglial Deslgnaiion o Amended Deslgnation
T T{must be submlned ducclly lo sinles)

Insurer Name: Dthno! Ramsuranoa Ltd

Pievious Name {If apllcable): Nm" -
Renulssance House 12 Grow Lane

3

Home Qffice Address; ...

Cliy, SIMe‘le' Pemhm“ﬁ HM12, Bormuda . NAIC CoCode: M3194122

» for purposes of complying. with the lows of
dcslgmlt Horeunder relnhng to the holding ol’ EIIgIb}o Refnsurer status confcrrcd by said
plirsunt LT tegolution ndoplcd by its bonrd or dhcclois or other'yoverning bod it otnts Ahe officers-of
3 d'In E.\:h1L11t A
‘08 reﬂccicd on
fwhil‘aetlon .or
(s) sb destgnated;
gulnsl it- whlch Is scwed undar this uppo!nlm ont.shall be. of {he:sime legui “force and valldity:ns If
‘.nbove nnmcd ently that neqilres the
) s here Is n contrack in
n;of such seivice. The
é-Infarayoffen pruylded on this power of

forco o ]Inbil:ly of Tho entity uulslnnding intho State.  The enlity I\ercby wnivcs ol dla
entlty nanied nbove ngrees lo submil:an imended designation forn upon a change in any St
allornoy.

AppHeant Officers” Certificatlon and Attcstation

Onb of g two Officers (Nsted below) of fhe Applieant must read the following very carsfully ond sign:

I tacknowledye thot b uthiorized fo exceule and am execullng ths dosviment on belinlf of i’ Applicasit

2. Ihereby-centify wnder pennily. of perjury under the Inws of the applicnbk: junsdlcllons that all of the largding is wruo.nnd
correc, exceited ol Pamb Bﬂrmudu A

oy 20

May 20, 2011
' Dntc

®©2000,2005-2008 Nollonn} Assacintlon.of Insurance Commissioners Ociober's, 2008
B 1 rORM 3
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Unlfarm Consent to-Service of Trocess
Exbibit A

Plnce an "X" before the nomes of all the States for which the porson execullng this form Is eppolniing the designated pgent in that
SHiiE or Teceipt of sérvice of prodoss:

. AL .Comr_r:l_ssloncr of*tnsurance f nnd Resldent —  MI Commissloner of Insurance f
' Agenl
AR Dlicetor of Insueance ff . NE  -OfMcerof Company* or Resldent Agemt*
{clrele one)
__ AZ Dheeloi of lnsurance f » . NB  Commilsslonor of Insurance #
AR Resident Apent * . N¥Y  Commissiond1 of Insmiance of Insurance
) . Gominlssion.fin
. AS  Cominlssloner of Insurnncoitl. . NI Commlssloner of Banking:nnd insurence #°
-~ €O Comnissioncr of Insuronce #f or Resldent . NM Superintendent of insurmnce
. Ageni? (glrele ong) & _
cT ("ommlssloncr of insuronce ff . NY  Superintendont of'Insurance If
DE nmlssloner of Insurence f# — NC  Commissioner of Insurance

e sloner of Insurnncoe and Sccurliles ND  Commlsslener of nsumnee # 4
Reguttiion or Lucnl Agent ¥ (eirele one) '
FL. GhielFlannelalo Nicer # . OH  Resldent Agent?
GA. Commisslonér of Jnsiance and Silety Flic # OR  Resident Agenl?

and Resigent At
GU  ‘Commissioner of Tnsusance OK  Commlsslonor of insurance i
HI nswrsiice Commissioner #Fand Resident Agent® PR Commissioner:of Insurance’tf
100 Director of tnswange # A RI Gommisstoner of Insurdnce.*
I Hreclor or Ir:_sgmncc_ﬂ sSC Direelor-of Insurance !
IN:  Resldent Ageni®.» SD  Dlrector of Insurance 4/
1A, Commissioner of Insurance TN Commisstones of insurance !
KS .Commissloner of Insurance ® TX Resldent Agent*

KY  Scciotary.of Stote # UT  Residem Agent?® 4

LA Sectelary of Stato VT Séeretary of Sinte-ff

MO Insurinée Cominissloner Vi Lisutenant Qovernor’Commissioneri!
ME  Resldent Agem* WA  Insurance Commissionet #f

Ml Resident Apent ® WY Seeretary of Stolo.:@

MN  Commlssloner of Commerce #f WY Commlssléncr of Insuinnce f

Ms f‘ommlsslnncr 6!" Insurpnee and Rieslgent

I =041

,Z

PLELr eIt

#  Forilie forw c_llnguFScrvlcc ol Prockss fccoived. by 8 Stmc Oft‘cor comp]cie leh!bil B listing by slmc the tntlttes (one per sinte)

!:ns lhu cnury ond: rcqulren an cnmll nddress New
_d_lng nddress on Exhibll B. 'S$C wlil not forward

* Auacho completed Exhibit B Hsilng tic Rcslduni Agentfor (he insurer (oné: por. $iate) In¢lude state name, Resident Agont's- full
unme and strocknddrdts Usé adilivionnt puges as necessary. (DCY requires @ agent ‘whhin 8 ten mlle radlus ofiihe District)

L3

Initlal picadings only Kunsas requires (wo sighiaturos.
@ Form necépled onlyris péirt of o Unl[t‘:rm]'C;o[ijﬁnpic‘Qf;!_».mhmliy'npp_l,iggll‘lp'n.,
MAwll send the required form 1o the applicnnt when the-npproval process renches thnt polnl.

Exhibit A

®2000, ZﬁO.’HOBB Nuotlunal Assoclalion of Insurance Cnmr:ﬁi_ss'ianers Qetober. 6, 2008
2 FORM 12
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L _ Exhibli B
Cémplete for each stale Indlcaled In Exhibit A;

State.,. FL “Name 6F Entity Thomas M Dawson - Deway&LeBoeulLLP

Phone Nuriber, 212 e i by 2128400068

Emall Address .. 1.d&W80n@d! com

Malling Addrcss 1301 Avanue‘oi_rlha Amarlmas Naw York NY 10019

SticelAildresy

State. B Neme ol Bnlly: -, . . oo ool

PhoncNumbor__ e R Fox Number. . ... ... . ..

‘Emall A'ddlcss

Mnlllng Addrcss ..

Strect Address

A e s e e s

é!as_e s g Nﬁmcjofﬁnlily: S WIS : |
Phon_e_NumbcL.___. bl e e e ] Fox Number.__
Emnii_:A'dar'css PRI R S PE SEe

Molllig Address . . s s

Street Address -

Slatg,,_ CMNomeofBality. o o enenao g
Phone Number,, prmoprmm et Fnx Number:.___

E‘mnil Address

Mailing Address ___

Street AddIwss oo

T iy

Siiite: o Nome:of Enlity..oi . .o

Phon Numbéi; . Fak Number,

Emoil Addess,_.. e e e ]
Molllng Address ... ENET

Stcet'Address ___ N

thlbl! ]
®2000,2005-2008 Natlonat Associntion oF lugurance Commissioners. October 6, 2008
k) f QRM 12
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Resolution Aulliorizing Appolatment of Atforney

BE IT RESOLVED by the Bourd of Direciors or other.governing body of
LT

DaVingl Relna

, R
: y) o i
this ﬂ'g‘ day.of %_ 120 [f__, that the.P'resident or Secretary of sald entlty be.nnd pro hereby nuthorized by the Board

of Diseclérs nnd‘diic(:ledfi.o.ﬂg@ and execute the Uniform Consent to Seivice of Process to glve Irrevoceblo consent that netions may
be commenced npelnst sald entity in the proper court'of'any jurlsdictlon In the state(s)of

Flodda

in which.the netion ehall orise, or in which-plaintifl may reside, by servioe of procass in the sinte(s} Indlcated above ond Irrevocnbly
nppolnts the offioei(s) of the steic(s) and Iliclr successors In such ofMces or.appolnts the ageni(s) so designated Inthe Uniform Consent
1o Strvica of Process-and stlpulnte and ogree that such service of process shall ‘be token-and-held in o)l courts 1o be s valld and
Mnﬂlhg ag 1l tue service had been made upon sald entlty aecording fo the laws of sald stite.

_ CERTIFICATION
i . i oo, Sceecctory of

TR e

Davinel Relnstrance Lid.

T TR o i s s ccatieeas

5110 1hl this Is & irug and aceuinte copy of the resolulon adopied effective-the . 18 diy of _November 2010 by ihe:Bonrd of

Dircptpgs_;pwgw&mim;bwdjn{mmﬂngmfd our e L)) y 20 _ o7 By "Wililen
conseplnied: il 2 ; “

alle
‘©2000, 2003-2008 Noifonal:Association of Insurance Commyissioners: Delober 6, 2008,

q FORM 12
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DPaVinci Reinsurance Ltd.
Renaissance House, 12 Crow Lane
Pembreke HM: 19, Bermuda

SECRETARY'S CERTIFICATE

I, Andrew A, Marfts, Sceretary of DaVinel Refnsurance Lid, (hercinafler called the
“Company”), duly organised ‘and existing under the laws of the Islands of Bermuda, DO
HEREBY CERTIFY i the excerpt-below is a true; correct :and.complete-copy of an excempt
of resolutions.duly adopted by the Company’s Boasd of Directors adapted November 18, 2010;

“RESOLVED, that the Company hereby designates Dewey & LeBoeuf LLD s specnai

repuleiory counse} for the:purpose of:the. Company: oblaining status.as an: lipible reinsurer in the
Stéte of Florida.

FURTHER RESOLVED, that ANy Officor of The Contpany be and each of them hereby is
authorized by the. ‘Board of Divectors. and directed (o sign and executé the Uniform-Consent to
Service of Process to give hirevocable:consent that aclions may-be comimenced against said enlity
iin the proper court ofany )unsd!cuon inthe slate of Florida of the United States o América in
which the aclion shafl-arise, or in which plaintiff may reside, by. service.of process, if the stafe
indicated above and irrevocably appoints the officers of the staie and their successors in such
offices or appoints:the agent iso-designated in (he Uniform Consent'to Service of Process.as its
allomcy in Florida and stipulates nnd agices thal such seivlee of process shall be taken and held
iii all courls 10 be-as valid and binding as if due service had been -made upon . sdid entity
according to the laws of said state,”

IN'WITNESS WHEREOFY, | have hereunto subsctibed my name and affized the Common:iSexl
of DaVinci'Reinsurance Lid, tils 31 day of Muy, 2011,




