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OFFICE OF
INS! IRANCE REGULATION
Docketer v, O eRS

OFFICE OF INSURANCE REGULATION

KEVIN M. MCCARTY

COMMISSIONER

IN THE MATTER OF: CASE NO.: 184079-15-CO

XL RE LTD.
/

CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreement between XL RE
LTD. (hereinafter referred to as “XL”) and the FLORIDA OFFICE OF INSURANCE
REGULATION (hereinafter referred to as the “OFFICE”) regarding XL’s status as a Certified
Reinsurer in the state of Florida. Following a complete review of the record, and upon
consideration thereof, and being otherwise fully advised in the premises, the OFFICE hereby
finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein.

2 XL is a Certified Reinsurer in the state of Florida pursuant to Section
624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the
Consent Order that was executed by XL and the OFFICE on June 17, 2010 case number 110837-
10-CO (“Consent Order 110837-10-CO,” attached as Exhibit A).

3. The Consent Order was amended once by Order of the OFFICE, dated November

19, 2013, to extend XL’s status as a Certified Reinsurer' (attached as Exhibit B).

! XL was previously referred to as an “Eligible Reinsurer” in Florida. However, Rule 690-
144.007, Florida Administrative Code, was amended effective July 28, 2015, to substitute the
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4. To consolidate the Amendments and Consent Order 110837-10-CO and extend
XL’s status as a Certified Reinsurer in the state of Florida, XL and the OFFICE hereby execute
this Consent Order and agree that it shall supersede Consent Order 110837-10-CO and govern
XL’s status as a Certified Reinsurer in the state of Florida.

5. XL represents that its purpose for being a Certified Reinsurer under Section
624.610(3)e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code, is to allow
ceding insurers to take credit in their accounting and in financial statements on account of such
reinsurance ceded without XT. posting full collateral.

6. XL has represented and the OFFICE finds that XL is still in compliance with all
of the requirements of the Florida Insurance Code and Florida Administrative Code to being a

Certified Reinsurer in the state of Florida.

7. XL 1s also a certified reinsurer in the state of New York, an NAIC accredited
jurisdiction.
8. Section 2.E.(7) of the National Association of Insurance Commissioners

(“NAIC™) Credit for Reinsurance Model Law states:
If an applicant for certification has been certified as a reinsurer in an NAIC
accredited jurisdiction, the commissioner has the discretion to defer to that
jurisdiction’s certification, and has the discretion to defer to the rating assigned by
that jurisdiction, and such assuming insurer shall be considered to be a certified
reinsurer in this state.
9. Based on XL’s certified reinsurer status in the state of New York, pursuant to
Section 2.E.(7) of the NAIC Credit for Reinsurance Model Law and Rule 690-144.007, Florida

Administrative Code, this Consent Order shall remain in effect and XL’s status as a Certified

Reinsurer shall continue until either XL is no longer a Certified Reinsurer in the state of New

term “certified reinsurer” for “cligible reinsurer.” Therefore XL is now classified as a Certified
Reinsurer in Florida.
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York or XL surrenders its status, fails to meet the requirements of the Florida Insurance Code or
Rule 690-144.007, Florida Administrative Code, or has its status withdrawn pursuant to Rule
690-144.007, Florida Administrative Code, or this Consent Order.

10.  The minimum collateral a Certified Reinsurer is required to post for the ceding
insurer to take one hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded is based on the secure rating the Certified Reinsurer is assigned by the
OFFICE. Pursuant to Rule 690-144.007(8)(e)1., Florida Administrative Code:

The maximum rating that a certified reinsurer may be assigned will correspond to

its financial strength rating as outlined in subsection (4) of this rule. The Office

shall use the lowest financial strength rating received from a rating agency

indicated in paragraph 3(a)-(e) of this rule in establishing the maximum rating of
a certified reinsurer.

11, XL represents that it currently has secure financial strength ratings of “A” from
A M. Best, “A+” from Standard and Poor’s, “A2” from Moody’s and “A+" from Fitch.

12. Effective July 28, 2015, Rule 690-144.007(4), Florida Administrative Code, was
amended so that, among other things, a rating of A from A.M. Best, A+ from Standard and
Poor’s, A2 from Moody’s, and A+ from Fitch all now correspond to a Secure — 3 rating and a
collateral requirement of twenty percent (20%).

13.  For purposes of Rule 690-144.007(4), Florida Administrative Code, XL
acknowledges the collateral required for the ceding insurer to take one hundred percent (100%)
credit in its financial statement on account of such reinsurance ceded be no less than twenty
percent (20%), unless otherwise amended by the OFFICE. Said collateral requirement shall take
effect for agreements incepting on or after January 1, 2015, up until such time as the collateral
requirement may be further amended by the OFFICE. For agreements incepting after June 17,
2010 and before January 1, 2015, twenty percent (20%) is still the minimum collateral XL is

required to post for a ceding company to take one hundred percent (100%) credit in its financial
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statements on account of such reinsurance ceded to X1L.. The OFFICE and XL acknowledge that
XL’s collateral requirement is unchanged by the modified security requirements in Rule 690-
144.007, Florida Administrative Code, as amended and effective July 28, 2015.

14. XL represents that it has established collateral security in the form of letters of
credit for purposes of securing its U.S. liabilities to U.S. cedant insurers and that such letters of
credit comply with Section 624.610(4)(c), Florida Statutes, and Rule 690-144.005(6), Florida
Administrative Code. XL agrees that any other form of security it utilizes in lieu of letters of
credit shall comply with Section 624.610, Florida Statutes, and Rule 690-144.007, Florida
Administrative Code.

15. XL acknowledges and agrees that pursuant to Rule 690-144.007(8)(d)(2), Florida
Administrative Code, XL shall assume only the kind or kinds of reinsurance ceded by ceding
insurers for which XL is authorized in its domiciliary jurisdiction.

16. XL acknowledges that in order to maintain its status as a Certified Reinsurer, it is
required to file annually with the OFFICE all documentation required by Rule 690-
144.007(8)(h), Florida Administrative Code, on or before the dates on which XL is required to
file documentation with respect to its status as a Certified Reinsurer,

17. XL submits to the jurisdiction of the United States’ courts and has appointed an
agent for service of process in Florida (attached as Exhibit C). Furthermore, XL agrees to post
one hundred percent (100%) collateral for its Florida liabilities if it resists the enforcement of a
valid and final judgment from a court in the United States or if otherwise required by the
OFFICE pursuant to Rule 690-144.007, Florida Administrative Code.

18. XL affirms that all representations made herein and in connection with this

Consent Order are true and material to the issuance of this Consent Order. XL further
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acknowledges that all requirements set forth herein are material to the issuance of this Consent
Order.

19. XL agrees that it will adhere to the continuing requirements for a Certified
Reinsurer as described in Rule 690-144.007, Florida Administrative Code.

20. XL shall report to the OFFICE, Bureau of Property & Casualty Financial
Oversight, any time that it is named as a party defendant in a class action lawsuit within fifteen
(15) days after the class is certified, and XL shall include a copy of the complaint at the time it
reports the class action lawsuit to the OFFICE.

21. XL agrees that, upon execution of this Consent Order by the OFFICE, failure to
adhere to one or more of the terms and conditions contained herein may result, without further
proceedings, in the withdrawal of XL’s status as a Certified Reinsurer in this state in accordance
with Sections 120.569(2)(n} and 120.60(6), Florida Statutes.

22, The deadlines set forth in this Consent Order may be extended by written
approval of the OFFICE. Approval of any deadline extension is subject to statutory or
administrative regulation limitations.

23. Each party to this action shall bear its own costs and attorneys’ fees.

24.  Executive Order 13224, signed by President George W. Bush on September 23,
2001, blocks the assets of terrorists and terrorist support organizations identified by the United
States Department of the Treasury, Office of Foreign Assets Control. The Executive Order also
prohibits any transactions by U.S. persons involved in the blocked assets and interests. The list
of identified terrorists and terrorist support organizations is periodically updated at the Treasury

Department’s Office of Foreign Assets Control website, http://www.treas.gov/ofac. XL shall

maintain and adhere to procedures necessary to detect and prevent prohibited transactions with
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individuals and entities that have been identified at the Treasury Department's Office of Foreign
Assets Control website.

25. XL expressly waives a hearing in this matter, the makiﬁg of Findings of Fact and
Conclusions of Law by the OFFICE, and all further and other proceedings to which it may be
entitled by law or rules of the OFFICE. XL hereby knowingly and voluntarily waives all rights to
challenge or to contest this Consent Order in any forum now or in the future available to it,
including the rights to any administrative proceeding, circuit or federal court action, or any
appeal.

26. XL and the OFFICE agree that this Consent Order shall be deemed to be executed
when the OFFICE has signed a copy of this Consent Order bearing the signature of XL or its
authorized representative notwithstanding the fact that the copy was transmitted to the OFFICE
electronically. Further, XL a;grees that its signature as affixed to this Consent Order shall be
under the seal of a Notary Public.

WHEREFORE, the agreement between XL RE LTD. and the OFFICE OF INSURANCE
REGULATION, the terms and conditions of which are set forth above, is APPROVED.

FURTHER, all terms and conditions above are hereby ORDERED.

DONE and ORDERED thisﬂfr—Qb day of ‘ij\ALULu ,2016.

%W/% £

Kevin M. McCarty/ Commissioner (//
Office of Insurance Regulation
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By execution hereof, XL RE LTD. consents to entry of this Consent Order, agrees without
reservation to all of the above terms and conditions, and shall be bound by all provisions herein.
The undersigned represents that he or she has the authority to bind XL RE LTD. to the terms and
conditions of this Consent Order,

XL RE LTD.

By: /a‘{ /4——_

Pt

[Corporate Seal] Print Name: M QR TATE
Title: CMSE ADANCerL GPRCER.

Date: 60-‘(\\»-% S 2Lk .
(_\ Id

STATE OF amilton
COUNTY OF T )

‘w
The foregoing instrument was acknowledged before me this S day oﬂf—t“*‘“q 2015,

by Meark Teo' e as CMIEEF s sy OF P,
(name of person) (type of authority; e.g., officer, trustee, attorney in fact)

for AL Re LA

(company name)
(Signaturcot Thie Notary)

Malolom furl o T

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known \/ or Produced Identification

Type of Identification Produced
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COPIES FURNISHED TO:

CHARLES COOPER, PRESIDENT AND CHIEF UNDERWRITING OFFICER
XL RELTD.

O’Hara House

One Bermudiana Road

P.O. Box HM 1066

Hamilton HM EX

Bermuda

MARK TWITE, CHIEF FINANCIAL OFFICER AND SENIOR VICE PRESIDENT
XL RELTD.

(O’Hara House

One Bermudiana Road

P.O. Box HM 1066

Hamilton HM EX

Bermuda

E-Mail: mark.twitef@xlcatlin.com

DAVID ALTMAIER, DEPUTY COMMISSIONER
Property and Casualty

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FI. 32399-0329

E-Mail: David.Altmaier/afloir.com

ROBERT RIDENOUR, DIRECTOR
Property and Casualty, Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399-0329

E-Mail: Robert.Ridenour(@floir.com

VIRGINIA A. CHRISTY, CHIEF ASSISTANT GENERAL COUNSEL
Office of Insurance Regulation

Legal Services Office

200 East Gaines Street

Tallahassee, FL 32399

E-Mail: Virginia.Christy@floir.com
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JUN 1% e

DEFIGE QFF

OFFICE OF INSURANCE REGULATION
Kraan M, MeGaey
CENMISSINER
N THE MATTER OF: Case No.: 110837-10-CQ

XL RELTD
/ .

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing of an application with the

OFFICE OF INSURANCE REGULATION (hereinafter referred to os the "OFFICE”} by XL RE
LT (hereinafter veferred to s “APPLICANT") to become an Eligible Réinsure_r (hereinaftep
referred to as “Application™), pursuant to Seetion 624.610(3)(e), Flosida Statutes, and Rule 690-
144,007, Floside Administiative Code. Following complete review of the entire record and
upon consideration thereof, and being otherwise fully advised in the premises, the OFFICE
| hereby finds us follows;
1. The OFRICE has jurisdiction over the subject wmatter and of the patties hcm‘n.l
2. APPLICANT has applied for and, aubject to the present and continuing
satisfaction of the requirements, terms and conditions established herein, met all of the
conditions precedent to becoming an Eiigiblc Reinsuter in Florida, pursuant to ﬂze_rcguiremems
set forth by the Florida Insuranice Code,
3. APPLICANT is a stock insurer organized under the Iﬁws of Bermuds, .and whosg

shates ave owned and controlled one hundred peroent {100%) by Mid Ocean Holdings Itd, a

EXHIBIT
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Bemiuda holding company whose ultimate parent company is XL Capital Ltd., a company
ineorporated under the laws of the Cayman Islands,

4, APPLICANT has represented that the purpose of ite Application to be become un
Eligible Reinsurer under Section 624.610(3)(c), Florida Statutes, and Rule 690-144.007, Florida

| Adnﬂnistrativc Code, is ta allow ceding insurers (defined jn the Rule as domestic insurers) 1o
take eredit in their acconnting and in financial statements on account of such reinsurance ceded
without full collateral,

5 In determining APPLICANT"s qualifications as an Bligible Reinsurer pursuant to
Seotion 624.610(3){e), Florida Statutes, and Rule 690-144.007, Blorida Administrative Code, the
OFFICE has considered the following information submitted by APPLICANT or obtained by thé
OFRICE: —

(8 - APPLICANT's swplus m" Four Bilhon, Eight Hundred Fifteen Miltion, ,
| Five Hundred Sixty-six Thousand, Seven Hundred Bighty-one U.S. Dollars (34,815,566, 781) as
reported in its statutory finanoia) statenient 4y of December 31, 2009, which exceeds the One
| Hundmd Million U.S. Dollars (§100,000,000) surplus required under Sectlon 624.610(3)(e),
Florfda Statutes, and Rules 690-144,007(3) and (8)(c)(1), Florida Administratiyve Code; |

(b}  APPLICANT's secure financia) strength rating from at least two (2)
nationally recognized stausucal rating organizations;

(¢} The domiciliary regulatory jurisdiction of the APPU.CANT; 7

{d)  APPLICANT's domiciliary regulator structure ang authority with regafd
to solvency r‘eguiatidn requirements and financial surveillance;

(&)  The substance of ﬁrmhciall and operating standards for refnsurers of -

APPLICANT’s domiciliary regulator;
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(f)  The form and substance of financial reports or other public financigl
statements required to be filed by the reinsurers in APPLICANT's domiciiary jurisdiction in
accordance with genetglﬁy decepted accounting principles;

{g)  APPLICANT's’ domiciliaty regulator’s willingness to cooperate with
United States regulators in general and the OFFICE in paxtioulon;

(h)  The history and performance of refnsurers in APPLICANT's domiciliary
Jurisdiction; and

| () Other pertinent information submitted by APPLICANT pursuant to
Section 624,610(3)(e), Florids Statufes, and Rule 690-144.007, Florida Administrative Code,
6. APPLICANT shall adhere to the continuing requirements for an Eligible Reinsuyey
a8 dessiibed more fully in Rule 690-144.007, Rlorida Administsative Code,
| 7. For purposes of Rule 690~_l44.007(4)f Florida Adminstrative Code,
APPLICANT ackuowledges the collateral requived for the ceding insurer to take one hundred
percent (100%) oredit in its financial statements oh account of such reinsurance ceded be no Jegs
- then twenty peroent (20%), unloss -other-wise amended by the OFFICE. Said oollatera]
) reﬁuirement shall toke cffect for agteements incepting on or after the date of éxecution of this
Consent Order up until such tinie a3 the collateral requitement may be mnended by the OFFICE,
| 8 APPLICANT reprosents in its .Applicaﬁon that it wﬂl likely establish a colataal
seewity in the form of a Letter of Credit for purposes of securing its U.S. labilities to 1.,
~ cedent insqrers. Such Letter of Credit shail comply with Section 624.610{4)(c), Florlda Statutes,
and Rule 690-144,005(6), Plorida Adwministrative Code. Further, any other form of security
ntilized by APPLICANT in lieu of a Letter of Credit shall comply with Section 624,610, Floridg

Statutes, and Rule 690-144.007, Florida Administrative Code.
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9. Pursuant to. Rule 690-144.007(8)(c){(2), Florida Administrative Code,
APPLICANT shiall assume only the kind or kinds of reimmjance ceded by ceding insurers for
which APRLICANT is suthorized in lts domioiliary jutisdiction, Fuither, APPLICANT
ﬁolmoWIedges that in accordance with Rule 690-144,007(1), Plorida Administrative Code, the
cHgible telnsurer status shall only pertain to property and casualty Inswrance and shall not apply
to Jife and health, |

{0.  APPLICANT ackuow!cdgcs that in order to maintain its eligible reinsurer status,
it is reqmred to file amally with the QFFICR alI documentation required by Rule 690-
144.00’-1(8)(3), Flotida Administrative Code, on or before the anniversary date of the excoution of
thiz Consgent éx'der._ :

11, APPLICANT submité to the jurisdietibn of the United States courts with regpect
ta contracts entered into with ceding insurers domiciled m Florida and has appointed an agent for

service of pyocess in Florida with respect to those contracts, Furtherore, APPLICANT agrees

1o post one hundred percent (100%) collateral for its Tlorida ligbilities if it resists the

enforcoment of a valid and final judgment from a court in the Unjted States or if otherwise
réquired By the OFFICE putsuant to Rule 690-144.007, Flotida Administrative Code,
; 12.  This Consent Ordes shajt expite on December 31, 2012, at 11:59 PM.

3. APPLICANT shall sepoit to tho OFFICE, Bureau of Property & Casualty
Financial Oversight, eny thme that it is named as a party defendant in a class action lawsuit,
within fifteen (15) days after the class is certiffed, aud APPLICANT shall include a copy of the
cemixlnint atthe time it reports the class action lawsuit 1o the OFFICE,

i4.  APPLICANT shall pay within thirty (30) days of execution of this Consent Order,
Two Thausand Five Hundred U.S. Dollars ($2,500) for legal costs assoclated with this Consent
Order.
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15, The deadlines set forth in this Consent Order may be extended by written
approval of the QFFICE, _Approval of any deadline extension ig subject 10 statutory or
administrative regulation limitations,

16, APPLICANT_afﬁmns that all representations are true and al) requirements gef
forth heroln are inaterial to the isenance of thig Consent Ord&;*.

| 17. -APPLK;‘ANT shall report to :hé OFFICE within sixty (60) days front. the date of
thio execution of this Conécﬂt Ovder a certification evidoncing compliance with all of the
requirements of this Consent Order, Any oxeeptions shall be so noted and contained in the
certifleation. Exceptions noted in the certification shell also include a timeline defining when the
-- outstanding requirements of the Consent Order will be complete. Said certification shall be
submitted to the OFFICE via electronic mail and directed to the attention of the Assistant
General Counsef representing the OFFICE in this matter and as named fn this Consent Order,

18, APPLICANT agrees that, upon execution of this Consent Order by the OFFICE,
-~ failure to adHore 1o one or more of the torms and conditions contained herein-may result, without
fusther procesdings, in the withdrawal of APPLICANT's status as an Eligible Reinsurer in this
staté.. in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

19, Exceutive Order 13224, signed by President George W. Bush on September 23,
2001, bloeks the assets of torzonsts wnd terrorist support organizations 1dent1ﬁed by the United
States Department of thc Treasury, Offics of Foreign Assots Control. The Hxecutive Order also
prohibits any t-ransactibns by 0.8, persons involved in the blocked assets and iﬁtei'ests. The ligt of
identified torrorists and terrovist sufport- organizations is petiodically updated at the Troasury
Department’s dffinc of Potelgh Assets Control website, www.treps.gov/ofac, APPLICANT shall

maintaln wnd adhere to procedures neaessary to detect and prevent prohibited transactions with
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individuels and entities which have been identifled at the Treasuty Department’s Office of
Foreign Assets Contro! website,

20, APPLICANT expressly waives a hearing in this matter, the making of Findings of
Fact and Conclusions of Law by the OFFICE and all fluther and other proceedings horein to
which the parties may be entitled by law or riles of the OFEICE, APPLICANT hereby
knowingly and vohuntaily waives ail rights to challenge or to contest this Consent Oyder in any
foram now or in the firtuye available to i, including the right to any administrative proceeding,
cjrcuit ar federal court aation or-ar-ty appeal,

21, Bxcept as noted iﬁ this Consent Ordor, each party to this action shall bear -'its own
costs and fogs,

22 The partics agice that this Consent Order shall be deemed to be exesuted when
the OFFICE has executed a copy of this Congetit Order beartng the signature of APPLICANT or
its authorized representative, notwithstanding the fact that the copy may have been transmitted to
the OFFICE electronicully. Further, APPLICANT agiees that its signatuve as affixed fo this
Comsent Order shall be under the seat of a Notary Public. |

* WHEREFORE, the agicement between XL RE LTD and the ORFICE OF INSURANCE
REGULATION, the teris and conditions of which are set forth above, is APPROVED,
' FURTHER, 8}l torms and conditm:zéénntaincd herein are hereby ORDERED,
DONE and ORDERED this __L?__ day of Y 2010,

evitt M. MeCarty, Commiseioner
@ Office of Insurance Regulation
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By exeoution hereof, XL RE LD, consents {0 entry of this Consent Order, agrees
withont reservation to all of the above terns and conditions and shall be bound by al} provisiong
herein. The utdensigned vopresents that Ye/she has the authority to bind XL RE LTD. to the
topms.and conditions of this Consent Order, .

XLRELTD

Print Namte; 6(&3 HM&J"{QK
Title: '?rQSikM\-' 7
Dato; "X\Jmt_ o\ \ 3—0{'0

BB oY pawnron

~ COUNTMIOP _Bgemung
The: foregoing instrument was acknowledged before me this Q¢ day of Jung 2010,
V., L ALK, _as _Pevapeny
(name of person) o (type of authority, e.g, officern, trustee, attoriiey in facty
for Y1 8¢ Lib
(gompany haing)

Ty

(Sighaturc of the Notary)

(Print, Type or Stamp Commissioned Name of Nothly)

Personally Known __ / OR Produced Identification
' Type of Identifioution Produced

My Commission Expites: _ Du_ LAt
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COPIES FURNISHED TO:

Gregoty §. Hendriok, President, Clief Executive Officor and Chief Underwriting Officer
XL RE L, :

XL House

One Berinudiana Road

PG, Box HM 1066

Hernilion HM EX

Bermuda

E-Meil: gragory.hendrick@xlroup.com

Mark Twite, Senior Vice Prosident and Chief Financial Officer
XL RE Lwd.

Xl House

One Beitniidiana Road

PO Box HM 1066

Hanilton HM BX

Bereuda

E-Mail: marktwite@xlgroup.com

Elizabeth (“Libby™) Thomson, Financial Administrator
Property & Casualty Financial Oversight

Offies of Tasurance Regulation

200 East Gaings Street

Tallahiassee, Plorida 32399-0329

B-Mail: glizabeth Shomson@floir.com

Amber Jotes, Reingurance/Tinancial Specialist
Propeity: & Casually Financial Ovorsight
Office of Insurance Regulation

200 Byst Gaines. Strest

" Tallahassee, Florida 32399-0320

BMall: amberdoncs@dfioir.com

Staoy Wilhite, Assistant General Counsel
Legal Services Office

Offies of Insurance Regulation

200 Best Gajnes Street

Tallahassee, Florida 32399-4206

EMail: stiey.wilhite@floir.com
Telephone: (850) 413-4169
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FILED

NOV 19 2013
QEFICE Or

INSURANGE REGULATION
Rogkatod bar:..-._f...;.......-b

OFFICE OF INSURANCE REGULATION

KEVIN M, MCCARTY

COMMISSIONER
IN THE MATTER OF: CASE NO.: 110837-10
XI, RE LTD |
/
ORDER
To: XL RE Ltd.
XL House

c/o Gregory S. Hendrick, President,

Chief Executive Officer, and Chief Underwriting Officer
One Bermudiana Road

P.O. Box 1IM 1066

Hamilton HM EX

Bermuda

E-Mail: Gregory.hendrick@xlgroup.com

THIS CAUSE came on for consideration upon the expiration of Consent Ordet 110837-
10-10-CO (attached as exhibit “A” and hereby incorporated by reference) and by the request of
XLRELTD (hereinafter referred to as “XL"). The OFFICE OF INSURANCE REGULATION
(hereinafter referred to as “OFFICE”), following a complete review of the entire record and upon
consideration thereof, and otherwise being fully advised in the premises, hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein.

2, XL’s status as an:Eligible Reinsurer expired pursuant to Consent QOrder 110837-

10-CO on December 31, 2012.
EXHIBIT
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3. XL has peti'fi\Oned the OFFICE to continue its status as an Eligible Reinsurer,

4, The OFFICE finds that XL is still in compliance with all of tlhe requirements of

the Florida Il;lSllraIlCB Code, Florida Administrative Code, and Consent Order 110837-10-

CO.

WHEREFORE, paragraph 12 of Consent Order 110837-10-CO is hereby modified to
“This Consent Order shall expire 011.D_ecember 31,2015 at 11:59 PM, unless extended by written
approval of the OFFICE. All other terms al-ld conditions contained in Consent Order No,
| 110837-10-CO, not otherwise modified as above, shall remain in full force and effect, and all
terms and conditions contained herein are hereby QRDERED,

DONE and ORDERED this 29 day of M 013.

s ////,%y

m M. M'/(,’al(y, Cormlrﬂ/szoner

fﬁce of Insurance Regulation
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COPIES FURNISHED TO:

Gregory S. Hendrick, President, Chief Executivé Officer, and Chief Underwriting Officer
XL, RE Ltd.

. XL House

One Bermudiana Road

P.O. Box HM 1066

Hamilton HM EX

Bermuda

E-Mail: Gregoty.hendrick@x]group.com

Mark Twite, Senior Vice President and Chief Financial Officer
XLRELtd,

XL House

One Bermudiana Road

P.O. Box HM 1066

Hamilton HM EX

Bermuda

E-Mail: mark. twite@xlgroup.com

David Altmaier, Chief Analyst

Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, I'lorida 32399-0329

E-Mail: dayid.aitmaier@floir,com

Virginia Christy, Assistant General Counscl
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

E-Mail: virginia.christy(@floir.com
Telephone: (§50)413-4220
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SERVICE OF PROCESS CONSENT & AGREEMENT
{Please té;pd‘or primt alt information clearly)

3 Original Designation L Insurer Name Change (T Merger / Acquisition T Update Defvary information

tnsurer or Company Name: ¥i fe LIh

Previous Name {If spplicable): _¥i yn . O

Home Office Adorass; N

City, Stals, Zip YT R L. Y .‘ . MY MR Jaks HmT
Nl YTz (841) 293 =8TLT ol
FEI # FL Company Code Telaphons #

Know all men by these present, that the insurer or ofher entity nemed above is subject to the stafttory egent for ‘
serwice of process provisions of ihe Floride insurance Code duly organized and existing undsr-and by virtue of the i
faws of the stale of domieilo.

Ssid entity doas heroby agres and consent that aclions may be commenced against t in any court having
Jurisdiction i any county in the State of Florida, in which a cause of aolion may arise, or In which the plainfif may
roside, by the service of process upon the Chief Financial Officer of the Stale of Florida. Seid entily afso hereby
stipwates and agroes that eny and il procass se served shafl be taken and heldin elf Courts £o b as valid and
binging upon this insuver or other entily as if personal.sorvice had heen made upon the Prosident or Secretary, or
eny other duly autharized and accredited officer thereof,

The mdersignad hereby further agrees and stipulates that this agreement is and shalt remain imevocable, so long as
therg is Nabikty, tirder any poficy, olaim or.Gause of action within this stats, either fixed.or confingent. Seid insureror
- offer entity ¢ horeby desighely [he foltbwing as the name and sddress of the person to whom &Y process is {o be

rwardad when pwvcessﬁ sewed‘ wmn safd Chief Financial Gﬁ?csr of the State af Hmda on beha# of tha above named

: “Dﬂsi Madeon
= | foreceiveprocess: |_Kim Wreason O ree#einee.

.| Maiting Address: XL Le Lan

- Shgnature!

1 beraby cmsent and pgresfo o Ihepaamon Jo-whom pracess served upon
the Chief Financial Officerof the State of Florida for said entily, may be.forwarded.

In Winess Wheraof, we, the Pmsident or Chief Executive Offiver and Secratary ofsa:d insursr.or othar entity, ;
baing duly awthonzed by the Boand of Dirsttors oF goverming body of this sniify io & s donumend, have i
here nto s§t our hands srxd afrhmd !he sdal of sald Insurer or otter enitly on this the day of

ﬂ'! CAD g

Fmsfdentor CEQ's Signature
£ peNg R UG

Pms:den! or CEO 5. mmmd)

i — i Secmtary's SI
EXHIBIT KR rw E o anN GAMLP
| Secrstery’s Name (TypedorPrntet]) P
C‘/ ARy SignEires otheT B e Prosioant; CED, ur Secretany for the Company must be i
vaiideted by the wtachiint of ¥ resolation ofthe Hewrd of Dirmtorsior Boverning bady ¢

of gald company deleging M suithosity io wigm 1o7 the company,
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