FILED

MAR 07 2016
OFFICE OF

NSO INSURANCE REGU
Docketed by; '
OFFICE OF INSURANCE REGULATION

KEVIN M. MCCARTY

COMMISSIONER

IN THE MATTER OF: CASE NO.: 185223-16-CO

UNDERWRITERS AT LLOYD’S, LONDON
/

AMENDMENT TO CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreement between
UNDERWRITERS AT LLOYD’S, LONDON (hereinafter referred to as “LLOYD’S”) and the
OFFICE OF INSURANCE REGULATION (hereinafter referred to as the “OFFICE”) regarding
the status of LLOYD'S as a Certified Reinsurer in the state of Florida. Following a complete
review of the record, and upon consideration thereof, and being otherwise fully advised in the
premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein.

2. LLOYD’S is a Certified Reinsurer in the state of Florida pursuant to Section
624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the
Consent Order that was executed by LLOYD’S and the OFFICE on December 31, 20135, case
number 184076-15-CO (“Consent Order 184076-15-CO,” attached as Exhibit A).

3. Paragraph 15 of Consent Order 184076-15-CQO limited the Certified Reinsurer of
LLOYI)'S status to property catastrophe reinsurance. Upon agreement between LLOYD’S and
the OFFICE, Paragraph 15 of Consent Order 184076-15-CO is hereby revised to eliminate said

restriction.
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4, Accordingly, Paragraph 15 of Consent Order 184076-15-CO is hereby replaced
with the following language:

15.  Pursuant to Rule 690-144.007(8)(d){2), Florida Administrative Code,

LLOYD’S shall assume only the kind or kinds of reinsurance ceded by ceding

insurers for which LLOYD’S is authorized in its domiciliary jurisdiction.

5. All other terms and conditions in Consent Order 184076-15-CO shall remain in
full force and effect.

6. Each party to this action shall bear its own costs and attorneys’ fees.

7. LLOYD’S expressly waives a hearing in this matter, the making of Findings of
Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it
may be entitled by law or rules of the OFFICE. LLOYD’S hereby knowingly and voluntarily
waives all rights to challenge or to contest this Consent Order in any forum now or in the future
available to it, including the rights to any administrative proceeding, circuit or federal court
action, or any appeal.

8. LLOYD’S and the OFFICE agree that this Consent Order shall be deemed to be
executed when the OFFICE has signed a copy of this Consent Order bearing the signature of
LLOYD’S or its authorized representative notwithstanding the fact that the copy was transmitted

to the OFFICE electronically. Further, LLOYD’S agrees that its signature as affixed to this

Consent Order shall be under the seal of a Notary Public.
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WHEREFORE, the agreement between UNDERWRITERS AT LLOYD’S, LONDON
and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are set
forth above, is APPROVED.

FURTHER, all terms and conditions above are hereby ORDERED.

DONE and ORDERED this Z day of , 2016.

MM

Kevin M. McCafty, Commissioncy
Office of Insurance Regulation
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By execution hereof, UNDERWRITERS AT LLOYD’S, LONDON consents to cntry of
this Consent Order, agrees without reservation to all of the above terms and conditions, and shall
be bound by all provisions herein. The undersigned represents that he or she has the authority to
bind UNDERWRITERS AT LLOYD’S, LONDON to the terms and conditions of this Consent

Order.
UNDERWRITERS AT LLOYD’S, LONDON
e C .
By: / PN~
=
[Corporate Seal] Print Name: _S€p~  MME&sven
Title: (e sk OFE sl
Date: _[  Mpideny 120
England & Wales
Qx_\.’.u'io% STFATE-QOF :
. COUNEY-OF City of London
| NOT

(o N
The foregoing instrument was acknowledged before me this 1 day of Marcle 2016, -

by Sean GECRED MCGovELN as CHIEF ZISK QfFiCcEr
(name of person) (type of authority; e.g., officer, trustee, attorney in fact)

for UwoELWICITERS AT LLOY0'S Lowpen

(company name)
\
{ RML.H, \oc&d\

(Stggale ofthe Noth) = —NOTARY PUBLIC
LONDON, ENGLAND
SARA HELEN DODD

P (Print, Type or Stamp Cenmymmmw Lifﬂ)

Personally Known or Produced Identification \/

i s S
Type of Identification Produced_uwiT€o Kingoom 6f GEEAT GUTAIN AN NOCTHEAN TEStaul PAS

PumMgs & SJ*?QS??Q

My Commission Expires WITH U

CHEESWRIGHTS
NOTARIES PUBLIC

Page 4 of 5 Bankside House, 107 Leadenhall Street,
London EC3A 4AF
Telephone: 020 7623 9477
Facsimile: 020 7623 5428
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COPIES FURNISHED TO:

JOSEPH GUNSET, GENERAL COUNSEL
UNDERWRITERS AT LLOYD’S LONDON
c/o LLOYDY'S AMERICA, INC.,

25 West 53" Street

New York, New York 10019

E-Mail: joseph.gunsetzoliovds.com

AUSTIN B. NEAL, ESQ.

Foley & Lardner, LLP

106 East College Avenue, Suite 900
Tallahassee, Florida 32301

E-Mail: ancali@{oley.com

DAVID ALTMAIER, DEPUTY COMMISSIONER
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399

ROBERT RIDENOUR, DIRECTOR
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FLL 32399

PATRICK D. FLEMMING, ASSISTANT GENERAL COUNSEL
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL. 32399 ‘

E-Mail: Patrick.Flemminggzfloir.com
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FILED

DEC 31 2015
QFFICE OF
INSURANCF RF-‘&U TION
QOFFICE OF INSURANCE REGULATION Docketod by
KEVIN M. MCCARTY
COMMISKIONTR
IN THE MATTER OF: CASE NO.: 184076-15-CO

UNDERWRITERS AT LLOYIYS, LONDON
/

CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreement between
UNDERWRITERS AT LLOYD'S, LONDON (hercinafter referred to as “LLOYID'S") and the
FLORIDA OFFICE OF INSURANCE REGULATION (hereinafier referred to as the
“OFFICE") regarding LLOYD'S’s status as a Certified Reinsurer in the state of Florida,
Following a complete review of the record, and upon consideration thereof, and being otherwise

fully advised in the premises, the OFFICE hercby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein,
2. LLOYD'’S is a Certified Reinsurer in the state of Florida pursuant to Section

624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the
Consent Order that was executed by LLOYD’S and the OFFICE on October 6, 2011, case

number 120488-11-CO (“Consent Order 120488-11-CO,” attached as Exhibit A).
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3. The Consent Order was amended twice; both by Order of the OFFICE dated
January 22, 2014 and December 29, 2014 to extend LLOYD’S’s status as a Certified Reinsurer'.
(collectively, the “Amendments,” attached as Exhibits B and C, respectively)

4, To consolidate the Amendments and Consent Order 120488-11-CO and extend
LLOYD’S’s status as a Certified Reinsurer in the state of Florida, LLOYD’S and the QFFICE
hereby execute this Consent Order and agree that it shall supersede Consent Order 120488-11-
CO and govern LLOYD’S’s status as a Certified Reinsurer in the state of Florida.

5. LLOYD’S represents that its purpose for being a Certified Reinsurer under
Section 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code, is
to allow ceding insurers to take credit in their accounting and in financial statements on account
of such reinsurance ceded without LLOYD’S posting full coliateral.

6. LLOYDY'S has represented and the OFFICE finds that LLOYD’S is still in
compliance with all of the requirements of the Florida Insurance Code and Florida
Administrative Code to being a Certified Reinsurer in the state of Florida.

7. LLOYD'S is also a certified reinsurer in the state of New York, an NAIC
accredited jurisdiction.

8. Section 2.E.(7) of the National Association of Insurance Commissioners
(“NAIC™) Credit for Reinsurance Model Law states:

If an applicant for certification has been certified as a reinsurer in an NAIC

accredited jurisdiction, the commissioner has the discretion to defer to that

jurisdiction’s certification, and has the discretion to defer to the rating assigned by

that jurisdiction, and such assuming insurer shall be considered to be a certified
reinsurer in this state.

' LLOYD’S was previously referred to as an “Eligible Reinsurer” in Florida. However, Rule
690-144.007, Florida Administrative Code, was amended effective July 28, 2015, to substitute
the term “certified reinsurer” for “eligible reinsurer.” Therefore LLOYD’S is now classified as a
Certified Reinsurer in Florida.
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9., Based on LLOYD)Y'S’s certified reinsurer status in the state of New York, pursuvant
to Section 2,E.(7) of the NAIC Credit for Reinsurance Model Law and Rule 690-144.007,
Florida Administrative Code, this Consent Order shal] remain in effect and LLOYD’S’s status as
a Certified Reinsurer shall continue until either LLOYD'S is no longer a Certified Reinsurer in
the state of New York or LLOYD’S surrenders its status, fails to meet the requirements of the
Florida Insurance Code or Rule 690-144,007, Florida Administrative Code, or has its status
withdrawn pursuant to Rule 690-144.007, Florida Administrative Code, ot this Consent Order.

10.  The minimum collateral a Certified Reinsurer is required to post for the ceding
insurer to take one hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded is based on the secure rating the Certified Reinsurer is assigned by the
OFFICE. Pursuant to Rule 690-144.007(8)(e)!., Florida Administrative Code:

The maximum rating that a certified reinsurer may be assigtied will correspend to

its financial strength rating as outlined in subsection (4) of this rule. The Office

shall use the lowest financial strength rating received from a rating agency

indicated in paragraph 3(a)-(e) of this rule in establishing the maximum rating of
a certified reinsurer.

11.  LLOYD’S represents that it currently has a secure financial strength rating of
“A” from A.M. Best, “A+” from Standard and Poor’s, and “AA-* from Fitch.

12.  Effective July 28, 2015, Rule 690-144.007(4), Florida Administrative Code, was
amended so that, among other things, a rating of A from A.M. Best and A+ from Standard and
Poor’s now corresponds to a Secure — 3 rating and a collateral requirement of twenty percent
(20%).

13, For purposes of Rule 690-144.007(4), Florida Administrative Code, LLOYD’S
acknowledges the collateral required for the ceding insurer {o take one hundred percent (100%)
credit in its financial slatement on account of such reinsurance ceded be no less than twenty

percent (20%), unless otherwise amended by the OFFICE. Said collateral requirement shall take
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effect for agreements incepting on or after January 1, 2015, up until such time as the collateral
requirement may be further amended by the OFFICE. For agreements incepting after October 6,
2011 and before lanuary 1, 2015, twenty percent (20%) is still the minimum collateral
LLOYD’S is required to post for a ceding company to take one hundred percent (100%) credit in
its financial statements on account of such reinsurance ceded to LLOYD'S. The OFFICE and
LLOYDY’S acknowledge that LLLOYD'’S’s collateral requirement is unchanged by the modified
security requirements in Rule 690-144.007, Florida Administrative Code, as amended and
effective July 28, 2015,

14. LLOYD’S represents that each syndicate electing to post reduced collateral will
likely establish collateral security in the form of Letters of Credit for the purposes of securing its
U.S. liabilities to U.S. cedant insurers. LLOYD’S acknowledges that such Letters of Credit shall
comply with Section 624.610(4)(c), Florida Statutes, and Rule 690-144.005(6), Florida
Administrative Code. Further, any other form of security utilized by LLOYD’s in lieu of Letters
of Credit for purposes of securing its U.S. liabilities shall comply with Section 624.610, Ilorida
Statutes, and Rule 690-144.007, Florida Administrative Code.

15.  Pursuant to Rule 690-144.007(8)(d)}(2), Florida Administrative Code, LLOYD’S
shall assume only the kind or kinds of reinsurance ceded by ceding insurers for which LLOYD’S
is authorized in its domiciliary jurisdiction. Further, LLOYD’S acknowledges that its Certified
Reinsurer status shall only apply to property catastrophe reinsurance.

16, LLOYD’S acknowledges that in order to maintain its status as a Certified
Reinsurer, it is required to file annually with the OFFICE all documentation required by Rule
690-144.007(8)(h), Florida Administrative Code, on or before the dates on which LLOYD’S is

required to file documentation with respect to its status as a Certified Reinsurer.
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17. LLOYD’S submits to the jurisdiction of the United States’ courts and has
appointed an agent for service of process in Florida (attached as Exhibit D). Furthermore,
LLOYD’S agrees to post one hundred percent (100%) collateral for its Florida liabilities if it
resists the enforcement of a valid and final judgment from a court in the United States or if
otherwise required by the OFFICE pursuant to Rule 690-144.007, Florida Administrative Code.

18.  LLOYD?’S affirms that all representations made herein and in connection with this
Consent Order are true and material to the issuance of this Consent Order. LLOYD'S further
acknowledges that all requirements set forth herein are material to the issuance of this Consent
Order.

19.  LLOYD’S agrees that it will adhere to the continuing requirements for a Certified
Reinsurer as described in Rule 620-144.,007, Florida Administrative Code,

20.  LLOYD’S shall report to the OFFICE, Bureau of Property & Casualty Financial
Oversight, any time that it is named as a party defendant in a class action lawsuit within fifteen
(15) days after the class is certified, and LLOYD’S shall include a copy of the complaint at the
time it reports the class action lawsuit to the OFFICE.

21, LLOYD’S agrees that, upon execution of this Consent Order by the OFFICE,
failure to adhere to one or more of the terms and conditions contained herein may result, without
further proceedings, in the withdrawal of LLOYD'S’s status as a Certified Reinsurer in this state
in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

22.  The deadlines set forth in this Consent Order may be extended by written
approval of the OFFICE. Approval of any deadline extension 1s subject to statutory or
administrative regulation limitations.

23.  Each party to this action shall bear its own costs and attorneys’ fees.
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24.  Executive Order 13224, signed by President George W. Bush on September 23,
2001, blocks the assets of terrorists and terrorist support organizations identified by the United
States Department of the Treasury, Office of Foreign Assets Control. The Executive Order also
prohibits any transactions by U.S. persons involved in the blocked assets and interests. The list
of identified terrorists and terrorist support organizations is periodically updated at the Treasury
Department’s Office of Foreign Assets Control website, hitp://www.treas.gov/ofac. LLOYD’S
shall maintain and adhere to procedures necessary to detect and prevent prohibited transactions
with individuals and entities that have been identified at the Treasury Department's Office of
Foreign Assets Control website,

25, LLOYD’S expressly waives a hearing in this matter, the making of Findings of
Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it
may be entitled by Jaw or rules of the OFFICE. LLOYD’S hereby knowingly and voluntarily
walves all rights to challenge or to contest this Consent Order in any forum now or in the future
available to it, including the rights to any administrative proceeding, circuit or federal court
action, or any appeal.

26.  LLOYD'S and the OFFICE agree that this Consent Order shall be deemed to be
executed when the OFFICE has signed a copy of this Consent Order bearing the signature of
LLOYD’S or its authorized representative notwithstanding the fact that the copy was transmitted
to the OFFICE electronically. Further, LLOYI)'’S agrees that its signature as affixed to this

Consent Order shall be under the seal of a Notary Public.
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WHEREFORE, the agreement between UNDERWRITERS AT LI.OYD'S, LONDON
and the OFFICE OF INSURANCE REGUILATION, the terms and conditions of which are set
forth above, is APPROVED,

FURTHER, all terms and conditions above are hereby ORDERED,

P
DONE and ORDERED lhis?)ti day of flo@.il\:\d@!lf , 2015,

Lmmley

Kevin M. Mch{y, Commissionet”
Office of Insurance Regulation
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By execution hereof, UNDERWRITERS AT LLOYD’S, LONDON consents to entry of this
Consent Order, agrees without reservation to all of the above terms and conditions, and shall be
bound by all provisions herein. The undersigned represents that he or she has the authority to
bind UNDERWRITERS AT LLOYT>'S, LONDON to the terms and conditions of this Consent
Order.

[Carporate Seal] Print Name: _J0S€W0H P B uNSET
| Tite: _GCVERAL CoupsEL , Lleyn s fme,
Date: __ /2 _/.30’/15"

sTaTEor NEW Yot
COUNTY OF e

™~
The foregoing instrument was acknowledged before me thisé_ 0 dayof MOIS,
by Joslom L Guuser s Genvgia CounséEl

(rame of person} {type of authority; e.g., officer, trustee, altorney in fact)

Les

{compe name)

7 e

(Signature of the Notary)

I
B,
No. 023R828 :
ﬂunﬂﬂoﬂhkl Coung‘
aHnie - -

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known ‘/ or Produced Identification

Type of Identification Produced
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COPIES FURNISHED TO:

JOSEPH GUNSET, GENERAL COUNSEL
UNDERWRITERS AT LLOYD'S, LONDON
c/o LLOYD'S AMERICA INC.

25 West 53™ Street

New York, New York 10019

E-Mail: joseph.sunset‘@lloyds,com

AUSTIN B. NEAL, ESQ.
Foley & Lardner LLP

106 East College Avenue

Suite 900

Tallahassee, Florida 32301
E-Mail: aneal@foley.com

DAVID ALTMAIER, DEPUTY COMMISSIONER
Property and Casualty

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399-0329

E-Mail: David Alimaier(@floir.com

ROBERT RIDENOUR, DIRECTOR
Property and Casualty, Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399-0329

E-Mail: Robert.Ridenour@floir.com

VIRGINIA A. CHRISTY, CHIEF ASSISTANT GENERAL COUNSEL
Office of Insurance Regulation

Legal Services Office

200 East Gaines Street

Tallahassee, FL. 32399

E-Mail: Virginia.Christvi@floir.com
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FILED

oct 6 .20

OERIIL oats

OFFICE OF INSURANCE REGULATION

KevIN M, MCCARTY
COMMKISSIONER

IN THE MATTER QOF: CASENO.: 120488-11.CO

UNDERWRITERS AT LLOYD'S, LONDON
/

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing of an application with the
OFFICE OF INSURANCE REGULATION (hercinafter referred to a's the “OFFICE”) by
UNDERWRITERS AT LLOYD'S, LONDON (hereinafter referred to as “APPLICANT) to
become an Eligible Reinsurer (hereinafter referred o as “Application’), pursuant to Section
624.610(3)(e), Florida Statutes, and Rule 690-144,007, Florida Adminisirative Code (which is
hereby incorporated by reference and attached as Exhibit A). Following a complqte rgview of
the entire record, and upon consideration thereof, and being otherwise fully advised in Tﬁc
premises, the OFFICE hereby finds, as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein,
-2. APPLICANT has dpplied for and, subject to the present and continuing
satisfaction of the vequirements, terms, and conditions established herein, met all of the
condétions precedent to becoming an Eligible Reinsurer in Flovida, pursuant fo the requirements

set forth by the Florida Insurance Code,

3. APPLICANT |s an association of incorporated and individual unincoworated

underwriters { hereinafter referred to as “Membiers”) organized into syndicates for the purpose of

| ' Pagolofl10
T EXHIBIT
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assuming tisk under confracts of inswance and reinsurance, APPLICANT, which has been
continuously in operation since 1688, is domiciled in the United Kingdom and is regulated by the
Financial Services Authority based in London, United Kingdom, APPLICANT, on behalf of its
syndicates and/or Members who transact reinsurance business in the United States who will elect to
post reduced collateral, are collectively the subject of this Application, APPLICANT represents that
such syndicates and/or Members are among the insurers identified on the National Association of
Insurance Commissioners' Listing of Companies, APPLICANT represents that all of its Members
are required to contribute to the Lloyd’s Cenfral Fund which is maintained as an additional layer of
smtir‘nty for policyholders. APPLICANT further represents that Lloyd’s Ceniral Fund was
estéblished in 1927 and since that time has been utilized to pay claims whenever an underwriting
Member’s assets have not been sufficient to meet liabilities. Said representations are material to the
issuance of this Consent Order,

4. APPLICANT represents that it is one of the oldest and largest alien reinsurers
operating in the U.S. and that Florida has ﬂistorically been and continues to be a significant state
for APPLICANT’s U.S. business. Florida has represented the second largest reinsurance
premium volume in the U.S. and one of the top three states in regards to surplus lines premiums
in the U.S, for APPLICANT for the last several years.

3. APPLICANT represents that the Members place funds in trusts according fo
capital levels set by the Corporation of Lloyd's in accordance with the Financial Services
Authority's requirements for Individual Capital Adequacy Standards for insurers as set out in the
(eneral Prudential Sourcebook and the Prudential Sourcebook for Insurers. APPLICANT further
represents that Lloyd’s Central Fund is available, in accordance with the terms and conditions of
the Lloyd’s Act, to ensure that valid claims are met for post 1992 non-life claims and all life

claims. The Lloyd’s Central Fund protects policyholders in case any underwriting Member
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should be unable to meet its insurance liabilities in full out of syndicate Trust Funds. Said
represcntations are material to the issuance of this Consent Order,

6. APPLICANT represents that in addition to the Lloyd's Central Fund as
referenced in paragraph five (§) above, central assets may be supplemented by a callable layer of
up to three percent (3%) of Membors’ overall premium limit in any one calendar year,
APPLICANT further represents tha‘t the Corporation of Lloyd’s assets are also available to meet
underwriting Habilities, Said representations are material to the issuance of this Consent Order,

7, APPLICANT has represented that the purpose of its Application to become an
Eligible Reinsurer under Section 624.610(3)(c), Florida Statutes, and Rule 690-144,007, Flotida
Administrative Code, is to allow ceding insurers (defined in the Rule as domestic insurers) to
tke eredit in their accounting and in financial statements on account of such reinsurance ceded
without full collateral.

8. In de{ermining APPLICANT’s qualifications as an Eligible Reinsurer pursuant
to Section 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code,
the OFFICE has considered the following information submitted by APPLICANT or obtained by
the OFFICE: |

a. APPLICANT’s statutory capital and surplus equivalent was approximately
twenty-nine billion eight hundred seventy-one million U.S. Dollars ($29,871,000,000) as
reported in its statutory financial statement as of December 31, 2010, which exceeds the two
hundred fifty million U.S, Dollars ($250,000,000) surplus required under Section 624.610(3)(e),
Floréda Statutes.

b, APPLICANT’s secure financial strength rating from at least two (2)

nationally recognized statistical rating organizations;

c. The domiciliary regulatory jurisdiction of the APPLICANT;
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d. APPLICANT’s domiciliary regulator structure and authority with regard

to solvency regulation requirements and financial surveillance;

¢ The substance of financial and operating standards required by
APPLICANT’s domiciliary regulator,

f. The form and substance of financial reports or other public financial
statements required to be filed by the reinsurers in APi’LICANT’s domiciliary jurisdiction in
accordance with generally accepted accounting principles;

g APPLICANT’s domiciliary regulator's \&illingncss to cooperate with
United States regulators in general and the OFFICE in particular,

h. The history and performance of veinsurers in APPLICANT’s domiciliary
jurisdiction; and

i Other pertinent information submitted by APPLICANT pursuant to

- Section 624.610(3)(e), Flotida Statutes, and Rule 690-144.007, Florida Administratij.fe Code.

9. APPLICANT shall adhere to the continuing requirements for an Eligible Reinsurer
as desoribed in Rule 690-144,007, Flotida Administrative Code, |

10. For purposes of Rule 690-144.007(4), Florida Administrative Code,
APPLICANT acknowledges the collateral required for the ceding insurer to take one hundred
percent (100%) credit in its financial statements on account of such reinsurance ceded be no less
than twenty percent (20%), unless otherwise amended by the OFFICE. Said collateral
requirement shall only apply to property catastrophe reinsurance being provided by the
APPLICANT to ceding insurers in Florida and shall take effect for agreements incepting on or
after the date of execution of this Consent Order up until such time as the collateral requirement

may be amended by the OFFICE.
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11, APPLICANT represents in its Application that each syndicate electing to post
reduced collateral will likely establish collateral security in the form of Letters of Credit for
purposes of securing its U.S. liabilities to U.S, cedant insurers, Such Letters of Credit shall
comply with Section 624.610(4)(c), Florida Statutes, and Rule 690-144,005(6), Florida
Administrative Code. Further, any other form of security utilized by APPLICANT in lieu of
Letters of Credit for purposes of securing its U.S. liabilities shall comply with Section 624.610,
Florida Statutes, and Rule 690-144,007, Florida Administrative Code,

12. Pursuant to Rule 690-144.007(8)(c)(2), Florida Administrative Code,
APPLICANT shall assume only the kind or kinds of reinsurance ceded by ceding insurers for
which APPLICANT is authorized in its domiciliary jurisdiction. Further, APPLICANT
acknowledges that the eligible reinsurer status shall only apply to property catastrophe
reinsurance.

13. APPLICANT acknowledges that in order to maintain its ¢ligible reinsurer status
it is required to file annually with the OFFICE all documentation required by Rule 690-
144.007(8)(¢)!.-5., Florida Administrative Code, on or before the anniversary date of the
execution of this Consent Order, including, but not limited to, a copy of the Society of Lioyd’s
financial statement on International Financial Reporting Standards basis with reconciliation to
U.S. Generally Accepted Accounting Principles.

14, APPLICANT submits to the jurisdiction of the United States courts and has
appointed an agent for service of process in Florida (which is hereby incorporated by reference
and atlached as Exhibit B). Furthetmore, APPLICANT agrees to post one hundred percent
(100%) collateral for its Florida liabilities if it resists the enforcemeﬁt of a valid and final

judgment from a court in the United States or if otherwise required by the OFFICE pursuant to

Rule 690-144,007, Florida Administrative Code,
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15, This Consent Order shall expire on December 31%, 2013 at 11:59 PM.

16. APPLICANT shall report to the OFFICE, Bureau of Property & Casualty
Financial Oversight, any time that it is named as a party defendant in a class action lawsuit,
within fifteen (15) days afler the class is certified, and APPLICANT shall include a copy of the
complaint at the time it reports the class action lawsuit to the OFFICE,

17, APPLICANT shall pay within thitty (30) days of execution of this Consent
Order, two thousand five hundred U.S. Dollars ($2,500) for legal costs associated with this
Consent Qrder.

18 The deadlings set forth in this Consent Order may be extended by written
approval of the OFFICE. Approval of any deadline extension is subject to statutory or
administrative regulation limitations.

19. APPLICANT affinms that al] representations are true and all requirements set
forth herein are material to the issnance of this Consent Order.

20. APPLICANT shall report to the OFFICE within sixty (60) days from the date of
the execution of this Consent Order a certification evidencing compliance with all of the
requirements of this Consent Order, Any exceptions shall be so noted and contained in the
certification, Exceptions noted in the certification shal! also include a timeline defining when the
outstanding requirements of the Consent Order will be complete. Said certification shall be
submitted to the OFFICE via electronic mail and directed to the attention of the Assistant
General Counsel representing the OFFICE in this matter and as named in this Consent Order.

21. APPLICANT agrees that, upon execution of this Consent Order by the OFFICE,
failute to adhere to one or more of the terms and conditions contained herein may result, without
further proeeedings, in the withdrawal of APPLICANT’s status as an Eligible Reinsurer in this

state, in accordance with Sections 120,569(2)(n) and 120,60(6), Florida Statutes. APPLICANT
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further agrees that it shall constitute an immediate danger to the public health, safety, or welfare
for purposes of Sections 120.569(2)(n) and 120.60(6), Florida Statutes, in the event of the non-
payment of valid Florida claims arising from reinsurance contracts written by APPLICANT and
such non-payment is not remediated by payment from the Lloyd’s Central Fund within a
reasonable period of time.

22, Executive Order 13224, signed by President George W, Bush on September 23,
2001, blocks the assets of terrorists and terrorist support organizations identified by the United
States Department of the Treasury, Office of Foreign Assets Control. The Executive Order also
prohibits any transactions by U.S. persons invelved in the blocked assets and interests. The list
of identified terrorists and texrorist support organizations is periodically updated at the Treasury

Department’s  Office of Foreign Assets Control  website, hiip://www.treas.gov/ofac,

APPLICANT shall adhere to the requirements of Executive Ordet 13224 or maintain compHance
with the European Union’s anti-terrorism laws,

23, APPLICANT expressly waives a hearing in this matter, the making of Findings
of Fact and Conelusions of Law by the OFFICE and all further and other proceedings herein fo
which the parties may be entitled by law or rules of the OFFICE., APPLICANT hereby
knowingly and voluntarily waives all rights to challenge or to contest this Consent Otder in any
forum now or in the future available to it, including the right to any administrative proceeding,
circuit or federal court action, or any appeal,

24, Except as noted in this Consent ‘Order, each party to this action shall bear its own
costs and fees.

25. The parties agree that this Consent Order shall be deemed to be executed when
the OFFICE has executed a copy of this Consent Order bearing the signature of APPLICANT or

its authorized representative, notwithstanding the fact that the copy may have been transmitted to
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the OFFICE electronically, Further, APPLICANT agrees that its signature as affixed to this

Consent Otder shall be under the seal of a Notary Public.

WHEREFORE, the agreement between UNDERWRITERS AT LLOYD’S, LONDON,
and the OFFICE OF IINSURANCE REGULATION, the terms and conditions of which are set
forth sbove, is APPROVED.

FURTHER, &l| terms and conditions contained herein are hereby ORDERED.
DONE and ORDERED this éﬁday of , 2011,

Kevin M. McCarrty, Commissigher
Office of Insurance Regulation
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By execution hereof, UNDERWRITERS AT LLOYDS LONDON consents to entry of
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be bound by all provisions herein, The undcrmgﬂed rfin"S‘mts that hefshe has the authority to
bind UNDERWRITERS AT LLOYD'S, LONDON to the terms and conditions of thas Consent
Ordcl

, LONDON

: Lloyd’s America, Inc., U.S. Representative
Print Name: Joseph P. Gunset

Tile: GCI.ICI‘B,I Counsel

Date: Q-/go/”

CITY OF New York, New York

COUNTRY OF

United States
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by Joseph Qunset  as __ General Counsel of Lloyd’s America, Inc,, U.S. Representative
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COPIES FURNISHED TO:

JOSEPH GUNSET, GENERAL COUNSEL
Lloyd's America, Inc.

25 West 53 Strect

New York, New York 10019

E-Mail; Joseph Gunset@]lovds.com

AUSTIN B. NEAL, ESQUIRE
Foley & Lardner LLP

106 East College Avenue, Suite 900
Tallahassee, Florida 32301

E-Mail: eneai@foloy.com

WES STRICKLAND, ESQUIRE
Foley & Lardner LLP

106 East College Avenue, Suite 900
Tallahassee, Florida 32301

E-Mail: pstrickland@foley.com

ELIZABETH (“LIBBY") THOMSON, FINANCIAL ADMINISTRATOR
Bureau of Property and Casualty Financial Oversight '

Offi¢e of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 323990329

E-mail: elizabeth.thomson@floir.com

ERNESTO (“ERNIE") DOMONDON,
FINANCIAL EXAMINER/ANALYST SUPERVISOR

Bureau of Property and Casualty Financial Oversigin
Office of Insurance Regulation

200 East Gaines Street
Tallahassee, Florida 32399.032
E.Mail: ecnie domondone@floir.com

WENCESLAC TRONCOQSO, ASSISTANT GENERAL COUNSEL
Legal Services Office '

- . Office of Insurance Regulation

200 Bast Gaines Street

Tallahassee, Florida 32399-4206
Telephone; (850) 4134174

E-mail: wenceslao.troncoso@floir.com
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M Credit for Relnsurance from Elgible Reinsurers,

(Y PUTHGEE, Faragrapn (3)(6) ol Seclion 624,610, F.S., gives the Commissioner the option to allow credit for reinsurance
without full collaterat for transactions involving assuming Insurers not meeting the requirements of Seetions 624.610(3)(a)-(d), B.S,
These rules implement that paragraph. This rule does not apply 10 reinsurers that meet the requirenients of Sections 624.610(3)(a)-
(d), .. This rule is not an altemnpt to assert extra-territorial jurisdiction. Insurers that write in states other than Florida will need 1o
comply with the laws of those states. This rule applies only to property and casvalty Instrance; it does niot apply to life and health,

(2) Definitions. As used in this rule the following terms have the following meanings:

(a) “Ceding insurer” means & domestic insurer, as defined by paragraph (1) of Section 624,06, F.8.

(b) “Eligible reinsurer” means an assuming insurer which does not meet the requirements of paragraphs (3)(2), (3X(b} or (3)(c)
of Section 624.610, F.S,, and which has been determined by the commissioner by order to have met the requirements sot forth in
subsections (7) and {8) of this rule,

(c) “Eligible jurlsdiction™ means a jurisdiction which has met the requirements set forth in subsection (8) of this rule,

(3) With respect to relnsurance contracts entered Into or renewed on or after the ¢fTectlve date of this ruls, a ceding Insurer may
elect to teke credit, as an asset or deduction from reserves, for reinsurance ceded to an oligible reinsurer, provided that the eligible .
rotnsurer helds sutplus in excess of $100 million and malntains, on a stand-alone basis separate from its parent or any affiliated
entities, 8 seowro financial strength rating from at ieast two of the rating agencies indlcated in paragraphs (a) through (d) of this

subsection. The credit is subject to the limitations set forth in this rule. The rating agencies are:
(a} Standard and Poos's;

(b) Moody's Investors Service;
(c) Fitch Ratings;
(d) A.M. Best Company; or

(4) The collateral required to allow 100% oredit shall be no Jess than the pereentage specified for the lowest rating as Indicated
below:

::i:::zzl ‘Bost S&P . Moody's 777 Fitch
0% . A+t AAA Aaa © AAA
10% A+ ' AAH AA, AA- Aal, Aa2, A3 AA+ AA, AA-
20% A, A A+, A, A- . Al A2 AY A+ A, A-
75%. Bt+, Bt BB+, BBB, BBB- Dazal, Bas2, Baal BBB+, BBB, BBB-
- + .B+ 8.B. ' BB+,BB,BB-, .
oo BECHCRCC, E:Bcé?cné?é (B+,B.8 g::,g:zéaﬁ.m,nz,as, B-,ccc+:é3ccB::’g
w D,R.NR M . C-,0D

For reinsurance ceded by Florida damestic property inserers for short-talled lines as defined below, sny collateral required to be
posted may be subject to a one-year deferral from the date of the first instance of a liabllity reservo entry as a result of a catastrophic
loss from a named Huricene, For these purposes, a short-falled line of business 13 defined as any one of the followlng lines of
business as reported on the NAIC annual financial statement:
Line-} Fire
Litie 2 Allled Lines .
"Line 2 Farmowners multiple peril
Line 4 Homeowners multlple peri]
Line 5 Commercial multiple peril
Line 9 Inland marine
Line 12 Earthquake
Line 21 Aulo physical damage

(5) Nothing in this rule shall be construed to deny the ceding insurer the ability to take credit for reinsurance for the rematnder

of Its liabilities with an eligible reinsurcr so long as those amounts are secared with acceptoble ‘collateral pursuant to Section
624,610(4), F.8. '




. (6) ln addltlon !o the trust fund rcqulred under paragraph (3)(c) of Section 624,610, IS, the commlssxoner shall perrmt an

(5)(b) of Section 624 610 F S., for the paymem of the valid clmms of tts Umtcd States ceden! insurers and lhelr assigns and
£nccessors in interest to also malmam in a qualified United States financial institution a trust fund constituting a trusteed amount at
Teast equal to.the collateral required in accordance with subsection (4) of this rule to scoure the liabilitics atiributable to United
States cedent Insurcrs under relnsurance policies (contracts) cntered into or renswed by such assuming insurer on or after the
effective date of this rule or such otlier date as may be esteblished in other states for cedent Insurers domiciled In such states, but
only when maintenance of such & trust fund serves to protect the interests of the pubiic and the interests of insurer so]vency

{7) A ceding insurer may not take credit pursuant to this rule unless:

.(8) The reinsurer has been determined, by order of the commissioner, to be an etigible reinsurer, pursuant to subsection (8) of
this ruls;

(b) The ceding insurer maintains satisfactory cvidence that the eligible reinsurer meets the standards of solvency, including
standards for capltal adequacy, established by its domestic regulator;

(¢} All reinsurance contracts belween the ceding [nsurer and the eligible relnsurer must provide:

1. For an tngo}vency clause In conformance with Sectlon 624,610(8), R.5.;

2. Por u service of process clause in conformance with Section 624.610(3)(f)1, and 2; F.8,; and

3. For a submission to jurisdiction clause in conformance with Section 624.6 L0(3)(f)1. and 2, .S,

(8) Status as eligible relnsurer:

(a) Application for s delermination as an’cligible reinsurer under this rule shall be made by cover letter from the insurer
requesting 8 finding of eligibility as a reinsurer pursuant to this rule, The cover letter shall be accompanied with the following:

1, Auditcd flnanclal statements from inception or for the last 3 yenrs, whichover is less, Mled with its domiciliary rogulstor by

.the reinsurer or, in the case of a rated group, by the group, pursuant to or including & reconclliatlon to U.S, GAAP, U, 8. Statutory

Accounting Principles, or International Financial Property Standards (IFRS); the requirement for 3 years reconeiliation shall be
waived bythe office if the commissioner determines that other provided financiai information will be as useful in the determingtion
of financial health of the relnsurer;

2. Documentation thet the applicant submits o the jurisdiction of the United States courts, appolnls an agent for service of
process In Florida, and agrees to post 100% colfateral for its Florida Habilities if it rosiats enforcement of a valid and final judgment
from a ¢court In the United States, or If otherwise required by the Office pursuant to this rulo;

3, A report that provides information to the of(ice as to its ceded and ceding insurance; the information may be provided in the
form of the NAIC Property and Cesualty Annual Filing Blank Schedule F, or in any manner that provides the Office with the same
information about Its ceded and ceding insurance that is disclosed by the NAIC Property and Casualty Annual Piling Blank Schedula
F,

“ 4, A list of all disputed or overdue recoverables due to or claimed by ceding insurers, whether or not the claims are in litigation
or arbltration;

5. A certification from the domiciliary regulator of the Insurer that the company is in good standing and that the regulatar will
provide financial and eperational {nformation to the Office,

(b)The determination of eligibility will be made by order executed by the Cormissioner.

{¢) To become an eligible reinsurer, the reinsurer, at a minimum;

I, Shalt hold surplus in excess of $100 million;

2. Shail be authorized in its domiciliary jurisdiction to assume the kind ot kinds of reinsurance ceded by the ceding insurer, and,

3. Shetl be domlclled in an eligible Jurisdiction as defined in subsection (9),

(d) If the Commissloner determines, based upot the material submitted, sad any other relevant information, that it is In the bost
interests of market stability and the solvency of ceding Insurers, the Commissloner will find, by order, that the insucer 15 an eligible
relnsurer and will set an amount of credit allowed for tho reinsurer I€ lower than the amount set forth In subsection (4).

(e} Every eligible relnsurer shafl file the following information annually with the Office, on the anniversary of the order
granting it ellgibllity;

£, A statement cenifying that there has been no change In the provislons of its domiciliary license or any of its financial strength
ratings, or a statement describing such changes and tha reasons thersfor;

2. A copy of all financiel statements filed with their domiclliary regulator,



3 Any changc in its dlrcctors and officers;

U.S, domeshc ceding
insurers; and

5. Any other Informetion that the Office may require to assure matket stability and the solvency of ceding Insurers,

(f) An oligiblo relnsurer must immediately advise the Office of any changes in Its ratings assigned by rating agencies, or
domiciliary license status.

{) At uny fime, [fthe Commissioner determines that it is In the best interests of market stability and the solvency of ceding
insurers, the Commissioner wilt withdraw, by order, any determinatton of an insurer as an eligible reinsurer or requite the reinsurer
to post additional collateral,

{h) [f the rating of an eligible reinsurer rises above that used-by the Commissioner in his or her determination of the credit -
allowed for the relnsurer, an affected party may petition ths Commissioner for a redetermination of the credit allowed. Ifit i3 in the
best Interests of market stability and the solvency of ceding insurers, the Commissioner will raise the ¢redit allowed for the relnsurer.

(9) Staws as an eligible Jurisdiction:

(/) The determination of & Jurlsdiction as an eliglble jurisdiction 13 to be made by the Commissioner. No jurisdlction shall be
determyined to be an eligible jurisdictlon unless:

1. The insurance regulatory body of the jurisdictlon agrees that It will provide information requested by the Ofﬁce regarding lts
eligible domestic reinsurers;

2. The Office has determined that the jurisdiction has o satisfaclory structure and authority with regerd 10 solvency regulation,
acceplable financial and operating standards for relnsurers (n the domiciliary Jurisdletion, agceptable transparent financial reports
filed iv accordance with generally accepted accuunllng principles, and verifiable evidence of adequate and prompt enforcement of
valid U.S, judgments or arbitration awards;

3. The Offige hag determined that the history of performance by reinsurers in the jurisdiction ig such that the insuring publle will
be served by a finding of eligibility;

4. For non-US Jurisdictions, the jurlsdiction allows 11,8, reinsurers access to the market of the domiclliary jurisdicllon on terms
and conditions that are et least as favorable as those provided in Florida law and regulations for unaccredited non.U.S, assummg
Insurers; and

5. There is no other documented information that it would not serve the best Interests of the Insuring pubtic and the solvency of
ceding Insurers to inake a finding of eligibility.

(b) If the NAIC Lssues findings that certain Junsdicuons should be considered oligible jurisdtclions the Commilssioner shall, if it
would serve the besl interests of the Insuring public and the solvency of ceding insurers, make & determination that jurisdictions on
the.NAIC list are eligible jurisdictions.

(¢) If the Commissioner determines that it Is in the best interests of markel stability and tho solvency of ceding insurers, the
Comuissioner shall withdraw, by order, the determination of a jurisdiction as an eligible jurlsdiction.

{(10)a) I the rating of an ¢ligible reinsurer Is below or falls below that required in subseciion (4) for the respective amount of
credlt, the existing credit to the ceding insurer shall be adjusted accordingly, Notwlthstanding the change or withdrawal of a eliglble
reinsurer’s rating, the Commissioner, upon a determination that the interest of ensuring market stability and the solvency of the
ceding Insurer requires it, shall, upon request by the ceding insurer, authorize the ceding insurer to continue to take credit for the

reinswrance recoverable, or part thereof, rolating to the rating change or withdrawal for some specified period of time following such
change or withdrawal, unless the reinsurance recoverabls s deemed uncollectivle,

{(b) If the cedlng Insurer’s experience in colleeting recoverables from any eligible reinsurer indicates that the credit to the ceding
insurer should be lower, the ceding insurer shall notify the office of this.

{11) The ceding insurer shall give immediate notice to the Office und provide for the necessary increased reserves with respect
to any reinsurance recoverables applicable, In the event:

(=) That obligations of an ¢ligible reinsurer for which credit for relnsurance was taken under this rule are more then 90 days past
due and not In dispute, or

. (b) That there Is any indication or evidence that any eligible relnsurer with whom the ceding insoret has a contract, fails to
substamlally comply with the solvency requirements under the laws, of ifs domiciliary jurisdiction,

(12) The Commisstoner shall disallow all or a portion of the credit based on a review of the ceding insurer's reinsurance
program, the financial condltion of the eligible relnsurer, the eliglble reinsurer’s clalm payment history, or any other relovant



mt‘ormauou when such action is ln the best mteresls of mnrket slnblhty and the solvcncy of the oeding Insurer. At any time, the

ﬂmﬁW
the Office ls grounds t’or the Commlssmner to withdraw the status of the insurer as an ehgnble reinsurer or for the disallowance of
reduction of the credit granted under this rute,

(13)(s) Upon the entry of an order of rehabllitation, liquidation, ot cnnservat:on against the ceding insurer. pursuant to Chapter
631, Part ], B.S., of the equivalent law of another jurisdiction, an eligible reinsurer, within 30 days of the order, shall fund the ontire
amount thet the ceding Insurer has taken, as an asset or deduction from reserves, for reinsorence recoverable from the eliglbie
reinsurer. The'insurer may request & varlance and walver from this provision as provided by Section 120,542, F 8,

(b) 1f an eligible reinsurer fails 1o comply on a timely bas[s with paregraph (a) of this substction, the Commissloner shajl
‘withdraw the relnsurer's efigibility under this rule.

(14) ‘The Commissioner may, by order, determine that credit shalt nof be atlowed to any Insurer for reinsured risk pursuant 1o
this rule if it appears to the Commissioner that granting of the credit to the ceding insurér would not be in the public intorest or serve
the tiest interests of the ceding insurer’s solvency,

(15) Nothing in this rule prohibits a ceding insurer and a reinsurer from entering into agresments establishing collatera[
requltements In oxcess of those set forth In this rule,

Specific Anthority 624.308, 624.610(14} FS. Lew Implemented 624.307(1), 624.610 FS. History-New 10-29.08,




Uniform Consent to Service of Process

“Certain Underwriters at Lloyd's, London, insurer's participating in an insurance market organized
under the laws of the United Kingdom, acting through their duly authorized United States
Representative, for purposes of complying with the laws of Florida designate hereunder relating
to theiv statug as an etlgible reinsuror in Florida, pursuant 1o o resolution adopted by the board of
directors of its United States Representative, hemby 1rrcvocably appoint the Chief Financial
Officer of the Stato of Florida and his successor, as idontified in Exhibit A horeunder, as their
atiorney in Florida upon whom may be served any notice, process or plcadlng as required by law
in any aclion or procceding apainst them jn Florida arising out of reinsurance agresment(s)
issued by them so designated; and do hereby consent that any lawful action or proceeding
against tham, relating to issues arising out of such relhsurance agreement(s) may bo commenced
in any court of competent jurisdiction and proper venue within Flovida so designatéd; and agree
that any lawful process against them which i3 setved under this appointment shall be of the same
legal force and validity as if served on them directly.

United States Representative Officer’s Cortifteation and Attestation

1 acknowledge that 1 am authorized to execute and am executing this document on behalf
of certain Underwriters at Lloyd's, London,

I hereby certify under penalty of perjury under the laws of the applicable jurisdictions
that, to the besl of my knowledge, information and beifief, all of the forgoing is true and
correct, executed at New York, Now York.

0% J o \ i\ I :F‘Q,l "1ICJ~9~- "“3 L‘-‘)\.D-Uv..&_

Date Signature \
Patricia J, Lubey, Assistant Scorstary
Lioyd's, América, Inc., acting as
US Representative of certain

~ Underwriters at Lioyd’s London

TALL_252028.1
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Uniferm Consent to Service of Process
Exhibit A

State for recelpt of service of process

AL
AK

AZ
AR

AS
co

cr
DB
De

1

FL
GA

IR L

oU
HI
1o
IL
N
A
K§
KY
LA
MD
ME
Ml
MN
M5

I A O T R O B AR

Commissioner of Insurance # and Resident
Agentt
Director of Insurance #

Director of Insurance # A
Resldent Agent *

Commissioner of Insurance #

Commlssioner of [nsurance # or Rosidcm
Agent® (circle ong) »

Commissloner of Insurance #

Commlssioner of Insurance #

Commissioner of Insuraitce and Securities
Regulatlon # or Logal Agent® (circle one)
Chiof Financial Officer § ~

Commissioner of Insurance and Safety Firo #
and Resident Agent®

- Conumissioner of Insurance #

Insurance Commissioner # and Residen! Agent*
Director of insurance # #

Director or Insurance #

Resident Agent* &

Commissioner of Insurance #
Commilssioner of Insurance »

Scoretary of State #

Sectelaty of State #

nsurance Commissloner #

Resldent Agent*

Resident Agent ¥

Commissioncr of Commerco #
Commlssloner of Insurance and Resideny
Agentt BOTH are required.

|

R EEEEEEENE

MT
NE

NV
NJ

NC

OH
OR

OK
PR
RI

sC
sD

- TX

ur
YT
V1
WA
WV
WY

b fommeapr g e T e Ty That

Comniissioner of fnsurance #

Officer of Company® or Resident Agem*
(circle one)

Commistioner of Insurance ¥
Commissioner of Insurance of Insurance
Caommisslon #

Commissioner of Banking and Insurence #*
Superintendent of Insurance #

Superintendent of Insurance #
Commissioner of Insurance
Commlssioner of Insurance # *

Resident Agent?
Resfdent Agent*

Commissioner of Insurance #
Commissioner of Insurance #
Commissioner of Insurance *
Director of Insurance #
Direetor of Insurance #
Commissioner of Tnsurance #
Resident Agent®

Reslident Agent® ~

Secretary of State §
Lietitenant Governot/Commissionerd
Insurance Comimissioner #
Secretary of State # @
Commissioner of Insurance #

#  Porthe forwarding of Service of Process recsived by a Siate Officer complete Exbibit B listing by stale the entities (one per state)
with full name and address where service of process is to be forwarded. Use additional pages as necessary. Exhibit not
required for New Jersey, and North Carollna, Florida accepts only an. Individual es the entity and requires an email address, New
Jersey allows but does not require a forelgn insurer 10 destgnate @ specifio forwarding address on Bxhibit B. SC will not forward
to an individual by name; however, it will forward to a position, e.g., Attention: President (or Compitance Officer, etc.).

+ Attach a completed Bxhibit B listing the Resident Agent for the Insurer (one per siate), Inctude stale name, Resident Agent's full
. name and street address, Use additional pages as necessary, (DC* requires an agent within a ten mile radius of the District).

A

Initlal pleadings only. Kansas requires two signatures,

@ Form accepted only a5 part of @ Uniform Certificals of Authority application,
MA will send the required form to the applicant when the approvel process reaches that point.

Exhiblt A

©72000,2005-2008 Neatlonal Assaclation of Tnsorance Commlissioners

2

Octobor 6, 2008
FORM 12



UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTOQRS OF
LLOYD'S AMERICA, INC.

The undersigned, being all of the directors of LLOYD'S AMERICA, INC,, a New
* York corporation (the “Corporation™), pursuant to Section 708 of ihe New York Business
Corporation Law, hereby cbnscnt to and adopt the following resolutions:

WHEREAS, the Corporation acts ils the United States Reprosentative of
cortain Underwriters at Lloyd's, London;

NOW, THEREFORE, BE IT;

RESOLVED, that Patricia J, Lubey, Assistant Secretary of the Corporation, is
hereby authorized to execute and deliver to the Chief Financlal Officer of the State of

Flotida the Uniform Consent to Service of Process on behalf of certain Underwtiters at
Lloyd s, London.

Dated as of February _|{ , 2011

Sean McGovern

. Gunset

fdﬂ\n//” Wf/f‘fﬁ-

Henry I, Watkins

Patrick Talloy

Being all of the divectors of
LLOYD'S AMERICA, INC,



UNANIMODS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS OF
LLOYD'S AMERICA, INC.

The undersigned, being all.of the direstors of LLOYD’S AMERICA, INC., a New
York-corporation (the “Qorporalion"), pursuant {0 Section 708 of the New York Business
Corporation Law, hereby consent to and adopt the foliowing resohutions:

WHEREAS, the Corporation nets as the United States Representative of
gertain Underwriters at Lloyd's, London;

NOY, THEREFORF, BE IT:
RES.OLVED, that. Patricia J. Lubey, Assistant Secretary of the Corporation, is
hereby suthorized to exeonle and deliverto the Chief Financial Officer of the State.of

Flotida the Unifotm Consent to Service of Process on behalf of certain Underwriters of
Lloyd's, London,

Dated 15 of February ___, 2011

Sean McGovem

Joseph P, Gunset

Honry N, Witking

attick Tatloy

Being all of the directors of
LLOYD'S AMERICA, INC.



UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS OF
LLOYD'S AMERICA, INC.

—— e,

The undersigned, being all of the directors of LLOYD'S AMERICA, INC,, & New
York corporation (the “Corporation”), pursuant to Section 708 of the New York Businass
Corporation Law, horeby consent to and adopl the following resolutions;

WHEREAS, tho Corporatlon acts as the United States Representative of
certain Underwiiters at Lloyd's, London;

NOw, THEREFQRE, BE IT:
- RESOLVED, that Patelcla J, Lubey, Assistant Seeictary of the Cotporation, is

hereby authorlzed to execute and deliver to the Chief Financlal Officer of the State of

Florida the Uniform Consent to Service of Process on behalF of cetlain Undeswriters at
" Lloyd's, London,

Dated as of Febvuary 201

< M,

SeatrMeGovern

Joseph P. Gunsot

Hemy N. Watkins

Patrick Talley

Bf;ing all of the directors of
LLOYD'S AMERICA, INC,
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OFFICE OF INSURANCE REGULATION Porwerine

KEVIN M, McCARTY
COMMISSIONER
IN THE MATTER OF: CASE NO.: 120488-11
UNDERWRITERS AT LLOYD'S, LONDON
: /
QRDER

To:  Underwriters at Lloyd's, London
¢/o Joseph P, Gunset
General Counsel
Lloyd’s Ametica, Inc,
25 West 53% Street
New York, New York 10019

THIS CAUSE came on for consideration upon the expiration of Consent Order 120488.
11-CO (attached as exhibit “A” and hersby incorporated by reference) and by tﬁe request of
UNDERWRITERS AT LLOYD’S, LONDON (hereinafter referred to as “LLOYb‘S”). The
OFFICE OF INSURANCE REGULATION (hereinafter refetred to as “QFFICE”), following a
complete review of the entire record and upon consideration thereof, anﬂ otherwise belng fuily
advised in the premises, hereby finds as follows: v

L The OFFICE has jurisdiction over the subject matter and of the parties herein,

2. LLOYD'S status as an Eligible Reinsurer expired pursuant to Consent Order
120488-11-CO on December 31, 2013 at 11:59 P.M.
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3. LLOYD’S petitioned the OFFICE prior to expiration to contiﬁue its status as an
Eligible Reinsurer. _ | |

4. The OFFICE finds that LLOYD'S is still in cqmpliance with all of the
requirements of the Florida Insurance Code, Florlda Administrative Code, and Consent Order
120488-11-CO.

WﬁEREFORE, paragraph 15 of Consent Order 120488-11-CO s hereby modified to
“This Consent Order shall expire-on December 31,2014 at 11:59 PM, unless extended by written
approval of the OFFICE.” This modification is effective as of December 31, 2013, nune pro
tune, AH.other terms and conditions contained in Consent Order No. 120488-11-CO, not

otherwise modified as above, shall remain in full force and effect, and all terms and conditions

contained herein are hereby ORDERED.

DONE and ORDERED this sk day of Tovurpr s o,

- A AN G
U .. .

Lot

Wevin M. McCarty, Comumissionér
Office of Insurance Regulation
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COPIES FURNISHED TO:

JOSEPH GUNSET, GENERAL COUNSEL
Lloyd’s Ametlca, Inc,

25 West 53 Street

New York, New York 10019

E-Mail: Joseph.Gunset@lloyds.com

AUSTIN B, NEAL, ESQUIRE
Folgy & Lardner LLP

106 East College Avenue, Suite 900
Tallahasses, Florida 32301

E-Meil aneal@foley.com

DAVID ALTMAIER, CHIEF ANALYST
Property & Casuaity Financial Oversight
Office of Insurance Regulation

200 East Gaines Sireet

Tallghassee, Florida 32399-0329

E-Mail: david.altmaicr@floir com

VIRGINIA A, CHRISTY, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Irisurance Regulation

200 East Gaines Strcet

Tallzhassee, Florida 32399-4206

Telephone: (850)413-4220

E-Mail: virginia.christy@floir.com
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OFFICE OF INSURANCE REGULATION
KEVIN M, MCCARTY
COMMISSIONER
IN THE MATTER OF: CASENO,; 120488-11
UNDERWRITERS AT LLOYD’S, LONDON
' /
ORDER

To:  Underwriters at Lloyd’s, London
c/o Joseph P. Gunset
General Counsel
Lloyd’s America, Inc.
25 West 53" Street
New York, New York 10019

THIS CAUSE came on for consideration upon the expiration of Consent Order 1I20488-
11-CO (attached as exhibit “A” and hereby incorporated by reference), as extended by Order
120488-11 (attached as exhibit “B” and hereby incorporated by reference), and by the request of
UNDERWR.ITERS AT LLOYD’S, LONDON (hereinafter referred to as “LLOYD’'S”). The
OFFICE OF INSURANCE REGULATION (hereinafter referred to as “OFFICE”), following a
complete review of the entire record and upon consideration thereof, and otherwise being fully
advised in the premises, hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein,
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2. Pursuant to Consent Order 120488-11-CO, LLOYD’S’s status as an Eligible
Reinsuter was due to expire on December 31, 2013, at 11:59 P.M. Such expiration date was
extended by Order 120488-11, dated January 22, 2014, with an effective date of Decemnber 31,
2013, to expire on December 31,2014, at 11:59 P.M.

3 LLOYD'S has petitioned the OFFICE to continue its status as an Eligible
Reinsurer.

4, Based on documentation submitted and representations made by LLOYD’S,
LLOYD'S remains eligible to continue jts status as an Eligible Reinsurer.

WHEREFORE, paragraph 15 of Consent Order 120488-11-CO is hereby modified to
reflect “This Consent Order shall expire on December 31, 2015, at 11:59 PM, unless extended by
written approval of the OFFICE.” All other terms and conditions contained in Consent Order
120488-11-CO, not otherwise modificd as above, shall remain in full force and effect, and all

terms and conditions contained herein are hereby ORDERED,

DONE and ORDERED this ;-'l_?_ day of DP.«Q_Q/M/(/LQ/(/ 2014,

Kevin M. McCarty, Commissio
Office of Insurance Regulation
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COPIES FURNISHED TO:

JOSEPH GUNSET, GENERAL COUNSEL
Lloyd’s America, Inc.

25 West 53" Street

New York, New York 10019

E-Mail: joseph.gunset@Lloyds.com

AUSTIN B. NEAL, ESQUIRE
Foley & Lardner LL.P

106 East College Avenue, Suite 900
Tallahassee, Florida 32301

E-Mail: aneal@foley,com

DAVID ALTMAIER, DIRECTOR
Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329

E-Mail: david.altmaier@floir.com

RACHIC' A. WILSON, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

E-Mail: rachic, wilson@floir.com
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Untlform Consent Lo Seevics of Prrocess

" Curtaln Undorwedters at Lloyd’s, London, insurers participating 1t an Insurance matket organizeg
undor tho taws of the United Kingdom, ncting. through thelr duly suthorlzed Unlted Statey
Reprosentative, for purposes of complying with tho laws of Plorida dosignato heroundor velatin
to thelr status a3 un oligible rotisurar in Plorida, pursuant to o resolution adopted by the board of

. directors of its United States Roprosontatlve, heroby Irevocably appolnt the Chief Finanoia)
Offleer of the Stato of Florlda and hiy suosessor, as Idemified in Bxhibit A horcunder, as their
atiornoy in Plovida upon whom may be served any notles, procoss or pleadlag as vequited by law
in any action or procoeding apainst them In Florlda arlsing out of rolnsurance agresinont(s)
fasned by them so deslynatod; and do horeby consent that any lawil action or procseding

- agalngt tham, relaiing to issues avising oul of such relnsurance agreement(s) may be coinmonced
In any court of competent Jurldietion and propor venue within Florlda so designated; and agroo

that any lawful process againgt them which {s sorved under this appolntinent shail be of the same
tegal force and valldlty as (F sorved on them directly,

Unltod States Reprosontative Officor's Cortificatlon and Attestatlon

1. . lacknowledge that T am authorized to executo and am oxeouting this document on behalf
. of cottaln Underwriters at Lloyd's, London,

2. - [ hereby certify undér penalty of perjury undor the laws of tho applicable Jurisdictions
that, to the best of my kiowledge, Information and boliof, all of the forgolng 1s ltue and
comect, exceuted at New York, Now York, '

0% Iof"{ l % | Fal "\.0\9‘.. o) Lﬁ)\‘)«m

Data ' Signature \

Potrivia J. Luboy, Avsistant Scorotary
Lioyd's, Ambrion, Ino., acting as
US Ropresentative of cortaln

_ Undotwilters at Lloyd's London

TALL_262620,1



Uniform Consent to Servics of Process

Exhiblt A

mesofal}-theStatororwhiohetir-perrorreruenthmgthty-fommrhrappotmiE e RS ey
State for receipt of servicn of process: ' i e

AL
AK

Az
AR

AS
co

. LY
DB
De

Fl,
QA

au
Hi
[
1
N
1A
K§
KY
LA
MD
ME
M
MH
M8

1

Pt

T S O T O O 0 O O

Commissloner of Insuranes # and Restdent
Agent*

Dirbotoy of Tnsurange #

Direstor of Insurance # A
Resident Agent ¥

Commlasloner of nsurance #

Commlsstoner of Insurance # or Rosidont
Agont* (civels oney » '
Commissioner of Insurance #

Commisaloner of nsurance #

Comntissloner of Insuranca snd Seduriiles
Regulation # or Looal Agent® (elrela one)
Chilef Pinanclal OfMlcer # A

Commlssioner of Insurence and Safsly Plre #
and Resldent Agent®

- Commiasloner of insurance #

Insurance Commissioner ff and Resldent Agent®
Director of Tnsurance # »

Director or Insurance #

Residont Agonl* »

Commissioner of Insurance #
Commissioner of Insurance ~

Secretary of State #

Seceetary of State #

Thaurange Commlssioner #

Resldent Agent* &

Resident Agent *

Commlssloner of Cotmmerce #
Commissloner of Insuranco and Resldent
Agont® BOTH ere required,

L1

{1

EEEEEREEERERE

MT
NE
NH

. NV

N/
NM

NY
NG
ND

OH
OR

OK
PR
RI
5C
8D
™
TX
Ut
VT
Vi
WA
wY
wY

Commibssloner of thsurance #

Officer of Company® or Resident Ageng+
(ofrele cno)

Commistloner of Insurance #
Commissioner of Insurancs of Insuranoe
Cotnmission §4

Commissioner of Banking and Itsuranco go
Supsrintendent of Insurance #

Superintendent of nsurance #
Commissloner of Tnsurance
Commlsslonor of Insurance #4

Resldent Agent®
Resldont Agent*

Cominissloner of Insuranse #
Commlssioner of Insuranco §
Commissloner of Insurenge
Direstor of [nsurance #
Dirostor of Insurance # 4
Cominiasloner of Insurancs ¥
Resldent Agent?

iterident Agont® A

Seorstary of State #
Lisutenant Governor/Commissfonert
Insurance Commissionsr #
Seorefary of Stete # @
Commlssloner of Insurance #

K Poriho forwarding of Service of Process recelved by n State Offlcer complets Exhiblt B listing by state tho entltles fono per state)
with full name nnd address whevo service of process iy 1o be forwarded, Uso additional pages as nevossaty, Exhlbit not
required for New Jeraty, and North Caroline, Florlda agcepls only an indlvidual as fhie entity and requires e emall addrons, Now

Jersey

ellows but does ot require a foretgn Insurer to denignate & spoctile forwarding address on Exhibit B, 8C will not farward

to & {ndividusl by name; however, {t will forward to o position, e.g., Atientlon: Brostdent (or Compliance Offlcer, sto.),

¢ Attach s completed Bxhibit B listlng the Resident Agont for the Insurer {one per state), Inolude aalo name, Resldent Agent's fult
nime and sireef adldrers, Use additlonal pages as ncooasary, (DC? requlres an agont within a ten mile radius of the Distrier),

A

Initlal pleadings only, Kansas requires two signatures,

@ Form accepted only s part of @ Uniform Cerilficale of Authority epplication,
MA vill send tho roquited forat to the applioant when the approval process reaches that poltt,

Exhibit A

©2009, 2005-2008 Natlonal Assoclation of insurance Commissloners
. 2

October 6,2008
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UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS OF
LLOYD'S AMBRICA, INC,

Tha undersigned, bolng all of the directors of LLOYD'S AMERICA, INC,, a New
* Yotk corporation (the "Coyporation™), putsuant {o Sectlon 708 of the New York Businass
Corporation Law, hereby congent to aud adopt the following reselulions:

WHEREAS, the Corporation acts a8 the United States Neproseatative of
oortain Underwrltors at Lloyd's, London;

NOW, THEREFORE, BE (T

RESOLVED, that Patiicla J, Lubsy, Assistant Seorotary of the Corporation, 18
heyeby authovized to executo and deliver to the Chief Financlal Officor of the State of

Florlda the Uniform Consent to Saviee of Process on bahalrofcﬂtain Underwn ltors at
Lloyd 3, London,

Dated a3 of Febroary {4 2011

Sean MceGovern

ﬂv«mﬂf ngjkrﬁ*

Honry I¥, Watkins

Fairiok Talley

Being all of tho directors of
LLOYD'S AMERICA, INC,



ATV US WRTTTEN CONGENT
OF THE BOARD OF DIRECTORS OF
LLOYD'S AMERICA, INC,

The wdersigned, being d1l.of the direotors of LLOYD'S AMBRICA, INC.,, a Naw
York-corporation (the “Corposation”), pursuant to Scetlon 708 of the New York Business
Corporatlon Law, heroby cohscm to.and adopt the follawing resolutlons;

WHERBAS, the Corporation aets as the United States Representative of’
pertaly Undeywriters at Lloyd's, Lemdon;

NOW, THEREFORYE, BE IT:
RESOLV‘ED, that. Patricla ,J.' Lubey, Assistant Secrctary ofthe Corporation, is

fioreby authorized to exebute snd deliverts the Chiof Rinancial Otficer of the State.of

Flotida’ the Uniform Consent to Service of Process on Behalf of certhln Undepwiiters at
Ljoyd's, Landan,

Dated ag of February y 201 ll

Sean McGoven

Jogeph P, Gunget

Honry N, Watkins

| é;ﬂe; Talloy

Being all of the directors of
LLOYD'S AMERICA, INC,

e



UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS O
LLOYD’S AMERICA, INC,

A i,

Tho undersigned, belng all of the direotors of LLOYD’S AMBRICA, INC., a New

Yok corporation (the “Corporation™), pursuent to Section 708 of the Now York Business

Cotporation Law, hereby consent to and udo.pl tho followlng resolutions:

WHEREAS, the Corporation aots ag the United Statos Reprosentative of
cortaln Underwritors at Lloyd's, London:

NOW, THERLFORE, BE IT;

- RUSOLYED, that Patrlols J, Lubay, Asslstent Sectvtary of the Corporation, ls
hereby authorized to exeouts and deliver to the Chief Financial Offfcer of the State of

, Hlorida the Uniform Consent to Serviee of Progsss on behalf of covtaln Underwriters st
Lioyd's, London,

Dated as of February » 2011

<M,

SeafiMoGovern

Josoph P, Gunset

Heniy N, Watkins

Patrlok Talley

Béing alf of the direotors of
LLOYD'S AMERICA, INC,

e



