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U. S. SECURITY INSURANCE COMPANY

2003 Property and Casualty Market Conduct Examination -
- /

CONSENT ORDER -
THIS CAUSE came on fot consideration as the result of an‘ agreement between U.S{
 SECURITY ‘INSURA‘NCE COMPANY , (hereinafter referred to as “U. S. SECURiTY”) and
the OFFICE OF INSURANCE REGULATION (hereinaftef re’ferredv to as the ‘;OFFICE”). ’
‘Foll.lo’wing a cornplete review of the entire reeord 4,and upon considerationthereof, and being

‘otherwise fully adv1sed in the premlses the OFFICE, hereby finds as follows

1. The OFFICE has Jurlschctlon over the subject matter of and parnes to, th1s .

‘proceeding. |

2. U.S. SECURITY is a domeétic propei'ty and casualty insurer authori'zed‘to -
transact insurance busmess in Flonda and 1s subJect to the Junschctlon and rcgulatlon of the
OFFICE pursuant to the Flonda Insurance Code. " ’

3. The OFFICE conducted a property and casualty market conduct exammatlon of
U. S SECURITY, pursuant to Sect1on 624 3161, Florida Statutes, in 2003 and asa result it has
* been determmed that U S SECURITY has v1olated the followmg provxslons of the Florida ,

Insurance Code and/or F londa Adm1n1strat1ve Code, to wit:




~ Nonrenewals
Section 627.4091, F.S.-Failure to Provide Specific Reason for Nonrenewal.

C‘laims

Section 626. 9'541 F.S.-Failure to Comply w1th Unfair Trade Practrce

~ Requirements: Clalms Delay
‘Rule 4-166. 024 F A.C. - Failure to Comrnumcate Trmely
Section 627. 4137 F.S. -Faxlure to Dlsclose Policy Infonnatlon Timely.

Sechon 626 9541, F S -Mrsrepresentmg Policy Coverage

4. The OFFICE and U S. SECURITY expressly waive a hearmg in this matter, and

the making of Findings of Fact and Conclus1ons of Lavyby the OFFICE and all further and

other proceedmgs herein to whrch the pames may be entitled by laW U.S. SECURITY hereby

knowmgly and voluntanly warve all nghts to challenge or to contest this Consent Order, in any

forum now avarlable mcludmg the right to any admrmstratlve proceedrng, circuit or federal

court action, or any appeal

5 U S~SECURITY agrees that upon the execution of thls Consent Order it shall be. S

subject to the followmg terms and condltrons

| @ - U.S. SECURITY shall pay an administrative penalty of $8, soo
| and costs of $550 on or before the thirtieth (30™) day after this Consent Order is |
e)'(ecuted. | | | Zn T
‘(b) U. S SECURITY shall henceforth comply w1th all prov1srons of
 the Florida Insurance Code and the Flonda Admmrstratwe Code ‘
: '(e) - U S SECURITY is hereby placed on notice of the requlrements of |
the above refereneed sectrons_of law and agrees;that any future yrolatrons of these, i

sections may he deemed willful, subjecting US SECURIT Y to,appropriate penalties.




6. U.S. SECURITY agrees that the failure to-adhere to one or more of the above
terms and conditions of this Consent Order shall constitute a violation of a lawful ordér of the
OFFICE, and shall be subject to such administrative action as the OFFICE may deem
appropriate. |

7. Except as noted above, each party to this action shall bear its own costs and
attorney's fees. |

| 8. WHEREFORE, the agreement between U.S SECURITY and the OFFICE, the
terms and conditions of which are set fortﬁ above, is approved.
FURTHER, all terms and conditions above are hereby ORDERED.

| /
DONE AND ORDERED this 4TH dayof  JUNE 2004.

/-

KEVINALAMECARTY, DIRECTOR
Office of Insurance Regulation




On 1//&«/ v/ 2004 before me, Ma;;;gwﬁbr:“ﬁlm}rpersonaﬁy appeared
L ‘ i ; AT /] personally known to me (or
- proved to me on the 'basi:’ of satisfactory evidence) to be the person whose name is subscribed to

- By execution hereof, U.S; SECURITY INSURANCE COMPANY consents to entry of

© this Consent Order, agrees without reservation to all of the above terms and conditions; and shall
“be bound by all provisions herein. The undersigned represents that he or she has the authority to

bind U.S. SECURITY INSURANCE COMPANY to the terms and conditions of this Consent
Order and has personal knowledge of the 2003 Market Conduct Examination Report and the

- information provided therein.

U.S. SECURITY INSURANCE COMP

Corporate Seal T ; By; : ;ﬁ, . in —
Title: ??—Er/é—(}fc_,
Date: NV =-ID- by |

the within instrument and acknowledged ‘to me that he/she executed the same in his/her

authorized capacity, and that by his/her signature on the instrument, the person or the entity upon

whose behalf the person acted, executed the instrument.

Subscribed and sworn to before me this | 117 | day of /(4@«7/ ,2004.
8 ~_\‘}_‘&/~ o : ‘ ‘ .’ .

Signature .

o... Lopez ... [NOTARIAL SEAL]. ..
(Signature of Notary Public) - T P

My Commission Expires: : j.m% Maria Margaiia Lopez |

2’5 3 M)_'Commiasion‘DDZ:waW
L Tornd® Expirag August 06, 2007

P,
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