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| OFFICE OF
OFFICE OF INSURANCE REGULATION INSURANCE RE
Docketud by, - AIEN
7

KEVIN M. MCCARTY
COMMISSLONER

IN THE MATTER OF: CASE NO.: 183742-15-CO

PLATINUM UNDERWRITERS BERMUDA, L.TD.
/

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing of an application with the
OFFICE OF INSURANCE REGULATION (hereinafter referred to as the “OFFICE™) by
PLATINUM UNDERWRITERS BERMUDA, LTD. (hercinafter refcrred to as “APPLICANT™)
to become a Certified Reinsurer (hereinafter referred to as “Application™), pursuant to Section
624.610(3)(¢), Florida Statutes, and Rule 690-144.007, Florida Administrative Code (which is
hereby incorporated by reference and attached as Exhibit A). Following a complete review of the
entire record, and upon consideration thereof, and being otherwise fully adviscd in the premises,
the OFFICE hercby finds, as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein,

2. APPLICANT has applicd for and, subject to the present and continuing
satisfaction of the requirements, terms, and conditions established herein, met all of the
conditions precedent to becoming a Certified Reinsurer in Florida, pursuant to the requirements

set forth by the Florida Insurance Code.
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3. APPLICANT is a stock insurer that was organized under the laws of Bermuda,
and whose shares are owned and controlled one hundred percent (100%) by RenaissanceRe
Holdings, Ltd., a Bermuda holding company.

4. APPLICANT has represenied that the purpese of its Application to become a
Certified Reinsurer under Section 624.610(3)(¢), Florida Statutes, and Rule 690-144.007,
Florida Administrative Code, is to allow ceding insurers (defined in the Rulc as domestic
insurers) 1o take credit in their accounting and in financial statements on account of such
reinsurance ceded without full collateral.

5. In detenmining APPLICANTs qualifications as a Certified Reinsurer pursuant to
Section 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code, the
OFFICE has considered the following information submitted by APPLICAN'T or obtained by the
OFFICE:

a. APPLICANT’s statutory capital and surplus of nine hundred eighty six
million eight hundred forty nine thousand U.S. Dollars ($986,849,000) as reported in its statutory
financial statement as of December 31, 2014, which exceeds the two hundred fifty million U.S.
Dollars ($250,000,000) surplus required under Section 624.610(3)(c), Florida Statutes;

b. APPLICANT’s secure financial strength rating from at least two (2) of the
following statistical rating organizations as defined in Rule 690-144.007(3), Florida
Administrative Code: A.M. Best Company, Standard and Poor’s, Mboody’s Investors Scrvice,
Demotech, and Fitch Ratings.

c. The domiciliary regulatory jurisdiction of the APPLICANT;

d. APPLICANT’s domiciliary regulator structure and authority with regard

to solvency regulation requirements and financial surveillance;
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c. The substance of financial and operating standards required by
APPLICANT’s domiciliary regulator,

f. The form or substance of financial reports or other public financial
statements required to be filed by the reinsurers in APPLICANT’s domiciliary jurisdiction in
accordance with generally accepted accounting principles;

g. APPLICANT’s domiciliary regulator’s willingness to cooperate with
United States regulators in general and the OFFICE in particular;

h. The history and performance of reinsurers in APPLICANT’s domiciliary
Jurisdiction; and

L. Other pertinent information submitted by APPLICANT pursuant to
Section 624.610(3)(c), Florida Statutes, and Rule 690-144.007, Florida Administrative Code.

6. APPLICANT shall adhere to the continuing requirements for a Certified
Reinsurer as described in Rule 690-144.007, Florida Administrative Code.

7. The minimum collateral a Certified Reinsurer is required to post for the ceding
insurer to take one hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded is bascd on the secure rating the Certified Reinsurer is assigned by the Office.
Pursuant to Rule 690-144.007(8)(e)1., Florida Administrative Code:

The maximum rating that a ccrtified reinsurer may be assigned will correspond to its

{inancial strength rating as outlincd in subsection (4) of this rule. The Office shall use the

lowest financial strength rating received from a rating agency indicated in paragraph 3(a)-

(e) of this rule in establishing the maximum rating of a certified reinsurer.

8. APPLICANT represents that it has financial strength ratings of “A” from A.M.

Best and “A-" from Standard & Poor’s.
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9. Effective July 28, 2015, Rule 690-144.007(4), Florida Administrative Codc, was
amended so that, among other things, a rating of A- from Standard & Poor’s now corresponds to
a Secure — 4 rating and a collateral requirement of fifty percent (50%).

10.  For purposes of Rule 690-144.007(4), Florida Administrative Code,
APPLICANT acknowiedges that the collateral required for the ceding insurer lo take one
hundred percent (100%) credit in its financial statements on account of such reinsurance ceded
be no less than fifty percent (50%), unless otherwise amended by the OFFICE.

1t APPLICANT represents in its Application that it will establish collateral security
in the form of Letters of Credit and may in the future use Multiple-Beneficiary Trusts for
purposes of securing its U.S. liabilities to U.S. cedant insurers. Such Letters of Credit and
Multiple-Beneficiary Trusts shalt comply with Scction 624.610(4)(c), Florida Statutes, and Rule
690-144.005(6), Florida Adminisirative Code. Further, any other form of security utilized by
APPLICANT in licu of Letters of Credit or Multiple-Beneficiary Trusts shall comply with
Section 624.610, Florida Statutes, and Rule 690-144.007, Florida Administrative Code.

12, APPLICANT acknowledges that in order to maintain its certificd reinsurer status
it is required to file by July 1 annually with the OFFICE all documentation required by Rule
690-144.007(8)(h), Florida Administrative Code,

[3. APPLICANT submits to the jurisdiction of the United States courts and has
appointed an agent for service of process in Florida (herein incorporated by reference and
attached as Ixhibit B).” Furthermore, APPLICANT agrees (o post one hundred pereent (100%)
collateral for its Florida liabilitics if it resists the enforcement and final judgment from a court in
the United States or if otherwise required by the OFFICE pursuant to Rule 690-144.007, Florida

Administrative Code.
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14. This Consent Order shall be effective as of December 31, 2015.

15, This Consent Order shall remain in effect and APPLICANTs status as a Certified
Reinsurcr shall continue until APPLICANT either surrenders its status, fails to meet the
requirements of the Florida Insurance Code or Rule 690-144.007, Florida Administrative Code,
or has its status withdrawn pursuant to Rule 690-144.007, Florida Administrative Code, or this
Consent Order.

16.  APPLICANT shall report to the OFFICE, Burcau of Property & Casualty
Financial Oversight, any time that it is named as a party defendant in a class action lawsuit,
within fifteen (15) days after the class is certified, and APPLICANT shalt include a copy of the
complaint at the time it reports the class action lawsuit to the OFFICE,

17 The deadlines set forth in this Conscent Order may be extended by writien
approval of the OFFICE. Approval of any deadline cxtension is subject to statutory or
administrative regulation limitations,

18.  APPLICANT affirms that all rcpresentations are truc and all requirements set
forth herein are material to the issuance of this Consent Order.

19. APPLICANT shall report to the OFFICE within sixty (60) days from the date of
the exceution of this Consent Order a cerlification evidencing compliance with all of the
requirements of this Consent Order. Any exceptions shall be so noted and contained in the
certification, Exceptions noted in the certification shall also include a timeline defining when the
outstanding requirements of the Consent Order will be complete. Said certification shall be
submitted to the OFFICE via clectronic mail and directed to the attention of the Assistant

General Counsel representing the OFFICE in this matter and as named in this Consent Order.
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20, APPLICANT agrees that, upon cxecution of this Consent Order by the OFFICE,
failure to adhere to one or more of the terms and conditions contained herein may result, without
further proceedings, in the withdrawal of APPLICANT s status as a Certified Reinsurer in this
state, in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

21, Executive Order 13224, signed by President George W. Bush on September 23,
2001, blocks the assets of terrorists and terrorist support organizations identificd by the United
States Department of the Treasury, Office of Foreign Assects Control. The Executive Order also
prohibits any transactions by U.S. persons involved in the blocked assets and interest. The list of
identified terrorists and terrorist support organizations is periodically updated at the Treasury
Department’s Office of Foreign Assets Control website, www.ireus.gov/ofac. APPLICANT shall
maintain and adhcre to procedures nccessary to detect and prevent prohibited transactions with
individuals and cntities which have been identified at the Treasury Department’s Office of
Foreign Assets Control website.

22. APPLICANT expressly waives a hearing in this matter, the making of Findings of
Fact and Conclusions of Law by the OFFICE, and all further and other proceedings herein to
which the parties may be entitled by law or rules of the OFFICE. APPLICANT hereby
knowingly and voluntarily waives all rights to challenge or to contest this Conscnt Order in any
forum now or in the future available to it, including the right to any administrative proceeding,
circuit or federal court action, or any appeal.

23.  Each party to this action shall bear its own costs and fees.
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WHEREFORE, the agreement between PLATINUM UNDERWRITERS BERMUDA,
LTD. and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are
set forth above, is APPROVED.

FURTHER, all terms and conditions above are hercby ORDERED.

DONE and ORDERED this é? day of 6.

e

Kevin M. McCarty, Commissioner
Office of Insurance Regulation
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By execution hercof, PLATINUM UNDERWRITERS BERMUDA, LTD. consents to
cutry of this Consent Order, agrees without reservation to all of the above terms and conditions,
and shall be bound by all provisions herein. The undersigned represents that he or she has the
authority to hind PLATINUM UNDERWRITERS BERMUDA, LTD. to the terms and
conditions of this Consent Order.

. PLATINUM UNDERWRITERS BERMUDA, LTD,
By: %;u %

Print Name: __ Ress Covdls
Title: _ Pregidert

Date: \? "’.anua.r»i Z2o\k

Parish

sPATEOF  Perbrolkce

COUNTYOF ‘Be&rmuda

The foregoing instrument was acknowlcdged before me this ) 4 day of _ Tamvary 2016

(Name of Person) (Type of Authority — c.g. ofticer, trustee, attorney-in-fact)

for  PlaMnum Uperwrir e Becrmuda ) Lad.
(Company Name) !

A=

(Signature of the Nolary)

Kerch ¥« Harking
(Print, Type or Stamp Commissioned Name of Notary)

Personally Known / OR Produced Identification

Type of Tdentification Produced

el C NP, : Karri K. Harkins
My Commission Expircs "Dees Mot E."&rlf < Noter Public
RenaissanceRe Semvices Lid.
12 Crow Lane
Pembroke HM 10,
Bermuda
My Commission Does Not Expire
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COPIES FURNISHED TQ;

ROSS A, CURTIS, PRESIDENT
Platinum Underwriters Bermuda, Ltd.
Renaissance House

12 Crow Lanc

Pembroke, HM 19

RBermuda

THOMAS M. DAWSON, ESQ.

Drinker Biddle & Reath, LLLP

1177 Avenue of the Americas, 41st Floor
New York, New York 10036-2714
E-Mail: thomas.dawson@dbr.com

DAVID ALTMAIER,

DEPUTY COMMISSIONER
Property and Casualty

Office of Insurance Regulation
200 East Gaines Street
Tallahassce, F1. 32399

E-Mail: david.altmaier@floir.com

ROBERT RIDENOUR, DIRECTOR
Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaincs Street

Tallahassee, Florida 32399

E-Mail: robert.ridenour@floir.com
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NICOLE ALTIER], REINSURANCE
FINANCIAL SPECIALIST

Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399

E-Mail: nicole.altieri@floir.com

VIRGINIA A, CHRISTY, CHIEF
ASSISTANT GENERAL COUNSIiL
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399
Telephone: (850) 413-4220

E-Mail: virginia.christy@floir.com

JENNIFER A. MILAM, ASSISTANT
GENERAIL COUNSEL

Office of Insurance Regulation

200 Last Gaines Street

Tallahassee, FL 32399

Telephone: (850) 413-4281

Facsimile: (R50) 922-2543

E-mail: jennifer.milam&@floir.com



690-144.007. Credit for Reinsurance from Certified Reinsurers., 69 FL ADC 690-144.007

West's Florida Administrative Code
Title 69. Department of Financial Services
Subtitle 690. Oir Insurance Regulation
Chapter 690-144. Reinsurance

Rule 690-144.007, F.A.C.
Fla. Admin. Cade r. 690-144.007

690-144.007, Credit for Reinsurance from Certified Reinsurers.

Currentness

(1) Purpose. Scction 624.610(3)(e), F.S., gives the Office the option to allow credit for reinsurance without full collateral
for transuctions involying assuming nsurers not meeting the requirements of Sections 624.610{3)(a), (b), (c). or {d), F°.5.
These rules implement that sihsection, This rule does not apply te assuming insurers that mect the requirements of Sections
624.610(3)(a), (b), (), or (d}, F.5. This rule is not an attempt 1o assert extra-territorial Jurisdiction. Insurers that write in states
other than Florida will need to comply with the laws of thosc states.

(2) Definitions. As used in this rule the following terms have the following meanings:
(a) “Ceding insurer” means a domestic insurer, as defined by Seetion 624.06(1), F.S,

(b) “Certified reinsurcr” means an assuming insurcr {hat may not meet the reguirements of Scctions 624.610(3)(a), (h),
(¢}, or (d), F.5., and 1hat has been determined by the Office by order 1o have met the requirements set forth in subsections
{7y and (8) of this rule.

tc) “Qualificd jurisdiction” means a jurisdiction which has met the requircments set forth in subsection (9) uf this rule.

{3) Credit for reinsurance under this scction shall apply only to reinsurance contracts entered into or renewed on or after the
effective date of the certification of (he assuming insurer, provided that the certified reinsurer holds surplus in excess of $250
million and maintains a secure financial streng(h rating from al least two of the rating apencies indicated in paragraphs (a)
through (¢) of this subsection. Due consideration shall be given 1o the group rating where appropriate. The credit is subjecl
to the limitations set forth in this rule, As provided in Scction 624.610(3)(e), E.S.. the rating agencics arc:

(2) Standard and Poor's;
(b} Moody's Tnvestors Service;

(c) Filch Ratings:; EXHIBIT A

(3) A.M. Best Company; and,
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690-144.007. Credit {or Reinsurance from Cerlified Reinsurers., 69 FL ADC 690-144.007

{(e) Demotech.

(4) The collureral required to allow one hundred percent (100%) credit shall be no less than the pereentage specified for the

lowest rating as indicated betow:

Rating Collatesa)
Rugyired

Secure 0%

-1

Secure 1%

-2

Secure )

-3

Secure S0%

-

Secure T5%

-5

Vulnerable 1601%

-6

Rest

Ast

B+ Bt

B, B- O+,

C+ CC
NEF

S&F

AAA

AA, AA,

AA-

At A

BER+,
BUEH, BBB-

Bh+, BH,
BB-, B+, B.
B, CCC,

CC.C.DLR

Mowdy's

Aal, Au2,
Aul

Al AZ

Al

Bani, Baa2,

Haud

Hal, Ra2,
Bed, BI,
B2, B3,
Cup, Ca, €

Fitch

AAA

AA+ AN,
AA-

BRE+,
BB, BHB.

N+, BB,
RR-, B+, B,
B-, CCC,
CC.e0C-,
[

emotech

n/

w

nf

For reinsurance ceded by Florida domestic property insurers for short-tailed lines as defined below, any collateral required

to be posted may be subject to a one-year deferral from the date of the first instance of a liability reserve eniry as a result

of u cutastrophic loss from a numed Hurricane, For these purposes, 4 short-tailed line of business is defined as any onc of

the following lines of business as reported on the NAIC annual finangial statement;

[.in¢ | Fire

Line 2 Allicd Lines

Line 3 Farmowners multiple peril

Linc 4 Homcowners multiple perit

Line 5 Commercial multiple peril

]
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690-144.007. Credit for Reinsurance from Certified Reinsurers., 63 FL ADC 690-144.007

Linc 9 Infand marine
Line 12 Farthquake
Line 21 Auto physical damage

(5) Nothing in this ru)e shall be construed to deny the ceding insurer the ability to take credit for reinsurance for the remainder
of its liabilities with a certified reinsurer so long as those amounts are sceured with acceptable collateral pursuant to Section
624.610(4), E.S.

(6) In addition w the trust fund required under Section 624.610(3)¢), E.S., the Office shall permit an assuming insurer that
maintains a trust fund in a quatified U.S. financial institution. as that tenm is defined in Scction 624.610(3)b), E.S,, Tor
the payment of the valid claims of its U.S. cedent insurers and their assigns and successors in inlerest 1o also maintain in
a qualified U.S. financial institution 4 trust fund constituting a trusteed amount at least equal to the colluteral required in
accordance with subsection {(4) of this rule to sccure the labilities attributable to U.S. cedent insurers under reinsurance
policies (contracts) entered inlo or renewed by such assuming insurer on or after the effective date of this rule or such other
dale as may be established in other states for cedent insurers domiciled in such states, but only when maimenance of such a
trust fund serves to protect the interests of (he public and the interests of insurer solvency.

(7) A ceding insurer may nol take credit pursuant to this rule unless:

{a) The assuming insurer has been deternined, by order of the Office, to be an certiticd reinsurer, pursuznt to subscetion
(8) of this rule;

{b) The ceding insurer maintains satisfactory evidence that the eligible certified meets the standards of solvency, including
standards for capital adequacy, established by its domestic regulator; and,

(¢) All reinsurance contracts between the ceding insurer and the certificd reinsurer provide:
[. For an insolvency clause in conformance with Section 624.610(8), F.S.;
2. For a service of process clause in conformance with Section £24.610(3)(f) 1, and 2., F.S.; and,
3. For a submission to jurisdiction clause in conformance with Scction 624.610(3)(1) 1. and 2., F.§.
(%) Status as certified reinsurer:

{a} Application for a detenmination as a certified reinsurer under this rule shall be made by cover letter from the insurer
requesting # inding of certification as a reinsurer pursuant (o this rule and shall be filed clectronically via the Qffice's Online
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690-144.007. Credit for Reinsurance from Certified Reinsurers., 68 FL ADC 630-144.067

Company Admissions system, “iApply,” Tocated at hup://www . floir com/iportal. The cover letter shall be accompanied
with the following:

I. Audited financial statements prepared on a U.S. GAAP basis for the last tiree (3) vears as fited with the insurer's
domiciliary jurisdiction. With permission of the Office, an insurer may provide andited International Financial Reporting
Standards (IFRS} basis statements 5o [ong us they include an audited reconciliation of equity and net income on a U.S.
GAAP basis, or, with the permission of the Office. audited TFRS staternents with a reconciliation of equity and net
income on & U.S. GAAP basis ceriified by an officer of the compiny,

2. An actuariad opinion as filed with the insurer's domiciliary jurisdiction;

3. Documentation, in the form of a properly executed Form QIR-C1-2116, “Certificate of Certificd Reinsurer”,
(New 6/15), which is hereby adopted and incorporated by reference hitpsi/www firules.org/Gateway/relerence.asp?
No=Ref-05566, that the insurer submits to the jurisdiction of the U.S. courts, appoints an agent for service of process
in Florida, and agrees to post one hundred percent (100%) colluleral for its Florida liabilitics if it resists enforcement of
a valid and final judgment from a cowrt in the United States, or if otherwise required by the Office pursuant ta this rule;

4. At the request of the Office, any other regulatory filing made with the insurer's domiciliary jurisdiction;

5, Form OIR-C1-2117 huips:/iwww flrules.org/Gateway/reference.asp?No=Refl-05567 “NAIC Form CR-F” (New 6/15)
(for property/casualty) or Form OIR-CE-2118 hups://www flrales.org/gateway/reference.asp?NO=Ref-05568 “"NAIC
Form CR-8" (New 6/15) (for life and health), which are hereby adopted and incorporated by reference,

6. A list of all disputed or overdue recoverables duce to or claimed by ceding insurers, whether or not the claims are
in litigation or arbitrution;

7. A certification from the domiciliary jurisdiction of the insurer that the company is in good standing and that the
domiciliary jurisdiction will provide financial and operational information to the Office; and.

8. Any olhcr information that the Office may reasonably deem appropriate to clarify or explain information submited
with the application.

(b) Upon receipt ot an application for a determination as a certified reinsurer, the Office shall post notice un the Office’s
wehsile, Such notice shall include instructions on how members of the public may respond Lo the application. The Office
shall not take final action on the applicarion until at least thirty (30) days after posting the notice required by this parageaph.

(c) The determination of eligibility will be made by order issued by the Office.

(d) To become a certified reinsurer, the insurer, at a minimum;
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690-144.007. Credit for Reinsurance from Certified Reinsurers., 69 FL ADC 690-144.007

I. Shall hold surplus in excess of 8250 million. This requirement may also be satisfied by an association including
incorporated and individual unincorporated underwriters having minimum capital and surplus equivalents (net of
liahilities) of at feast $250 million and a central fund containing a balance of at least $250 million;

2. Shall be authorized in its domiciliary jurisdiction to assume the kind or kinds of reinsurance ceded by the ceding
insurer; and

3. Shall be demiciled in a gualified jurisdiction as defined in subsection {9),

{} Each cedtificd reinsurer shall be rated on a legal entity basis, with due consideration being given to the group rating
where appropriate, excepl that an asscciation including incorporared and individual unincorporated underwriters that has
been approved 1o do business as 1 single certified reinsurer may be evatuated on the basis of its group rating. Factors that
may be considered as part of the cvaluation process include, bug ure not limited ta, the foliowing;

L. The certified reinsurer's financial strength rating from an acceptable rating agency. The maximum rating that a certilied
reinsurcr may be assigned will correspond to its {inanciat strength rating as outlined in subsection (4) of this rule. The
Office shall usc the lowesl firancial strength rating reccived from a rating agency indicated in paragraphs (3)(a)-()
of this rule in eslablishing the maximum rating of a certified reinsurer. A fuilure (o obtain or maintain al feast (wo
finunciul strength ratings from acceptable rating agencies pursuant to subscetion (3) will result in loss of cligibility for
cerlification:

2. The business practices of the certified reinsurer in dealing with its ceding insurers, including its record ot compliance
with reinsurance contractual terms and vbligations;

3. For certified reinsurers domiciled in the U.S., a review of the most recent applicable NAIC Annual Statement Blank,
cither Schedule F {for property/casnalty reinsurers) or Schedule S (for life and health reinsueers);

4. The reputation of the certilied reinsurer for prompt payment of claims under reinsurance agreements, based on
an analysis of ceding insurers' Schedule F reporting of overduc reinsurance recoverables, including the proportion of
obligations that arc more than ninety (90) days past duc or are in dispute, with specific atlention given to obligations
payable lo companies that are in administrative supervision ot receivership,

5. Regulatory actions against the certified reinsurer;

6. The liquidation priority of obligations to a ceding tnsurer in the certified reinsurer's domiciliary jurisdiction in the
context of an insolvency proceeding; and,

7. A certificd reinsarer's participation in any solvent schemes of arrangement, or similar procedure, that involves U.S.
ceding Insurers. A certified reinsurer shafl notify the Office prior to participation in a solvent scheme of arrangement.
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() If the Office delermines, based upon the material submitted, and any other relevant information, that it is in the best
interests of market stability and the solvency of ceding insurcrs, the Office will find. by order, that the insurer is a certified
reinsarer and will set an amount of credit allowed for the reinsurer it lower than the amount set {orth in subscction {4).

{(g) The Office shall publish and maintain a list of cerlified reinsurers on the Office's wehsite. Such list shall disciose the
rating assigned 1o the certified reinsurer pursuant to subsection (4) of this rule.

(h) Every certificd reinsurer shall file the following infonmation annually witl the Office electronically via the Office’s
Regulatory Electronic Filing Systern, “REFS,” located at hitp://www.floir.com/iportal, no later than July 1:

1. Form OIR-C1-2117, *“NAIC Form CR-F", (New 6/15) (for property/casually) or Form QIR-C1-21 18, “NAIC Form
CR-57, (New 6/15) (for life and healthy;

2. The report of the independent auditor on the (inancial statements of the insurance cnterprise, filed on a U.S. GAAP
hasis. 1f'a U.S. GAAP audit is not reasonably available, the Office may allow the reinsurer 1o provide audited 1IFRS basis
statenients so long as a reconciliation of equity and net income are provided on a U.S. GAAP basis. The reconciliation
of cquily and net income to U.S. GAADP must cither be audited or certified by an officer of the company;

3. Actuaria) opinion as filed with (he certified reinsurer's domiciliary jutisdiction;

4. A statement from the certificd reinsurer's domiciliary jurisdiction that the certitied reinsurer is in gocd standing and
maintains capital in cxcess of the jurisdiction’s highest regulatory action Ievel;

5. A statement certifying that there has been no change in the provisions ol its domiciliary license or any of its firancial
strength ratings, or a stalement describing such changes and the reasons therefore;

6. Atthe request of the Office, a copy of any regulatory filings made with the certified reinsurer's domiciliary jurisdiction;
7. Any change in its directors and officers;

8. An updaled list of all disputed and overdue reinsurance claims regarding reinsurance assumed from ceding insurers;
and,

9. Any other inforination that the Office may require to assure market stability and the sulvency of ceding insurcrs,

(i) A certified reinsurer must advise the Office within ten (10) days of any changes in its ratings assigned by rating agencies,
domiciliary licensc status, or of any regulatory actions taken against the certificd reinsurer. Such notice shall include a
statemeni describing such actions and the reasons therefore.
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690-144.007. Credit for Reinsurance from Certified Reinsurers., 69 FL ADC 690-144.007

(i) Atany lime, il the Office delermines that it is in the best interests of murket stability und the solvency of ceding insurers,
the Office will withdraw, by order, any determination of an insurer as a certified reinsurer or require the certified reinsurer
lo post additional collateral.

(k) If the rating of a certified rcinsurer rises ghove that used by the Office in its determination of the credit allowed for the
reinsurer, an atfected party may petition the Office for a redetermination of the credit allowed. 1 it is in the best interests
of market stability and the solvency of ceding insurers, the Office will raisc the credit allowed for the certified reinsurer.

(9) Status as a qualified jurisdicrion:

(a) The determination of a jurisdiction as a qualified jurisdiction is o be made hy the Office. No jurisdiction shail be
determined to be a qualified jurisdiction unless:

1. The insurance regulatory body of the jurisdiction agrees that it will provide information requested by the Office
regarding its cerlified domestic reinsurers;

2. The Office has determined that the jurisdiction has a satisfactory stracture and authority with regard to solvency
regulation, acceplable financial and operating standards for reinsurers in the domiciliary jurisdiction, acceptahle
transparent {inancial reports filed in accordance with generally accepled accounting principles, and verifisble evidence
of adequate and prompit enforcement of valid U.8. judgments or arbitration awards;

3. The Office has determined that the history of perlormance hy reinsurers in the Jurisdiction is such that the insuring
public will be served by a finding of qualification;

4. For non-U.S. jurisdiclions, the jurisdiction allows U.8, reinsurers access 10 the market of the domiciliary jurisdiction
on terms and conditions that are al least as favorable as those provided in Florida law and regulations for unsccredited
non-U.S. assuming insurers; and,

5. There is no other ducumented information that it would not serve the best interests of 1he insuring public and the
salvency of ceding insurers to make a finding of qualification,

(b) Tf the NAIC issucs findings that certain jurisdictions should he considered qualified jurisdictions, the Office shall, if
it would serve the best interests of the insuring public and the solvency of ceding insurers, make a determination that
Jurisdictions on the NATC list are qualified jurisdictions,

¢} A U.S. junsdiction that meets the requirements for accreditation under the NATC financial standards and accreditation
program shall be recognized as a qualified jurisdiction.

(d) The Office shall publish a list a jurisdictions Lthat have been determined to be qualified.
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(e) Il the Office determines that it s in the best interests of markel stability and the solvency of ceding insurers, the Office
shail withdraw, by order, the determination of a jurisdiction as a qualified jurisdiction,

(103} If the raung of a certified reinsurer is below or falls helow that required in suhsection (4) for the respective amount
of credit, the Office shall upon written nolice assign a new rating to the certified reinsurer in accordance with subsection (4)
of this rule. Notwithstanding the change or withdrawal of u certified reinsurer's ruting, the Office, upon & determingtion that
the interest of cnsuring market stability and the solvency of the ceding insurer requires it, shall, upon request hy the ceding
insurer, authorize the ceding insurer to continue to take credit for the reinsurance recoverable, or part thereol, relating to the
rating change or withdrawal for some specified period of time following such change or withdrawal, unless Lhe reinsurance
recoverable is deemed uncollectible,

(b} I{ the ceding insurer’s expericnce in collecting recuverables from any certified reinsurer indicates that the credil to the
ceding insurer should be lower, the ceding insurer shall notily the Office of this.

{c) The Otfice shalt have the authority to suspend, revoke, or otherwise modify a certified reinsurer's certification at any
time if the certificd reinsurer fails to meet its obligalions or security requirements under this section, or if other financial or
operating results of the certified reinsurer, or documented significant delays in payment by the certiticd reinsurer, would
cause the Office to determine that the certified reinsurer is unwilling or unable to ineel its contractaal obigations.

(d) If the rating of a certificed reinsurer is upgraded by the Office, the certified reinsurer may meet the securily requirenments
applicable to its new ruting on a prospective basis, but the Office shull require the certified reinsurer to post security under
the previousty applicable sceurily requirements as o all contracts in force on or before the effective date of the upgraded
rating. If the rating of a certified reinsurer is downgraded by the Office, the Office shail requite the certified reinsurer (o
meet (he security requirenients appheable to its new rating for all basiness it has assumed as a certified reinsurer,

(e) Upon revocation of the certitication of a certified reinsurer by the Office, the assuming insurer shall be required to post
security in accordance with Section 624.610, F.5.. in order for the ceding insurer to continue to take credit for reinsurance
ceded 1o the assuming insurcr,

(11) The ceding insurer shall give immediate notice to the Office and provide for the necessary increased reserves witl
respect fo any reinsurance recoverables applicable, in the cvent:

(a) That obligations of & certified reinsurer for which credil for reinsurance was taken under this rule are more than ninety
(40) days past due and not in dispute; or

{b) That there is any indication or evidence that any certified rcinsurer, with whom the ceding insurer has a contract, Tails
to substantially comply with the solvency sequirements under the laws of its domiciliary jurisdiction.

{12) The Office shall disallow all or a portion of the credit basced on a review of the ceding insurer's reinsurance program, the
{inancial condition of the certified reinsurer, the certified reinsurer's claim payment history, or any other relevant information
when such action is in the best interests of market stability and the solvency of the ceding insurer. Al any time, the Office may
request additional information [rom the certified reinsurce. The [ailure of a certified reinsurer to cooperate with the Oifice
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is grounds for the Office (o withdraw the status of the insurer as a certified reinsurer or for the disallowance or reduction
of the credit granted under this ralc.

{13)(a) Upon the emiry of an order ol rchabilitation, liquidation, or conservation against the ceding insurer, pursuant to
Chapter 631, Purt [, F.S., or the equivalent law of another jurisdiction, a certified reinsurer, within thirty (30) days of the
arder, shall fund the entire anount that the ceding insurer has taken, as an asset or deduction from rescrves. for reinsurance
recoverable from the certified reinsurer. The insurer may request a variance and waiver from this provision as provided by
Section 12(.542, F.S.

(b} If a certitied reinsurer fails 1o comply on a timely basis with paragraph (a) of this subsection, the Office shall withdraw
the reinsurer's certification under this 1ale.

(14} The Office may, by order, determine that credit shall not be allowed o any ceding insurer for reinsured risk pursuant
to this rule if it appears ta the Office that granting of the credit to the ceding insurer would not be in the public interest or
serve Lhe best inlerests of the ceding insurer's solvency.

(15} Nothing in this rulc prohibiis a ceding insurer and 4 reinsurer from entering into agreements establishing collateral
requirements in excess of those set forth in this rule.

(16) A ceding insurer shall notify the Office within thirty (30} days after reinsurance recoverables from any single
assuming insurer, or group of assuming insurers, exceeds fifty percent (50%) of the ceding insurer's last reparted surplus to
policyholders, or after it is delermined Lhat reinsurance recoverables from any single assuming insurer, or group of assuming
insurers, is likely to exceed this limit. The notification shall demonstrate that the exposure is safely managed by the domestic
ceding insurer.

{17) A ceding insurer shall notify the Office within thirty (30) days after ceding (o any single assuming insurer, or group of
assuming insurers, more than twenty percent (20%) of the ceding insurer's gross writlen premivwm in the prior calendur year,
or after it is determined that the reinsurance ceded to any single assuning insurer, or group of assuming insurers, is likely 1o
exceed this limit. The notification shall demenstrate that the exposure is salely managed by the ceding insurer,

(18) Forms adopted in this rule are available on the Office’s web site located at hitp:/Awww.floir.com.

Credits
Adopted Oct. 24, 2008. Amended July 28, 2013,

Authority: 624308, 624.610(14) FS. Law Iiplemented 624 307(1), 624 610 1S,

Cuarrent with amendments availabie throngh January 4, 2016.

Rule 690-144.007, F.A.C., 69 FLL ADC 690-144.007
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Platinum Underwriters Bermuda, Ltd. NAIC No. AA-3194174

Applicant Name: e
FEIN: dd - oy bysyd-

Uniform Consent to Service of Process

)577 Original Designation ____ Amecnded Designation
(must be submizted directly Lo states)

Tnsurer Name: Plalinum uUndenwnlers Benuda, |14

Previous Name (i applicable):

Office Adaress: Renaissance House, 12 Crow Lane

Home

City, State, Zip; E’e?r:nbroke HM19, Bermuda ¢ cocone, AA-3194174

The entity nanicd above, organized under the laws of BermUda , for purposes of compiying with the
laws of the State(s} designate hereunder relating to the holding of a centificate of authority or the conduct of an insurance
business within said State(s), pursuant to a resolution adepted by its board of directors or other governing body, hercby
irrevocably appoints the officers of the State(s) and their successors wentificd in Exhibit A, or where applicable appoinits the
requaired apent so designated in Exhibit A hereunder as ils attorney in such State(s) upon whom may be served any notice,
process or pleading as required by law as reflected on Exhibit A in any action or procecding against it in the State(s) so
designated; and does hereby consent that any lawfu! action or proceeding against it may be commenced in any court of
competent jurisdiction and proper venue within the State(s) so designated; and agrees that any lawful process against it which
is served under this appointment shall be of the same tegal force and validity as if served on the entity directly.  This
appointment shall be binding upon any successor to the above named entity that acquirtes the entily's assets or assumes its
liabilities by merger, consolidation or otherwise; and shall be binding as long as there 5 a contract in force or liability of the
entity outstanding in the State.  The entity hereby waives all claims of error by reason of such service. The entity named
above agrees to submit an amended designation form upon a change in any of the information provided on this power of
attorney.

Applicant Officers’ Certification and Attestation

One of the two Officers (lisied below} of the Applicanl must read the following very carefully end sign:

i, Tacknowledpe that I am authorized to execute and am executing this document on behalf of the Applicant
2. 1 hereby certify under penalty of perjury under the laws of the applicable jurisdictions that al! of the forgoing is true

and correct, executed at Pgmﬂlggg‘"ﬁzgﬁmubm

Date Signature of President

]
L. TANMALUY 2ol

Date

DRI LAdiow BEAsLE
Fuli Legal Name of Secretary
Assistany

EXHIBIT B

Revised 5:22:14
©2000, 2005-2014 National Association of [nsurance Commissionzrs | FORM 12
OIR-C1-1524



Uniform Consent to Service of Process
Exhibit A

Place an before the names of all the States for which the person executing this form is appointing the designated ggent in
that State for receipt of service of process:

nysn

AL Commussioner of Insurance # and Resident . MO Director of Insurance #
Agem*
AK  Dircctor of Insurance # . MT Commissioner of Insurance ¥
AZ  Director of Insuriance # ~ NE  Officer of Company* or Resident Agent*
(circle onc)
AR Resident Agent * NH  Commissioner of Insurance #
AS  Commigsioner of Insurance # .. NV Commissioner of Insurance of Insurance
Commission # *
CO  Commissioner of Insurance # and Resident _.. NJ Commissioner of Banking and Insurance #*
Agent*
CT Commissioner of Insurance # NM  Superintendent of Insurance #
. DE  Commissioner of Insurance # . NY  Superintendent of Financial Services #
_ _ DC  Local Agent* . NC  Commissioner of Insurance
» FL. ChiefFinancial Officer# » . ND  Commissioner of Insurance # »
GA  Comynissioner of Insurance and Safeiy Fire # OH  Resident Agent*
and Resident Agent*
GU Commussioner of Insurance # ___ OR  Resident Agent™
.. HI Insurance Commissioner # and Resident Agent* OK Commissioner of Insurance #
1D Director of Insurance # ~ __ PR Commissioner of Insurance #
1L Director or Insurance # ~RI Commissioner of Insurance
__IN Resident Agent*~ _ . SC  Director of Insurance #
iIA Commissioner of Insurance # _ SD Director of Insurance # ~
_ K& Commissioner of Insurance TN  Commissioner of Insurance #
KY  Secretary of State # _ TX  Resident Apent*
[LA Secretary of State # _. Ur  Resident Agent* »
MD  Insurance Commissioner # __ VT Secretary of State #
ME  Resident Agent* » vl Licutenant Governor/Commissionery
MI  Resident Agent * - WA Insurance Commissioner #
MN  Commissioner of Commerce # . WV Secretary of State # @
MS  Commissicner of Insurance and Resident WY Commissioner of Insurance #

Agent* BOTH are required.

#  Forthe forwarding of Service of Process received by a State Qfficer complete Exhibit B listing by state the entities {one
pert state) with full name and address where service of pracess is to be forwarded. Use additional pages as necussary.
Colorado will ferward Service of Process to the Secretary of the company and requires a resident agent for foreign
entities. Exhibit not required for New Jersey, and North Caralina. Florida accepls only an individual as the entity and
requires an emall address, New Jersey allows but does not requite a foreign insurer to designate & specific forwarding
address on Exhibit B. SC will not forward to an individual by name; however, it will forward to a pasition, eg.,
Attention: President (or Compliance Officer, etc.). Washington requires an email address on Exhibis B.

Attach a completed Exhibit B listing the Resident Agent for the insurer (onc per state). Include state name, Resident
Agent’s Tull name and street address. Use additional pages as necessary. {DC* requires an agent within a ten mile
radius of the District).

~  Initia] pieadings only.

@ Form accepted anly as part of a Uniform Certificate of Authorily applicatior.

MA will send the required form to the applicant when the approval process reaches that point.
Exhibit A

Revised 52214
©2000, 2005-2014 Nationa: Association ol insurarce Commissioners 2 FORM 12
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Exhibit B
Camptete for each state indicated in Fxhibit A:

se FL Nameofenay: Dfinker Biddle & Reath LLP, Thomas Dawson

Phonc Numbes: 212-248_3160 N Fax Number: 212-248-3141
Email Address: Eb_Qm?E_'dawson@dbr-Com

Maiting Address: 1177 Avenue of the Americés, 41st Floor, New York, New York 10036%
Street Address; _same as ma“ing address

State: ___ _ Name of Entity;

Phone Number: - i Fux Number:

Email Address:

Mailing Address:

Street Address:

State; Name of Entity;

Phone Number: Fax Number:

FEmail Address:

Mailing Address:

Street Address:

State: e Name of Entity:

Phone Number: Fax Number:

Email Address:

Mailing Address:

Street Address:

State: Name of Entity:

Phone Number: o Fax Number:

Email Address:

Mailing Address:

Street Addreys:

Exhibit B
Revised 5/22/14
©2000, 2005-2014 Nationz! Association of Insurance Commussioners 3 FORM 12
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Resolution Authorizing Appointment of Attorney

BE IT RESOLVED by the Boasd of Directors or other governing body of

Platinum Underwriters Bermuda, i.td.

[Cﬁmpany Name)

this day of »20 _, that the President or Secretary of said entity be and are hereby authiorized by

the Board of Directors and directed to sign and execute the Uniform Consent to Service of Process to give imevocable

consent that actions may be commenced against said entity in the proper court of any jurisdiction in the state(s) of

Florida

in which the action shall arise, or in which plaintiff may reside, by service of process in the state(s) indicated above and
irrevocably zppoinis the officer(s) of the state(s) and their successors in such offices or appoints the agent(s) so desipnated in
the Uniform Consent to Service of Process and stipulate and agree that such service of process shall be taken and held in ail

courts (0 ve as valid and binding as if due service had been made upon said entity according to the laws of said state,

CERTIFICATION:

L : , e oo Secretary of

Platinum Underwriters Bermuda, Ltd.
S 7 (Company Namc}

siate thal this is & true and accurate copy of the resclution adopted effective the dayof .20 by
the Beard of Directors or govemning board at a meeting held on the day of W20 or
by written consent dated day of L 20

Sﬂcrﬁrtary

Pease See oUANCIA A

Revised 52214
@2000, 2005-2014 National Association of fnsurance Commissioners 4 FORM 12
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Platinum Underwriters Bermuda, Ltd.
Renaissance House, {2 Crow Lane
Pembroke HM 19, Bermuda

ASSISTANT SECRETARY'’S CERTIFICATE

I, Selena D. Burgess, Assistant Secretary of Platinum Underwriters Bermuda, Ltd. (hereinafler called the
“Company”), duly organised and existing under the laws of the Islands of Bermuda, DO HEREBY CERTIFY
that the following is a true and correct excerpt of resolutions approved by way of unanimous written resolution

in lieu of a meeting of the Board of Directors and made effective of 6 January 2016:

“RESOLVED, that the Uniform Consent to Service of Process be and is hereby approved and that the execution
of the Uniform Consent to Service of Process on behalf of the Company be and is hereby approved as being in the
best interest of the Company; and it was further

RESOLVED, that the President, Secretary or Assistant Secretary of the Company be and are hereby authorized
by the Board of Directors and directed to sign and execute the Uniform Consent to Service of Process to give
irrevocable consent that actions may be commenced against said entity in the proper court of any jurisdiction in
the state of Florida in which the action shalt arise, or in which plaintiff may reside, by service of process in the
state indicated above and irrevocably appoints the officer(s) of the state and their successars in such offices or
appoints the agent(s) so designated in the Uniform Consent to Service of Process and stipulate and agree that such
service of process shall be taken and held in all courts to be as valid and binding as if due service had been made
upon said entity according to the laws of said state.”

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed the Common Seal of Platinum
Underwriters Bermuda, Ltd. this 6 day of January 2016.

Sele T Burge
Assistant Secretary

By:




