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IN THE MATTER OF

CASE NO.: 60623-02-ch
J ACKSON NATIONAL LIFE INSURANCE COMPANY
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"IHIS CAUSE camé on for consideration as the result of an agreement bet\;éen

B JACKSON NATIONAL LIFE INSURANCE COMPANY (hercinafter referred to ! tas

“IACKSGN NATIONAL LIFE”) and the OFFICE OF INSURANCE REGULATION of’ the g

X FINANCML SERVICES COMMISSION within the, DEPARTMENT OFr FINANCIAL'-

S‘ERVICES (hercmafter ‘vefesred to as the OFFICE). Followlog 2 complete xeview of the ent‘lIC :

rccoﬂl and upcn cbnslcleratnon thereof, and being otherwise fully advised in the premlses the .

1 The OFFICE has jurisdiction over the subject matter of, and parties to, this proceeding:
2.0 IACKSON NATIONAL LIFE is a foreign ipsurer authorizd o trapsact insurance |
‘_,':‘ busmess in Florida, and is subject to the jurisdiction and re gulation of the OFFICE.
pur'suant to the Florida Insurance Code. |

: 3 The OFFICE has conducted a target I market conduct examuanon of JACKSON

NA‘;I‘IQNAL‘LIFE pursuant to Section 624. 3161, Florida S1atutes. As a reSult of such
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exainstion, the OFFICE determined that JACKSON NATIONAL LIFE committed the

following violations of the Florida Statutes:

a. Section 626.112, Florida Statutes — Failure to ensur that agents are licersed and
appointed before issuing policies for submitted application.

b. Section 626.9541(1)(e), Florida Statutes — Failnre to ensure that annuity maturity
dates are within the ages specified in the approved policy forms.

c. Section 627.410(1), Florida Statutes — Failure to ensuxe that all policy forms are
approved. |

4. The OFFICE,and JACKSON NATIONAL LIFR expresslf wiive a hearing in this matter
and the making of Findings of Fact and Conclusjons of Law by the OFFICE and all further

— ' and other proceedmgs herein to which the parties may be entitled by law or rules of the
OFFICE. TACKSON NATIONAL LIFE hereby knowingly and vohuptarily waives fl
rights to challenge or to contest this Order, in any fornm now available to it, including the
right to any administrative proceeding, circuit or federal cour: action, or any appeal.

3. jAdKSON NATIONAL LIFE agrees that the failure to adhexe to one or more of the terms
and conditions of this Order shall constitute a violation of a lzwful order of the OFFICE,
and shall subject JACKSON NATIONAL LIFE to such administrative action as the
OFﬁCE may deem appropriate.

6. TACKSON NATIONAL LIFE agrees that upon the executiox, of this Consent Order, it shall
be subject to the following terms and conditions:

" a. JACKSON NATIONAL LIFE shall pay a pepalty of Four Thousand Five Hundred
Dollars ($4,500.00) and administrative costs of $ 1,000 on or before the 30th day

after this Consent Order is executed.
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7. Except as noted above, each party to this action shall bear its own costs and attorney's fees.

8. THEREFORE; the agreement between JACKSON NATIONAL LIFE and the OFFICE,

the terms and conditions of which are set forth above, is approved.

FURTHER, all terms and conditions above are hereby ORDERED.

DONE AND ORDERED this "7~ ";iidayof _ﬂdﬁq_gzom.
\ ‘s

K5I M. MeCARTY, Dircctar

Office of Insurance: Regulation

,’JI
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B_y execution hereof JACKSON NATIONAL LIFE INSURANCE COMPANY consents to
eniry of this Consent Order, agrees without reservation to all of tte above terms and cc)nditidns. :
and shall be bound by all provisions herein. The undersigned nipresents, pursuant to Section’
624.310, Florida Statutes, that he/she has the authority to bind JACKSON NATIONAL I.IFE
INSURANCE COMPANY to the terms and conditions of this Congsent Order.
/
JACKSON NATIONAL LIFE
. INSURANCE COMPANY
‘By: 7
: . ¢lark P. Manning, J
Corporate Seal , Priat or Type Name
| Title: President & Chief Ea‘tecutiv,'e .Officer -
Date: March 5, 2004
N
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COPIES FURNISHED TO:

WKP Mmma,:’n.
President

‘Rebert-Banl-Saltzman,

JACKSON NATIONAL LIFE Insurance Company
1 Corporate Way

Lansing. MI 48951

Joe Finnegan, Bureau Chief

Burean of Market Conduct

200 E. Gaines St., Room 220B

Tallahassee, Florida 32399 , S/

Richard Brinkley, FIRA

Bureau of Market Conduct

200 E. Gaines St., Room 220.16
Tallahassee, Florida 32399

- Jack McDermott, Mamgement Review Specia.hst

Burean of Market Conduct -
200 E. Gaines St., Room 220. 24
Tanahassee. Florida 32399

Yohn Swyers, Assistant General Counsel
Florida Office of Insurance Regulation
Legal Sexvices Office

200 East Gaines Street

Tallahassee, FL 32399-4206

PageSof §

NO. 340

P.6/6
Hoe

2]




