
FILED 
OCT o·a 2016 

OFFfCEo, 

OFFICE OF INSURANCE REGULATION .,.,.,.,~~ llON 

DAVID AL TMAIER 
(OMiv[J SSJONER 

IN THE MATTER OF: 

ENDURANCE SPECIALTY INSURANCE LTD. 
I 

~~~~~~~~~~~~~~~~~ 

CASE NO.: 197116-16-CO 

SECOND AMENDMENT TO CONSENT ORDER 

THIS CAUSE came on for consideration as a result of an agreement between 

ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to as "ENDURANCE") 

and the OFFICE OF INSURANCE REGULATION (hereinafter referred to as the "OFFICE") to 

further amend the Consent Order that ENDURANCE and the OFFICE executed on December 21, 

2015, in case number 182857-15 (hereinafter referred to as "Consent Order 182857-15"), and first 

amended by Consent Order on March 7, 2016, in case number 185220-16 (hereinafter referred to 

as the "First Amendment to Consent Order 182857-15," attached as Exhibit 1 ), in response to a 

change in ENDURANCE's secure financial strength ratings. Following a complete review of the 

record, and upon consideration thereof, and being otherwise fully advised in the premises, the 

OFFICE hereby finds as follows: 

1. The OFFICE has jurisdiction over the subject matter and parties herein. 

2. ENDURANCE is a Certified Reinsurer in the state of Florida pursuant to Section 

624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, Consent Order 

182857-15, and the First Amendment to Consent Order 182857-15. 
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3. The minimum collateral a Certified Reinsurer is required to post for the ceding 

insurer to take one hundred percent (100%) credit in its financial statements on account of such 

reinsurance ceded is based on the secure rating the Certified Reinsurer is assigned by the OFFICE. 

Pursuant to Rule 690-144.007(8)(e)l., Florida Administrative Code: 

The maximum rating that a certified reinsurer may be assigned will correspond to 
its financial strength rating as outlined in subsection ( 4) of this rule. The Office 
shall use the lowest financial strength rating received from a rating agency indicated 
in paragraph 3(a)-(e) of this rule in establishing the maximum rating of a certified 
remsurer. 

4. When Consent Order 182857-15 was executed, ENDURANCE represented that it 

had financial strength ratings of "A" from A.M. Best, "A" from Standard & Poor's, and "A3" from 

Moody's. Said representation was included in Paragraph nine (9) of Consent Order 182857-15. 

5. ENDURANCE represents that effective August 9, 2016, Moody's upgraded 

ENDURANCE's secure financial strength rating from "A3" to "A2." ENDURANCE further 

represents that it maintains financial strength ratings of "A" from A.M. Best and "A" from 

Standard & Poor' s. 

6. Based on the secure financial strength ratings of ENDURANCE, the OFFICE 

hereby assigns ENDURANCE a rating of Secure - 3 and finds that, pursuant to Rule 690-

144.007(4), Florida Administrative Code, twenty percent (20%) is the minimum collateral 

ENDURANCE is required to post for a ceding company to take one hundred percent (100%) credit 

in its financial statements on account of such reinsurance ceded to ENDURANCE. 

7. Accordingly, Paragraph nine (9) of Consent Order 182857-15 is hereby replaced 

with the following language: 

ENDURANCE represents that it has current financial strength ratings of "A" from 

A.M. Best, "A" from Standard & Poor's, and "A2" from Moody's. 
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8. Further, Paragraph eleven (11) of Consent Order 182857-15, as amended by the 

First Amendment to Consent Order 182857-15, is hereby replaced with the following language: 

Based on ENDURANCE's secure financial strength ratings, for purposes of Rule 

690-144.007(4), Florida Administrative Code, ENDURANCE acknowledges that 

the collateral required for the ceding insurer to take one hundred percent (100%) 

credit in its financial statements on account of such reinsurance ceded be no less 

than twenty percent (20%), unless otherwise amended by the OFFICE. 

9. The parties agree that the amendment described in paragraph eight (8) above shall 

take effect only for agreements incepting on or after August 9, 2016, up until such time as the 

collateral requirement may be further amended by the OFFICE. For agreements incepting on or 

after May 31, 2012, and before July 28, 2015, twenty percent (20%) is still the minimum collateral 

ENDURANCE is required to post for a ceding company to take one hundred percent (100%) credit 

in its financial statements on account of such reinsurance ceded to ENDURANCE. For agreements 

incepting on or after July 28, 2015, and before August 9, 2016, fifty percent (50%) is still the 

minimum collateral ENDURANCE is required to post for a ceding company to take one hundred 

percent (100%) credit in its financial statements on account of such reinsurance ceded to 

ENDURANCE. 

10. The parties agree that all other previous terms and conditions of Consent Order 

182857-15, as amended by the First Amendment to Consent Order 182857-15, remain unchanged 

by this Second Amendment to Consent Order and remain in full force and effect. 

11. Each party to this action shall bear its own costs and attorneys' fees. 

12. ENDURANCE expressly waives a hearing in this matter, the making of findings of 

fact and conclusions of law by the OFFICE, and all further and other proceedings to which it may 
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be entitled by law or rules of the OFFICE. ENDURANCE hereby knowingly and voluntarily 

waives all rights to challenge or to contest this Second Amendment to Consent Order in any forum 

now or in the future available to it, including the rights to any administrative proceeding, state or 

federal court action, or any appeal. 

13. ENDURANCE and the OFFICE agree that this Second Amendment to Consent 

Order shall be deemed to be executed when the OFFICE has signed a copy of this Second 

Amendment to Consent Order bearing the signature of ENDURANCE or its authorized 

representative notwithstanding the fact that the copy was transmitted to the OFFICE electronically. 

Further, ENDURANCE agrees that its signature as affixed to this Second Amendment to Consent 

Order shall be under the seal of a Notary Public. 

WHEREFORE, the agreement between ENDURANCE SPECIALTY INSURANCE LTD. 

and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are set 

forth above, is APPROVED. 

FURTHER, all terms and conditions above are hereby ORDERED. 

DONE and ORDERED this _3_day of ()c_l·b/oe,r' , 2016. 

~ 
Office of Insurance Regulation 
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By execution hereof, ENDURANCE SPECIAL TY INSURANCE LTD. consents to entry 
of this Second Amendment to Consent Order, agrees without reservation to all of the above terms 
and conditions, and shall be bound by all provisions herein. The undersigned represents that he or 
she has the authority to bind ENDURANCE SPECIAL TY INSURANCE LTD. to the terms and 
conditions of this Second Amendment to Consent Order. 

ST A TE OF NEW YORK 
COUNTY OF WESTCHESTER 

ENDURANCE SPECIALTY INSURANCE LTD. 

By:___,,dL __ r_d_~-~-­
/ 

Print Name: John V. Del Col 

Title: Secretary 

Date: September 26, 2016 

The foregoing instrument was acknowledged before me this 26th day of September 2016, 

by John V. Del Col 
(name of person) 

for Endurance Specialty Insurance Ltd. 
( company name) 

MARIA ARROYO 
NOTARY PUBLIC-STATE OF NEW YORK 

No. 01AR6201373 
Qualified In Westchester County 

My Commission Expires February 23, 201 7 

as Secretary 
(type of authority; e.g., officer, trustee, attorney in fact) 

~LC~J 
(Signature of the Notary) 

Maria Linares 
(Print, Type or Stamp Commissioned Name of Notary) 

Personally Known-#'-)( ____ or Produced Identification ___ _ 

Type of Identification Produced ___________ _ 

My Commission Expires __ fi_lo_~ ____ .2_1 ...... 1_20_1_?-______ _ 
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COPIES FURNISHED TO: 

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Ltd. 
Waterloo House 
I 00 Pitts Bay Road 
Pembroke, HM 08 
Bermuda 
E-Mail: jcharman@endurance.bm 

ROBERT RIDENOUR, DIRECTOR 
Property and Casualty, Financial Oversight 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399-0329 
E-Mail: Robert.Ridenour@floir.com 

JOEL MEYER, CHIEF ANALYST 
Property and Casualty, Financial Oversight 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399-0329 
E-Mail: Joel.Meyer@floir.com 

PATRICK FLEMMING, ASSISTANT GENERAL COUNSEL 
Office of Insurance Regulation 
Legal Services Office 
200 East Gaines Street 
Tallahassee, FL 32399 
E-Mail: patrick.flemming@floir.com 
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KEVIN M. MCCARTY 
COMI\HSSIONrm 

IN THE MATTER OF: 

FILED 
MAR O 7 2016 

OFFICEOF 
OFFICE OF INSURANCE REGULATION Docllllld~ ~ 

CASE NO.: 185220-16-CO 

ENDURANCE SPECIALTY INSURANCE LTD. 

AMENDMENT TO CONSENT ORDER 

THIS CA USE came on for consideration as a result of an agreement between 

ENDURANCE SPECIAL TY INS URAN CE LTD. (hereinafter referred to as "ENDURANCE") 

and the OFFICE OF INSURANCE REGULATION (hereinafter referred to as the "OFFICE'') 

regarding the status of ENDURANCE as a Certified Reinsurer in the state of Florida. Following 

a complete review of the record, and upon consideration thereof, and being otherwise fully 

advised in the premises, the OFFICE hereby finds as follows: 

1. The OFFICE has jurisdiction over the subject matter and of the parties herein. 

2. ENDURANCE is a Certified Reinsurer in the state of Florida pursuant to Section 

624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the 

Consent Order that was executed by ENDURANCE and the OFFICE on December 21, 2015, 

case number 182857-C0-15 ("Consent Order 182857-C0-15," attached as Exhibit A). 

3. Paragraphs 11 and 13 of Consent Order 182857-C0-15 limited ENDURANCE's 

Certified Reinsurer status to property catastrophe reinsurance. Upon agreement between 

ENDURANCE and the OFFICE, Paragraphs 11 and 13 of Consent Order 182857-CO-l 5 are 

hereby revised to eliminate said restrictions. 
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4. Accordingly, Paragraph 11 of Consent Order 182857-C0-15 is hereby replaced 

with the following language: 

11. Based on ENDURANCE's secure financial strength ratings, for purposes 
of Rule 690-144.007(4), Florida Administrative Code, ENDURANCE 
acknowledges that the collateral required for the ceding insurer to take one 
hundred percent (100%) credit in its financial statements on account of such 
reinsurance ceded be no less than fifty percent (50%), unless otherwise amended 
by the OFFICE. Said collateral requirement shall take effect only for agreements 
incepting on or after July 28, 2015, up until such time as the collateral 
requirement may be further amended by the OFFICE. For agreements incepting 
after May 31, 2012, and before July 28, 2015, twenty percent (20%) is still the 
minimum collateral ENDURANCE is required to post for a ceding company to 
take one hundred percent ( 100%) credit in its financial statements on account of 
such reinsurance ceded to ENDURANCE. 

5. Paragraph 13 of Consent Order 182857-C0-15 is hereby replaced with the 

following language: 

13. Pursuant to Rule 690-144.007(8)( d)(2), Florida Administrative Code, 
ENDURANCE shall assume only the kind or kinds of reinsurance ceded by 
ceding insurers for which ENDURANCE is authorized in its domiciliary 
jurisdiction. 

6. All other terms and conditions in Consent Order 182857-C0-15 shall remain in 

full force and effect. 

7. Each party to this action shall bear its own costs and attorneys' fees. 

8. ENDURANCE expressly waives a hearing in this matter, the making of Findings 

of Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it 

may be entitled by law or rules of the OFFICE. ENDURANCE hereby knowingly and 

voluntarily waives all rights to challenge or to contest this Consent Order in any forum now or in 

the future available to it, including the rights to any administrative proceeding, circuit or federal 

court action, or any appeal. 
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9. ENDURANCE and the OFFICE agree that this Consent Order shall be deemed to 

be executed when the OFFICE has signed a copy of this Consent Order bearing the signature of 

ENDURANCE or its authorized representative notwithstanding the fact that the copy was 

transmitted to the OFFICE electronically. Further, ENDURANCE agrees that its signature as 

affixed to this Consent Order shall be under the seal of a Notary Public. 

WHEREFORE, the agreement between ENDURANCE SPECIALTY INSURANCE 

LTD. and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are 

set forth above, is APPROVED. 

Kevin M. McC rty, Commissio 
Office of Insurance Regulation 
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By execution hereof, ENDURANCE SPECIAL TY INSURANCE LTD. consents to entry 
of this Consent Order, agrees without reservation to all of the above tenns and conditions, and 
shall be bound by all provisions herein. The undersigned represents that he or she has the 
authority to bind ENDURANCE SPECIALTY INSURANCE LTD. to the terms and conditions 
of this Consent Order. 

[ Co111ornte Seal] 

STATE OF New York 
COUNTY OF Westchester 

ENDURANCE SPECIALTY INSURANCE LTD. 

By: ~*~~ 
Printz;:: V. Del Col 

Title: Secretary 

Date: February 29, 2016 

The foregoing instrwnent was acknowledged before me this~q +tt day of (t- b · 2016, 

by John V. Del Col 
(name of person) 

for Endurance Specialty Insurance Ltd. 
(company name) 

as Secretary 
(type of authority; e.g .• officer, tru~tee, attorney in fact) 

tic~ Lccc J 
(Signature of the Notary) ~ 

(Print, Type or Stamp Commissioned Name of Notary) 

Personally Known X. . or Produced Identification ___ _ 

Type of Identification Produced ___________ _ 

My Commission Expires _ .. k.-6.,1..nL.11· '=''"""''r~-z..._..1~ ...... l.....iO..:.i:i ...... l1.--_____ _ 

MARIA ARROYO 
NOTARY PUBLIC ~STATE OF NEW YORI< 

No. 01Al?6201373 
Qualified in Wesf(;hester County 

My Commission Expi113s F1::oruarv 23, .2017 
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COPIES FURNISHED TO: 

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Ltd. 
Waterloo House 
100 Pitts Bay Road 
Pembroke, HM 08 
Bermuda 
E-Mail: jcharman@endurance.bm 

ROBERT RIDENOUR, DIRECTOR 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399 

PATRICK D. FLEMMING, ASSISTANT GENERAL COUNSEL 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399 
E-Mail: Patrick.Flemming@floir.co!Tl 
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EXHIBIT 
A 



FILED 
DEC 21 2015 

OFFICE OF 
l.N· SURANCE. Rf;GY~TION 

Oocl<eted by: ~---1Dt-t{; ~ _ 

OFFICE OF INSURANCE R.EGULATION 

KEVIN M. ~'1CCARTY 
( :o:-.1~11si;1nNF.H 

IN TilE MATTER OF: 

ENDURANCE SPECIALTY INSURANCE LTD. 

CONSENT ORDER 

CASE NO.: 182857-C0-15 

'fHIS CAUSE came on for consideration as a result of an agreemenl between 

ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to as aENDURANCE") 

and the OFFICE OF INSURANCE REGULATION (hereinafter referred to as the ''OFFICE") in 

response to changes to the security requirements applicable lo ENDURANCE's financial 

strength ratings. Following a complete review of the record, and upon consideration thereof, and 

being otherwise fully advised in the premises, the OFFICE hereby finds as follows: 

1. The Of FI CE has jurisdiction over the subject matter and of the parties herein. 

2. ENDURANCE is a stock insurer organized under the laws of Bermuda whose 

shares arc owned one hundred percent ( 100%) by Endurance Specialty Holdings, Ltd., a 

Bermuda holding company. 

3. ENDURANCE is also a Ccrti rtcd Rcinsurcr in the slate of Florida pursuant to 

Section 624.610(3 )( c ), Florida Statulcs, Rule 690-144.007, Florida Administrative Code, and the 

Consent Order lhat was executed by ENDURANCE and the OFFLCE on May 31, 2012, case 

number 125668-12-CO ("Consent Order 125668-12-CO/' attached as Exhibit A). 
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4. The Consent Order was amended three times to extend ENDURANCE's status as 

a Certified Rcinsurer (collectively, the "Orders"): first, by Order of the OFFICE dated December 

3 l, 2013; second, by Order of the Office elated December 29, 2014; and third, by Order of the 

Office dated October 22, 2015. See attached Exhibits 13, C, and D, respectively. Consent Order 

125668- 12-CO was set to expire on December 31, 2016, at 11 :59 PM unless extended by written 

approval of the OFFICE. 

5. To consolidate the prior Orders and Consent Order 125668-12-CO and address a 

change to the security requirements in Rule 690-144.007, Florida Administrative Code, 

ENDURANCE and the OFFICE hereby execute this Consent Order and agree that it shall 

supersede Consent Order 125668~ 12-CO and govern ENDURANCE's status as a Certified 

Reinsurer in the state ofFforicla. 

6. r·:NDURANCE has represented and the OFFTCE finds that ENDURANCE is slill 

in compliance with all of the requirements of the Florida Insurance Code and Florida 

Administrative Code to being a Certified Reinsurer in the state of Florida. 

7. ENDURANCE represents that its purpose for being a Certified Reinsurer under 

Section 624.6 l 0(3 )( e), Florida Statutes, and Ruic 690-144.007, Florida Administrative Code, is 

to allow ceding insurers to take credit in their accounting and in financial statements on account 

of such reinsurance ceded without ENDURANCE posting full co lint era I. 

8. The minimum collateral a Certified Reinsurer is required to post for the ceding 

insurer to take one hundred percent ( l 00%) credit in its financial statements on account of such 

reinsurance ceded is based on the secure rating the Certified Rcinsmcr is assigned by the Office. 

Pursuant to Rule 690-144.007(8)(c) 1., Florida Administrative Code: 

The maximum rating that a certified reinsurcr may be assigned will correspond to 
its financial strength rating as outlined in subsection (4) of this rule. The Office 
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shall use the lowest financial strength rating received from n rating agency 
indicated in paragraph J(a)-(e) of this rule in establishing the maximum rating of 
a certified rcinsurcr. 

9. ENDURANCE represents that it has current financial strength ratings of "A" 

from A.M. Best's, "N' from Standard & Poor's, and '1Ar from Moody's. 

l 0. Effective July 28, 2015, Rule 690" 144.007( 4), ·Florida Administrative Code, was 

amended so that, among other things, a rating of A3 from Moody's now corresponds to a Secure 

·· 4 rating nnd a collateral requirement of fifty percent (50%). 

11. Based on ENDURANCE's secure financial strength ratings, for purposes of Rule 

690-144.007(4), Florida Administrative Code, ENDURANCE acknowledges that the collateral 

required for the ceding insurer to take one hundred percent (100%) credit in its financial 

statements on nccount of such reinsurance ceded be no less than frfly percent (50°Ai), unless 

otherwise amended by the OFFICE. Said collateral requirement shall only apply to property 

catastrophe reinsurance being provided by the ENDURANCE to ceding insurers in Florida and 

shall take effect only for agreements incepting on or after July 28, 2015, up until such time as the 

collateral requirement may be further amended by the OFFICE. For agreements incepting after 

May 31, 2012, and hcfore July 28, 2015, twenty percent (20%) is still the minimum collateral 

ENDURANCE is required to post for a ceding company to take one hundred percent (100%) 

credit in its financial statements on account of such reinsurance ceded to ENDURANCE. 

12. EN DURANCE represents that it has established collateral security in the form of 

letters of credit Cor purposes of securing its U.S. liabilities to U.S. cedant insurers and that such 

letters of credit comply with Section 624.610( 4 )( c)) Florida Statutes) and Rule 690~ 144.005(6), 

Florida Administrative Code. Endurance agrees that any other form of security it utilizes in lieu 
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of letters of credit shall comply with Section 624. 610, Florida Statutes, and Rule 690-144.007, 

Florida Administrative Code. 

13. Pursuant to Rule 690-I44.007(8)(d)(2), Florida Administrative Code, 

ENDURANCE shall assume only the kind or kinds of reinsurance ceded by ceding insurers for 

which .ENDURANCE is authorized in its domiciliary jurisdiction. Further, Endurance 

acknowledges that its Certified Reinsurer status shall only apply to property catastrophe 

remsurance. 

14. E;:NDURANCf: acknowledges that in order to maintain its status as a Certified 

Rcinsurcr, it is required to file annually with the OFFICE all documentation required by Ruic 

690-l 44.007(8)(h), Florida Administrative Code. 

15. ENDURANCE submits tO the jurisdiction of the United States' courts and has 

appointed an agent for service of process in Florida (attached as Exhibit E). Furthermore, 

ENDURANCE agrees to post one hunclrccl percent ( 100%,) collateraJ for its Florida liabilities if it 

resists the enforcement of a valid and final judgmcnl from a court in the United States or if 

otherwise required by the OFFICE pursuant to Rule 690-144.007, Florida Administrative Code. 

16. ENDURANCE affinns that all representations made herein and in connection 

with this Consent Order arc true and material to the issuance of this Consent Order. 

ENDURANCE further acknowledges that all rcquirc1ncnts set forth herein are material to the 

issuance of this Consent Order. 

17. ENDURANCE ugrees that it will adhere to the continuing requirements for a 

Certified Reinsurer as described in Rule 690-144.007, Florida Administrative Code. 

18. ENDURANCE shall report to the OFFICE, Bureau of Property & Casualty 

Financial Oversight, any time that il is named as a party defendant in a class action lm.vsuit 
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within fi ftcen ( 15) days after the class is certified, and ENDURANCE shall include a copy of the 

complaint at the time it reports the class action lawsuit to the OFFICE. 

19. This Consent Order shall remain in effect and ENDURANCE's stntns as a 

Certified Rcinsurcr shall continue until ENDURANCE either surrenders its status, fails to meet 

the rcgulrcmcnts of the Florida Jnsurancc Code or Rule 690-144.007, Florida Administrative 

Code, or has its status withdrawn pursuant to Rule 690~144.007, Florida Administrative Code, 

or this Consent Order. 

20. ENDURANCE agrees that, upon execution of this Consent Order by the OFFICE, 

failure to adhere to one or more of the terms and conditions contained herein may result, without 

further proceedings, in the withdrawal of ENDURANCE's status as a Certified Rcinsurer in this 

state in accordnnce \Vith Sections 120.569(2)(11) and 120.60(6), Florid<t Statutes. 

21. The deadlines set forth in this Consent Order may be extended by written 

approval of the OFFICE. Approval of any deadline extension .is subject to statutory or 

administrative regulation limitations. 

22. Each party to this action shall bear its own costs and attorneys' fees. 

23. Executive Order 13224, signed by President George W. Bush on September 2\ 

200 I, blocks the assets· of terrorists and terrorist support organizations identified by the United 

States Depnrtment of the Treasury, Office of Foreign Assets Control. The Executive Order also 

prohibits any transactions by lJ .S. persons involved in the blocked assets and interests. The list 

of identified terrorists and terrorist support organizations is periodically updated at the Treasury 

Department's Ofl!ce of Foreign Assets Control websile, http://www.trcas.gov/ofac. 

APPLICANT shall maintain and adhere to procedures necessary to detect and prevent prohibited 
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transactions with individuals and entities that have been identified at the Treasury Department's 

Oflice of Foreign Assets Control website. 

24. ENDlJRANCE expressly waives a hearing in this matter, the making of Findings 

of Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it 

may be entitled by law or rules of the OFFICE. ENDURANCE hereby knowingly and 

voluntarily waives all rights to challenge or to contest this Consent Order in any forum now or in 

the future available to it, including the rights to any administrative proceeding, circuit or federal 

court action, or any appeal. 

25. ENDURANCE and the OFFICE agree that this Consent Order shall be deemed to 

be executed when the OFFICE has signed a copy of this Consent Order bearing the signature of 

ENDURANCE or its authorized representative 11otwithstanding the fact that the copy was 

transmitted to the OFFICE electronically. Further, ENDURANCE agrees that its signature as 

affixed to this Consent Order shall be under the seal of a Notary Public. 

WHEREFORE, the agreement between ENDlJRANCE SPECIALTY INSURANCE 

LTD. and the OFFICt'.: OF INSURANCE REGULATION, the terms and conditions of which are 

set forth above, is APPROVED. 

FURTHER, all terms and conditions above arc hereby ORDERED. 

-, ').r """' 
DONE and ORDERED this.::.zJ'..day i;<;;.,( , 201:. ·--

. KevinM. Mc~/!li-
Office of Insurance Regulation 
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By execution hereof, ENDURANCE SPECIALTY INSURANCE LTD. consents to entry 
of this Consent Order, agrees without reservation to all of the above tenns and conditions, and 
shall be bound by all provisions herein. The undersigned represents that he or she has the 
authority to bind ENDURANCE SPECIALTY INSURANCE LTD. to the terms and conditions 
of this Consent Order, 

[Corporate Seal] 

STATE OF ~f:'w y ~ (L{t._ 

COUNTYOF W(.,.(f"GlK~~ 

ENDURANCE SPECIALTY INSURANCE LTD. 

By:~~~ 
~ 

Print Name: :::(12 ~..... V. vgJ C.. \ 

Title: Go-a..rt.) Co'-,..l q :S~~ 

Date: DQ.GA.."""' '°-4..r \ k "'2..0 \ $""" 

The foregoing instrument was acknowledged before me this l ~~ day o/De.c.. , 2015, 

by Jl\} ~ V · Dh. Lo L_ as -~·~N C1l-A'\.. Co\AN ( l.-'\.. e. ~ ~~f~_~j_"rlfL-y 
(name of person) (type of authority; e.g., officer, trustee, attorney in fact) 

for Gs'bv.4-- f',;t-SLG S r &-i, ~ 'f'-1 W v.,'2.-1\N,GC~ L ti) . 
(company name) 

l'-j{AN~~~ ·t~ 
(Signature ofthe'Noiar;\) 

lAURA HAVTMAN 
NOTARY PUBLIC·STATE OF NEW YORK 

No, 01HA6165614 

(Print, Type or Stomp ~'ireJlt~fi8n~Y 
Mtcommlulon hpllfu Novembet u, 2018 

Personally Know~·--~ or Produced Identification __ _ 

Type of Identification Produced _________ _ 

My Commission Expires-------------

Page 7 of 8 



COPIES FURNISHED TO: 

JOHN CHAR.MAN, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Ltd. 
Waterloo House 
100 Pitts Bay Road 
Pembroke, HM 08 
Bennuda 
E-Mail: jcharrnanav,c11d1.1ra11ce.bm 

ROBERT RIDENOUR, DIRECTOR 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399 

PATRICK D. FLEMMING, ASSISTANT GENERAL COUNSEL 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399 
E-Mail: Patrick.Flemming@floir.com 
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. •: 

·th:~ ·\5i{ifr~ ie~.otcl: :}'ltt~t ·~p.t>rt. -~(}Mtde}rat\bn. t1uweot; ap;<l ~~ing._ ·~th~rw.tso· ·(\'l!ly- MvlS.e({ ·h1.{th¢. 
(, 

.vfo.oJl~~.e> t~~:.Q.f~JQijtn~rhb:y. Jfnxl~> :M Ml~war 

i. Tb,~!Ol?Ji'IP~; ~.1.,~},ul&9Mfan,o.v~r.the mibJ.m~J ntaftef\:M~t:;pf'th~.:J?.'tUtf es hote1:o.., 
" t ' 

''}), Jt.lifiDl~t:Wt· 'hmt :aMlied· :rw ~ld.1 a,u~seot 'Q ·t.lw ~w.rea:~1jt. :·«n<l: .W>n:,tilitfi~·; 
I . . . • 

. . 
.~ftt.l.~fflQtt·on ·;0t; :the· ~~:CJJifr~m~mt.a.~ 1t~rm~1 tmd ·9011ctltlt>M ~tabtist1~ct hG!'eln> .. m~t ·:~ir ,~f tne. 

ccftYdltitJ~s.::1}~'eoede1i~ t9-.:t,~q9n1in& '.f.\n.;El\:ijlb.t(R..e11w.t1r~t 1tt:Plot1r~~,.· p1wa\Hu1.t. fa. t1to1.reij!Ht~))t~nta 

:~~t f oit'fV~Y,'tlte .. !ifol'tcia !M\Mit)6<.ftfode. 

EXHIBIT 

j_A_ 



---···-·--· ................. ·······-·-····-""-·······················, .... , ..... ~--·--·----· .. ·· 
. . :ihult~1~t'¢.: owM:d: ati'd co.11tJ·oU&<LO:ne:·hundted perceht (1-00%), hy. .. Er1dtlrnn~e· $p~inlty-I;l.olclhni~, 

.... _ ...... -........ -:l.J<h·1-w:Jl~mm{fnJ-iql9.lns.-9Qtrw~11y .. - -·-· ·-··· ... ------··· - : __ ............ _. __ ................... - --··- ---··· -- ........ . .. 

4.. _i(pp:J)X'C'ANT hl'la :ret~11Mente<l thnt \he,purpoae· Qf its AppHo:rit_km 4.) :lrnq_o.rn~ M'l. 

mf'~M~ l\9ih~1rr~.··rwl~)' ·'a.e~ti.oi\ $*4 :ot O(~}(e.)t Fl~rld~ Stntut~~. andi1tuleJ~6...l!44, o·ot\:Ill otldJ 

-M.m1H.i$_(ij1tv~-:,QbdQ~ .. i~· .t.o f!llQ-W. Q~.~htf5 ':HlB\ll'~)'S ·(A~fhw~l i(1:Ui~ Rtlfo as ·dolnestfo 1t1&W:ettaj ·t~ 

· t-tik~ bt?J<llt:Jtctl\()fr;awo11m:fo~ lihd :In: frnand-aLstate1?iert1s· o'ti-M¢~ilijt tJf ·s\i'd1iJ(,it}$UtAt\Go .Qeij~g 

win1~JMM l .. qoJJ:@}ra.t 

Jo ~.ij:cttB'ti :02t &tb:(i1:(P):,. .Jlfo11\tt a Sf nh'tf<;~,. and .RUl'e: 09Q'~l 4i4i007 > Flq,:,l t1 a A<Jm·Jtjl'~l~~tJY(?'. C.(rdth 

Jl\~·C)JfiFrmlfo1~ ~,Qttitd.~J,'C.~ 'ih~, {i;)lfowI t1J{,it\f6trtr«ttqt\''6\ib.mi tted. hy. AP'.I>tich&ii'JJ '.ti~::·d&till'n~4 by. 

Jfi'~;,'.QrtFICE!''. 

.. ~\ Mt?.P·LICAN'~rf:J·:et!lmtoty·crtpft-al nnd S\ll'i~lM·-0£-two bliHoh, -tout hlm:dred 

;tw..e~iW"tv.l~ 1,ti.Hto.n, \th.rt'..~_ hu.ndt·ed nittc.(y--~fght :tho:i.,B{md. U.S. J):o.tlnts. ;($~;ft~2:~~9.~,.oo.6). as 

iep~t,t¢_di Jfr ;its ·e.tMufur;y -ttn~mo.l~l: ~Men.w.t)t·JW of- ~'P~.v.e.mh~r- H. ;z-Qlh ·Whi¢}} ex~.~®ij th(}· two 

h\l'.l1~tve:ff ·nny. mlltl(}tl 'tf;S, 1%f1tfr~ .. (~~{6'.0;0o.e~Mn):- :Stti'Phfs 11~q'liit'efflcht: ·11nq~v s~~tk(n 

·o.~4i~f 0'($.f M,JlQtr,r,hS.ta.t\lfoil.; 

::6-, J\I?J)LIQ:A,NU?A ·s~pur9 :flntmqlal: ·atteu.~~lt ·.r~tlng· fr~m l\t,J{}:~~t Mo fl) 

s.tilit~ff~~tt.aUOijXJJ.)t.otff~atfons-~foJ,ni:e>d.n<im~ptuble(hx·tfaiGJG)lnrdiasfon·e.u·ns:,navh~il:e:X~.6r1ex1P~J\nd: 

"QJq),~l.Jts.~ ln ~a.'~ltu;JlW4].'~1;~; 4tih~~O\lS1nMa ·ttl xmixlqa~ · 

:6., 1he1-d9micil,fa1~-r.egµ1«-to~~-J\Wls41¢tfon ·o'f:th~·,Af-:PUCl}iNt:·1: 

·.a:, ~ltct~iMt)tt (l()ln10'1foty. toWi1Mo1h Mt\Joture: ·atrd- tMhbdW ;W1Wt r~_ijg.l'.9· 

· tP ~oJYl'm.o~,:t,l} ij~tl(Jti'.<titire·g~i 1~~m~.t1t$·,tfi1 t~:nwn:oM ·sm'~}!illMo~; 



~. Th~ $tJbsta~we <>f fh1011oinl ntq: ~perflti.'bg $ta.ndatd~ reqnitK1.d. 'b_y. 
,.,. ________ .,..,.,,. ... '" ,, ••••• ... •·---... ,-• .. ••----•~---N••......._,_,~-••w"·"'"'''''' ''''""''"''""'"'""--•-•- _. ___ •-•"'••• .. _,.. ___ •••••••• ••••-•• "'••-,•~, ,.,,,., ,,,,,,.,, "'' 

. .Aff.J?IJOA'N:r'li <lomt-0Hlnty:teS.t1l~to1:;· 

..... _ ·-····· --- ...... ·-·· .. ···-.f ~·- ·-·- ..... ·i.fh0:. .. fQ11:t1.-~m1d ... ,substanqo-of ..:fhl~noial-;repo)tts·:or·--~thot-puhll¢ .. :f1h{\1Til ~1-~ .... · · 

·.:atiHentenf-s requited: ·to be:.flied by- the· .rel'n~g~~~·a Jµ -~J'LICA'NT•s .domlo'il'in~'Y Jti!'l$ai.'~tt~.'11.. :ih 

:.aQ.@rd..im~~;·w!.th goM~all~ ·ao~\~P.t'C~ ,ao9:on11Uhg.1)1faQlp r~s; 

g,: AP:PLXCANT\~ -d~miofllaw rqgnl«tQ.r1s· . .wl.1llttg1r~ss to· coopot'itt'o- ·wtm 

iX:Jhft~d :Shtt~A··t'~·gufntb.e8:.:i ti ,.g~i10rrrl ~ind' the <;>TtF.JCJ1, fo.p~.ttl'ol.lTar; 

Ji, ;Th~·, ht~foryJ~rtd p'.orfollrtano·e: .~r·r~tmm1·~11
~ 111-AP.PUCA}'ft",s. doini9Hfar:y 

.Nrt~·~f~tiMi ~11d· 

i-.. 1bt1te-r :1io1ttlhoi1t· :fofb1i1\\(itl'on s(l~inht~d by -Al?,Pl;lC.ANT .purnwmJ .t~ 

$.e.o.{i~n.:<)MX>lO(~)(~/Flm:Xijil!S.foh1t~t. m1:d.ltt\fo.M.t,;·144_,.o.ot)Ylorrda.Adtnh1lstrati:vet~od~ .. : 

m·; .AJ>HJJQA.~'f. .. sh ~ll, t\dh~t(> .t9·.;Uilvq~tfJ1µit)_~;J~q\l~t~m;~nJ~ . ..£or. Jll) .:JJlM~le'.'.E:e.lMhfoti 

tr~:d.~soiibcq:foJt,ile.690it-MiO.lW, .. F1ot-rda Atlmiiifot1·ati:v.~-C.olfoj 

.J.fl~lt~iCANT··(i~W(mv,>.l~.qg~; ,the (}~)lJ~tex~.l r.~'1J1fr~d fQx the p·~clitJ}l lna\n-:or .to· t~k9 ·one httndted 

!JtiJ:¢.em:;~t0.0%) c:t<?dit !Jh ita rtria116fa1' .alut~tnefitu}>ir noo'oUfil otai1t.ih reittgtfr<tthoe· :eodb'd. b'~ .gq J~§Js 

:Q)·w.r ·i~9.Atr }W:.Qi>Ut'. '.(Z~%J1 .tm1~l~ ·~tltetWJBtt :am;omfod . .tw 1\b.'e,' O~F.lCB, ·S.afd '.(t<;i.llat'eitid 

le'q(dfettr~'ht-: ~hiir on(y, ~l>p)y (0.. ·1)t¢.p~~tu· ~o.~tW3tX~V,Ji~. ·r~bw~r~n~~- ,,)~_l.\1W ·p.r.o\lm~r 'by :tho 

AYiPtl~«mr'r. Jin,:~dlto~ '.lhfittt~1·{JJri :Flt>.tfdn 'rusd ~haiLttike effeo.t ;for, ng1:eeme1ita ino,e1>~in&,,'o.1i pi· 

.~t,\Qdlw 4·~t~. 4f e~.~rmU9.1~ ofthh1 .C.oi.is.Qnt Qrder~p undl ~Mlt,timo ·M the ·~:tJ'.jfot:otil 1'eqµlf~ment 

-Mttib.~' am ~Htfocl hy:ihe -:O.V.iFIQXZ:. 

:8,. ,iXP1'{LtcA'NT~tept~s~11t's ht:i~~J.:A;1>~Hunti6·n-:.thM fo.-w.Hf ~stoNi~h ~oll~t~tgVst~,;1ri:~y 

Ju: thu. f.o.im .o:f .t_ijtf~x~: <l't :mi~'dlt fQr ~~\)Jfl~~~.¢~: ,ol aoo'1flng: ·:i~s ·u"s) ltk~llfiie's ·t'tJ 1rn1 ~~.qM.t 



---·"·--·-···-·-···-··----········ ................... --····-.................... __ ................. ., ................. _. ___ .... _, __ ,, ......... -................................ . 
....... . .... ··~ tWl~ ij1vl~H'4&0.$'(G).i. Jllorid~·:A<l.tninfofra.tLv.e. Code. :Flnth6t, any 0thor . .£011n oheoul'ity ,\f.t.Htze4 . 

. .. --···· ................. :b~ W.l1.Uc;iM1'.Jti'tt.He,u. gtt..ett.~1·s .. o·r..er~Uit-&hall-.eqmpW:·wHh·S.o~t1on:-:6M.-(flO;-F-1orLdtt .. StJit'tt~es
1 

..... .. .... · --- · ..... _. • 

:1\-tid]'{\il~1-(}90~-l4t.MY, ~.forlde Atlmihfotratlv.e: Coclo .. 

,9,, Rtlt~\Jtl.nt'· t.o 'E.nJe, _!W'Q .. l4~,:0'0tl.(S)t~)(2), 'Plb11ld'~ A<lmfoisttat\ve. Qp49, 

,!1?~1.XeA·&'.T :shtdl :assume 011ly- the frfoq ·6r .1*it19_a- .of roinsuranc~ ·.c~4ed by i;t~dh}$-..in'S.\Jl'.et$: fo't~ 

whiolt .A~F.bltti\N1.5 .ia ;authoriz~d au ita :cfo1ul~ilfa\:y. Juri~tliodon1 H\:tl'th~1.., AVJ?L.ilC-ANT 

,;~1¢1:i;iW-l~~ge·a.: tl.J,_q~,. th~ '{f!igi}?Je. :rein~ur.~~ s:fofa~ ~.MH ·only &pply. 1<>.. :p1'fJp·ett~ .. c:titM~i'.Qphp 

re1MW«iiM'. . . ( 

°,1\~~. ./Wl;'ffJCl\$tf.ti .Mktwwle-<l_gos.- that .irt··ol'dfjr to:-'nmfnt~ln its $ll~lbJo.rein~w~r ~tntut1 'it 

'!~: tM1i{fr~t tQ: .PJ'~t iwni1~(ty, wlth Jho. 01mrcm ·aft :QOCtlfitQnta.tkm r.e~idre{Uty. Rhfo. ·.~~,Q.'!, 

(4:4,,~07(:~J.t~)J~~s., 1.1H<1ddn ... A:ditih1iati'ative. ·Qq~t:~k on. ()~! b~f91,e· th.~- :M~H:v~ra.mw, ·4u\e. :pf Jlt~t 

~.~~QµJi~~;QfJht~:q.;,lt~~~u.t: 0.tde.r. 

1.l. AJ?..J?t{CMT .a,~il?.mllfl tQ tho. Jiu:ls.<U~'tion·. ;.of th~· Ultite<l. Stales MUt.ta, ~M haa 

·a~p.Qfot~·U :rut 'a:~~.rit '.for- :a~i.wlee. .,uf P,M'.C.ess .fa ·.Fl~ddfl: ~(~tnwl\e~ us. 11rxhibit-. ·B)j· F\Wtlt~tmorot . 

·M?:~tt9~J11 J~t.~~:~ t~·JV>.st· ~ti~ htm.clx~<VV~~·ent.ti:B:0%). UOHtite1'lil' tor.4t~ Elotld°~,J{~~lltti~a if H 

:res1sts: .. f1rt1I 61tlbt~~m~nJ .o.£',,~ .Y.(tHd.: a.mt ~1.)aJ-:9:q~·!P.)):~nt :'fh1'trr K ~o\H't fa. t1.nrUf1lted.-,Stttt~a 0t ·.ff 

dlhetW:fa~.r:.et{Ul~·et:Lb;y,'thti(:~1?:FfCR:P.tfl'sWa1-it:to:Rtifo~~~l0~.1A.4-.&0l,··Flqtt<J~:.A4.mlnlsfra.fiv.o:(fode; 

tZr 'fht;:.:(~¢Jl!?,e).1t.Qi-ct~~ al\uU' eX'P.irf>;.~.11J~¢.tiGmUm1'M \ M.ts· ot .ttts·g: n:ryx: 

Hl. A'f!}!~J9.A~I: ~~lrnU .. _r~~Q1t to: th~ .OEl~rPti)· ~,V.f.~Q~ pf _I{J~~J).~tty &· .<:;qanalty 

i/tMn~J~t tJ,r¢K${gbtf, :a~y··itro:¢·; fu4t·· it it· tftfme'l1' 'MJ li,l1lirtY, tlefp~~~t· it\ ~ ;~fij~~: J\pJt.o..n: lnwstiltt . . 

.w.lJhJ.n: fm.~P< (J~:),'. tl{Lye :nJl\'.;1tth~ ~Jf!MJ; ift!.IDiHt.e.:q~. ®~ ~l)~L10A~tr ~fodl '.tft'6lXld\~· a CQp~ 9:f,fhe 

06rt1~laltit:·iW.the ti't'rle ;i ~t~P~CJlisJ. tg~ ;_ql,cw~ .'fll:)},{Prt14,WJJ.ll1 f to>tlt~ ·. o,m:cR.~ 



'.14.. Af?))r.1tCANT slniH.pnywiUihi thhty (30) .do.ys otoxoeution-of thls·Consont Pt<i~~~ 
... ._ ........ , .. ~ ................... ,. __ .__.... ' . .. .. ~ .... . . .. . ....... ~ ................. . 

twtft'kot1~ahd- f1v~ M.n~ct,cli lf.'$ .. P.o.lfar~ ($~:,50.0) .fox le$~l 9o~ts R6S.'.O.~iat:ea.· with' this -Ctirrsem 

-·.·--· ,_ ................ _dJ'.d.Ptf. .. ______ .................. ~ ..... _. ·-·~ .. - ... - .......... -- ··· ·~· -··-·- ·-····-· .. - --.. ---.. ·-···-···· .. ·-·~-... ··· 

\.to. The ·:de~dUn~. 'ff~t fodli in thls- 0..ons~nt ·Order :it11w, b:o ext(}ncie<t by- wr.iW~fl 

~P.pto."Qt\1 :6f the· .dFntCE;. Appt'o~al of- ~hy· d0~4Hn~ ~9:tens.l9n · is ijll~J~o.t .tq· a.t~.ttttor~ .tifi. 

J{tj~~.fot~.traiive ro$UJn.tl~1~:' Jhrihtlti'tms: 

~-Jj,. .Af.l>Ll~ANT j\f£1nnw lhat. all r~pr~ao.nl.a:Honij. ~m,. fru..e M'd'. u11 roqufrem~ntlf:: s.~t 

fMiffro1·eih two :tttutet+.~i to:. th~.tssonnce :of-tht.s Co'n B~.itt ·Qi·cl.ot; 

1·.7=< A:P:PUCANT'· slttil 1. r~po.tt 10 · th~ O'F-~tcn wf thh.1 ::ef:~~Y (60) days .. frotti· th~: dt\f~ 9-f 

~t~: :e~oo,1t1Q11. Qf :U.1lij -G~n.e.O..l)J Ord~r n: ·~e,rtif'ig~flo1i evt~l~)Hdng ·o,9m~Iimlt:1JY wi'th f\lt .. oi .tlie: 

.i·~·q~tfrements: bf't'filfr ·co'ftse'i1t ·~rMN. Any ek·o-61~Ji~n~- sh:~ll 'b:9 ap n.0tQq ·n~;~ oontnht~.d. i)t ti\~ 

:cJ~(l!frQJ\.tJonr ~~q~_~t1$.m~:'.t,~.telih the. oertrftqa(ib'fl :ah~ll a:1~0-:!1\ch1do. i\:tJ1n~Hne·de'fi11fos. w.b..e~.Jh~: 

O'.tl~ta'fi'dh1~~tcm,.,ir~m.imt~. af:th~ :q~n~o.nt :Qr4pr wiJl ·'Q,r. 09h.tl~lqJ¢.. $.gftj P.~rtm~~tlott ijh:aU .be 

:S\1brnitted. w·. the: ·.t)F.FiCE vht .efoctronfo mah at\d dfoet~t~<l tq the,, ft,t,te!:).ti:qi1; _().f ·tho A~sl9taut 

0.~J)QX.rif (1otuw~l-'.re1w~s.Q1)ilt1B'fbo.:0FF.!Cllin:Jhl$1tffit\~1·;Mtt:as:1r111tncfd. fn.,thia .Con·sem o·r4~1\. 

t81 · At\Pt:ic.:;:'NW-~~te.J,~''UM·, \'p.~1r:~~Q~~tt~m 9-l Uri'll ~ons~nt ;(~fde.r b:y. tlie.0ttn1cn, 

f &llUttlo: ~U~l'.tt. to .Ofit>f.ot:_311iji'.O:O:t\the:terms · nt1{tO~tldltl0ri~ ·.¢~:tl \tijn.¢:l1.o.x.oh\. may tC.S\\}t.,;wJUtc.H1 t·· 

f\µ1h~i proQo.~40~g$,.,fa ;tfatwJthdrnw.al P.tAnt¥11t'CANT-"s:'~tntUl:.it~ 'M. '.Btt~ibfo R.~irtsiii16~ :1n. thta 

,starn;i,forncobi'ofiitd~ \Y{t!1\$-~.~#9.:ns. l2P.1Pl5,9{~)0.i):·o,,{l: t2.U}ij0(9').J-.J1Jb.dcl~·,S.l(),t\lt~.,· 

J:;.:9·, nx~~u.thrt1 1·<Drde~· ltt~4, s~~~i~<Lo:y. :Prostdoft~ .Ch.1~1:i·g_e::W( l}~Ril.\ W): -S:~pJ~t~t>~t·:-2i;. 

\~n:o.;i.i, b.JqQ~a Jh~:"Q:a~(}t~; .ot t~1~·ofls~4t And :fotxo~i~t ~v~~;~rt ¢tza1Jfa:riitl'611s, tdMtl1leit:btLh~'JJr1l.tad 

··Sf~~os -t>ep:atlhiMit 0Jtho-·'!\.:~asmw1 :Q.ffiq_~ wf}f ~x~l~ A~~-~t-~ Contro.li :rt,h~ axe.~litiva:.0r<ter als0 

:.1,t~hlblt-s. ·M1~y-;tN\t1sMti6.t1's(h¥ :tJ':S,::P~rsoM:·ifi~Qtw~dAn ih$!l1l~-l¢~~ij'. a.J~Ql~. nu~: hitex~1.~\ '1:h~-·Haf 

.:,{ 
I 



. ··-·-·· .. ·····---~ ... ~--.. -
. . J;l.~~mntrwnt·'~ 'Q~ffo~ p'.f J7.P..l'ei'~l\: A~s.et~ Co11tr.ol \v.ebsito·, '.~_i!!Qfl~ .• ·ggytg·ta!t, t\'P.RJ.~~$.A:N.~' 

.. -···_:sHtt'lhnt«.iftf6htm\dJtdhei·Mta .. pf<fo'edtlt~$1p~oesef\.ry:.~Q-·'det~ot;.an.u. ·p.1!ev.eJit\;pr.<,_h}bite·ct:·trunt{Et~ito1,~·-·· .- .... - ._ .... ··- ...... 

,wtih .. :i;x<llVl..d~mtsc ~ml1!\\ttltfoa· wlrl@h have ho~11 identiifod M the: Treastn)(De,partt)i.01\(,'$..~ffi,~~- ~.( 

J!,.1P(;f&h-A§s9:ts·'.qo,1ti:9 l ;we.}),~! f 1.,:. 

·:zit. .AP:1:Ut}AN~t:ex:ptes5lfwalVe's'·4·he.iW-1ngdtt th:lij rna(tGi\ tl\e.:m~kln~.of..l'?ln-dln$s o'f' 

:F.Mt~~J:~~ '.C.Qn.¢\U$.iP.na.·oJt~aw- byth~ 0F.1ICE eittd. aft huthtw ··at1d, nr.h'el! prooe~dlhg$ 'h~relrt fo. 

;whloh, tll~ ·t)~t~lo.s may b~- :~p~~-t1e4 ~.y law .ot ttilt-s ·of the O.FF.-XOl'si AiP.P..LI'OAN:t' .b.e11e.bx­

kn:owlti~lY.·:.«W1':~<Jlw1tadl~. WtdV..e's 'ctll Hghta: t6 ch~H~xi'go 0.11 ·tq c,9.11-t~at:thitQ.qn~e,pt:.Q.11~1· hi -tthY. 

J~i'Rm ,~~W'(9f hvtl\~ i\~t\ll'<;> :niu.llu11le:Jo n: ln~ltrdit\Siffi~ -1UitfR t~ ·~1tt,adn1lrti~.h:ntl·v~ j,rQ~-~~q.hJ~, 

15h~~uit6fof~&eN1i. c.oi'1ft; Mtt~m-> ! <f?l' ~1;v.':P.P'P.0~l: 
' . ' . ' 

~'];, ExMJ5t:l~S''1:l'C)te.d'.h,:thts:.CISii~e11t QY~fot,. ?t\¢1\ '.p~1·ty: tQ t~$ ~~{ism .. $M1t .bQ~t it~.: OWh . 

·~9.~JR:!\Nf fe·e.~. 

~?/l tho-:11aitie~ :Mrei th.~Hhi'~- C.on~~xi: ·Ol'9.ex aMU ·1>.e. <l~:eimed .to: o~. :~i,~l/.tt.ted. ·w.nen 

tn:~:,G.n1J01'&:hM :¢)>.eO.\lfo.d '.~t ~t>;py, ;ofthfo .C.orfs&J'it-{)tcllif:b 0~.rhiti:t)i~-~lg11"'t\l.t~- pf;AP.PLIC~t4T oi' 
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Ttff<>tl'iJ~.H.tMtl\~.o.\1tJJij/c.e.t{~d ~ll.d M'Uli~·h'.1Jut~1j<:to th'r.lfla:dla.o1<>.111)d ... ~y;Jho.1N~:i(tF1·0P.e1·Jy..and1flnaua1fy.;Arum~rttH.ln.s;'Al.hn.kS<Jh~~ultr 
l\'~ 

4.: .~::H,:t.~f!«tl tH.~~\\tM~oi·.1,;)verau-oJ.e:6.'oye~l\~1es <hie fo··.01· ,ota{moff:by .. tnd!n-g:iinsm~rs.; wno)h¢\· ·¢r.;npt-1ho .9fo:t1)lf~tQ h~ .l.\M~t{.tkH\ 
0.r·~t·BH'r~ttbnr · 
. . ,i :t,·P.fr.1fOfuld.ot.l'·ff.~m.Utij,,_rlP.ml~llbiXf1'.eg,)lnfor of the lnsmer. Oif\l Ute.-comJHlny- is:fo S9<l.d ~tt\l\~l~~ ~J.l.~. thJ\~ l~o r~gi1~l\t(h.' will 

pl'~v..ttt~':11.\l~l1~\~.r;;~t.\~~9lf~l~tJQn#Ji1.ft9_~m~·ilij~1 i~;-0.w Q'tt.\~·1>-< 
{ti)T»·~ Uh'l~11.r.nht(ftJoh. O:f-;l$H:g!blli'o/z ·w;_~l·biy;.i)\Mlo:br oraer·oR4J¢uted-.by 'tlie:Conunfa$ton~(. 
X~)/,r.~lA~~m.g~lt;~!laW).J>>!Ql•i.~J.JXe~,4W~~t~1tt~\\)'~rt .M·a n..u.11~ftt~t),1 , 
:1-,. SMlllfo.M.a)i\~li\iJA ~Roon. of;$.'HJ!Jtmtlffonr 
~1.·Sh~.1n,~ ~J(t~i~i1t.¢«'.lt\·:!!l~~).J\l9j{l~\':Y:d'l\Vf~.a19Jltjl)JQ·M~t\Y,)XtHh{1;-kfli.ti~t'.~lild.$ .. O.f-roU-wu~4ri-Oi} oode.d'by,.lho;o~olilz,insuret•tn.ll~, 
3'/Sba1l"~ aoml~il~fJHh:~'n.:~1\~\Ulefj~wMtlc\fon.na.<ldllitetUn'a.uh.seo\ltlll,(~)t 
Uf j: Wtli~ ,~~mf'AJ~;! ~l@t:~~.\Qf.ID,~\.~~/bMP ~f ·~~i'.?n:tlht il)llJ~tl'ttl:'sflb1rlJ i.totj} .'f(~d .. hi~: ·qll\0)\)-(;J~:VA hNl\li:if.h~ ~.l~t)'1~thttJi:llc ls .In, tho;.~ o~t. 

hifotb's1$:,()fi.h{~('ket ·~:t\\~lH\y. i\M 1he,folv.cno.Y,··.o'f.oo,flhtrfoslW~{'8(1he 0ottuulasiot\~J:: wJn;µJ~u, l,.y·9t4tlj: ()~tli: t\i~Jt.\~\W~f. 1t)i.n- eU~lblo. 
t~fo~J\J:~r).'.t\U ... wJ.}l:~.~r«iY"c))'.p.9\ttt}1t{f~~gd[.~:«JhWf~~.1'ctttlt.o.'X~li{~i~~\':lfl'(JWol~1hrit).:tb~·am6iOlt;fe.hforth'-du·s.1\baec.Uon;(4).; .. 

. (~). ;Jlv~l;f_;dH~!ble· 'fOiHSUter. a111tff ~fo;: :tll(f :ful\o-.;vltta fof~l'lrtij'(tqJl MJl\~t~Hy whh th~: om.~~)' .'(l{t ili~ ·nti,rtlvc1·snty o'f' th6 01'dOl' 

~rnnthf$..JU~1Jil~.thw1·. . . . . . . , . . . . . . 
:1 .-:'iv .. sthfomo1ih1ort1fyl~~,t11h rthere:_lrn~::beon ,~Q,:o~.Nl!?,~)h 'th~· px~v1Jh!1)~J~f'it~· .t:1~m!~l1IM't,.l.i¢e}1~~ ~r: iM1;.b'f.{rs :tlhanch\l \l u·~f\$th 

,in.ti~~; l:ii:'n.~t.Wi'.i1W.\lt{lw~c!Ulflt:·~\l&hi~,h~WS~f:u·m1 u,~ iij.d~o·n~,.t1i·er¢(01t .. 
~· .. ,A ¢-Opy.,or:affi!'ltrnnoint:.~tntem~n~. fjJ~~::wJll·dh~1r:~~m{Q)Jiirtt~~4t~Wtl. 
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. <(i) :~t;nj.~i th'i1ij,._.)f'llt~J~%uuie_sl~n(jf:·;dgtor~i\os ·tht\t: J't ~13}_1_1 th~ 'bOBt:fo.tel'ests of m11r.R~~ st~~o.r~t~M· t.h~·.$_1)}V.:/$11<}y pf oe.tlltig 
,Jt1s'l)te,:s)~tf~'ntmi11n,jo1~~tWIU W.lth.<ft(\'W1 ·by ~rqet, noy cli,t6~mhln\loJt pf: ll)i. in~mi.,~· «~ :m, ~.H.glblo 1·1.\lt1s\1rol·· 6f'1-o.qtlh.'o ·tliM~f.liaµt~t 

· l6·p·\i'S~ ~~t\Ulo~1.mr,6JfoW1'pJ.. . . 
· ;{h)' lfq·!~~ mQ'hg ori~tr:tj)lglU.l~ 1·el~_,surn1'Jlg·~~ ~~b.V.(; · th~t \~ao'd'~~ :tfi~ Cb.riimlq·~·{o.x1.~1· .lh ·hlli::ot _hol· Mte.1:rn.\t\nti9tt. o'f.·U\~· ~r~dk 

i\fowP~1tQ.i'T.tli~~.&.l~.S~~~lir)'\VilffJ}~rnil)~~t'lf-1hnf1~.6t!tfon the l'Jommlss\()1tOl"·for 11 ·rede.te1•mfimH01t ·of,tho. 9t~lHt ~tl~w~d.J( 1(· ls tr1:··m~ . 
be~H't{t~.l~-~'Qr.'1yi~1-ke:t:t_~~9ilf\.Y'JSt\~.'th~:J~JS\V6MY \if¢tSdhYu;Jil!iu't¢r~;-'th_Q.:(fo.tnm\~~l()lXofWllti1Ais'{\'.1h6 (lt-Ocllt·alfowe.d:.fol' tho-f~il)(ltll'Ol:' 

'(~)1SlMiX~1Rs.':tlWMt_g\bl~.J~iOS'dl~noui . . . ._ . . . .. · · .. · :· ·1 

· :(~tfh~ M(~rn~t).f@>)r QNJu1'f9cll~U9tt-::ira:~1t-~llS,iQls J\ltfa.dloil~~ i~ 19 ho.:·ni~Ue .Uf\he Comnt\li$lonor, N9 J1..1t'ls-dJcUor1 ~ha{t'~i~ 
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l.· 1!!J~·%~~tn1M i'¢Mfot~~.{bo~v ~lt1iP. )\1Ji~iJicuo1,ratrMrth~t:it: wlllJ~ro'\'ldO .lnfoiln\'l.tlo1\ re·quesfoct.\ly,-.the . .Of fie~ ·~·~g~rdlngd t$. 
~H~1bie.irlojl'.ie.tfloiiol1is'.l,tQ'11si · 

i/ l)~~tt<Gtil~:it)Y~6.• a~J~~Xli\~~;:tl14rtt~.J~*dJ~~io)) :has tU~tfa(~o.t~~'.y.:,lJ.t\~on.1t6.;nml:a.'UtMi'lty-·:wltt,1.,1:o.anrd.·to. go1w,ncy r~g(1l~'titio~ 
.~:Q'o~l5t4UI.~ 1J.ijfi)i'~i~t M\d.'~p~t~'il~ athn<lunis :fot':'l'.o!treurera 'il\.'th~ tl9ml9Ul~1},: 111tls:a.1ot.lq~1: f\'9.Q~P.t~h~ JY.~I)~M~¢.,~tm1i(M.l~i i~go1ts 
:flleg,J(JN\M11~~.W:~~.:y/fth g~M~~nY/Mq·~nt~d ~~<!Q\\l\Ubg priMlVl~&, ·an~, V:oliJn~'liti u~latiiio:o ·<>f. ir<1e11.n(fe ond ~rom1ihmt9119~m~11t t)f 
,:v~W.f 1U;:S,·Jlldt~~~ms.:6ii,~tblfotilCJU;ti.Wfll'ds;. 

i·-1:Wh.~ ~n:i'P.~l!~» 4~.~.i:11.itiw~ :Jlfonho '.hl~Wt9:of pWto.tm~M.e ay ·t~lnlur6rtih fho:J\\d~dl6tk11t·ls, au~h;thnt:th(!i' ln&\~~lbg ~bmn.v.ill' 
b~, v·o1)'0:d.'.~rMfl)Jtlltla;o1!;~lt~b.Hl{Y:I . . . 

4·,.·lt9_t~P..\t;i~~~J~~l~tli~Jf91J~/tlt.e..Jt1d~d.\p.t10Jf ~iow1rt.;1 ;$ .. t<H1Y~~~/S~& ... l'~G:4ss· .to: tho 1r,Ji'ktW of Owd'omlelH~rr J},ds<l~i,llloivon'l~mlP, 
·:~nd·=c.tmdJ.lt~U$1th~t.ax~ :ar foa«b:nl!Aavon,ble.~s fho.se pro:vid~i},i'n-·Flq~lt)o\· l.~w, nNl r~a,tl~t\Q)J~ :f~fl\Hi\C~t~<llW~. MthU.S, ,~so.1.i1tring 
:h1sm:QtAf~t,ff 

.5; Tlle.re.-ifa,nrr .olh.~.l"<lo:o.~n~ente;d .l.1\t~r1:11MlQ1J.'11qt.ft Yi'<l\\~q;~oqt:i:Y.~ ~beJ~st. fnt¢(¢Jts:·Qf 01¢. hjatW))\S tJtl~li~ t\lld'ihe. ~olvonc.y..:of 
!otiJh,~d@t1·.ete1t9·>'.tink[11,:«tt4.tij~\,<>toH~l!Jil.i~?· . . . . . . . . · 

{~ 1rn111-1:'1AtC~asuo8iffo:din~ftli!\t:c.1}11'.~li.\,J';11js~(Ml9.N1 ~t~tniH-P-~''>M~IK~1·q<l oli'~lbW)ii\'l~g.(~tJbn~1 .. th1r.Omn'thla·stot101t 8h!\ll~.if'ft 
·Wi1\\l.c\:~~i::V'flk~;fy_~J'.:l}~t~\'~.r*··Q°t:ln..eJt\iof·!ilKPWJl~:~t\U··t'he &olvell~y,.of·oc,di11s;;loau1'~l~; ,make .. n.1lctor1nlm\il9n'. -~1,«tji1.r!~ffl~ill'lt1~. ot1: 
· ·;t110·,:NA1t;:1Jatnr-0:¢l!Wbi~durlsdfo{li;>ll$r 

i(o).1fib.'1.f~~MbJ-*.si.~Hi~1\ ~~t~~l~~-6$ thuUt. is .I.ii thb;.\i~sH1it~rests of.~:rwa'llot. sJ~b.tlity .an~··tl~~ sofvQucy-:(}f ~~afog txrsuret$, ,n,~ 
-Gor1Ul~SSic>J1:er,·slia wwm1araw /l>Y.· (lftlb.'rd°hCl q~t~l~\.\'OUM _qhJ\itl«~i~~tlO.t\1.~·~\'Ull,.Pllal~l~J~,tbt.4lQtJ01~.. . . . 

'.(1,Q).(~ i!f:,~J;~·il.Jl$. ¢'f N1'.:oll.~~~le ,idJnabrbt.1~::~.elo~v ;Ol'.:·ibl\u-'bolo~JJ\tt~·oqµfrecl lm1n\bso~~l).1'1, (4):· (01: t4~·'l'.'JW~.~tjy~ :JH~\~\\Ht of. 
-or9viti: 'fh~·.eil~On.1t~1·9,dlJ t9m1,p-q~~fNt{fo~.\W)r .. ~)n1Jl/b.M!:dJ«~i~·~;-~~(l'().t~~w.fy, .. ~()~W1tbltl\lt<llti~:·U.i~·~@~~1:6b:W~J~dillWa_! ottl ~H.lP,blo 
J~l'~'6\il.:.~t.'·8~1~.t1t.f~; aM: .c.mmfi~~Ulo.ho1\ :il1Hm' l\.irl~t~~\min.~tlou ,~ilift\\.e. 1111e~~~~:"<>.t' t1~im:l.h~: ~t1~r~~t· ~~~~~fy ~~~~l=·~1!Q }.9l.'l~l1~f~:'t·111.,f . 
. ~~.d,lt1!k'll\s~r~(·i'.y;g~~i.M:4fi}~~~,h \\lS~n t'.<l"h\f~t.:~~tm(},;9~~-l~g·Jofi,Wpt;;~~~O\tJ~lg;:e;~\11~'. ~t~Jilf :hi~~1(9~·:t9 .cS~)1ll~~1~ :t~ :~Ako __ orocH~· f<Jlt'.th:o·, . 
lO{n)h1~o.nti.nt~~Y.ch~4lil.~t Qf;P,«trthU'$oril()1iHl.1.~f{,!to,~h~.~;ll~ll~{ClllJ.ll&O;l)l"·~t1idi:~~6tfut,'$.()\~~i6P~9!.1,'lt~·}tl)~JM··Pf·{h~~J9llo;w)~s·.a~i:qh 
q~~11_(Jo;Qt'1J.{~9~~,~~?'1\!fii:1)J#it)li~:f.~.t,!..um·~t,;o.Bf~0.v~~-a.1*~t~Jiijt)t\~lM~®lt~.11tMsi, . · ·1_ , •• 

(b)jrc,~~:,~~:a!.n:g,HiJJ.~J1~1~,l~X~etfono.e:l~r.11?Yfoqlhw··~e-OQ~;~~a~t0'8l;'Om:t,ny.ol~lbI,1rolh$\)l'Ol(ilJ.dJQ~t~·1l\l\t:\b:<>:ct'Wl.t tQ the ~!3.'dlij~: 
m~W'¢t *9,i\l~:~~1 \~W~b'; (tli~;-<\~·ij~lg~:fo~\\t~n)r~U'.i1P..U.~,~~;Qfil~~.·Qf;f1Jliji . . . 

(11'}.!J1lto,;e~~lltl$il1)!\\f~t-'S.1tftll,.sjv.o,hnm'6dlafe~nQflo.o. fo::tbo ~ffioo ·and ,~1~i~dr-t~W:'t)~1r M~~~~W itt~Xm:qd t·~a~rV.e.t WJtli f(}S.l)OQJ 
to ·~11Yl~ihi11rR.1,0~1r.~·9.P.'Y.-~r~ ~.1tJ.~.JfppJl~ii.hl~dh:.th8 :~V~t\~~ · · 
.... (~):(V1lJ~·bJ>11$~·tloh~of,.tm:cHsJble,ro'lmmrer for whfon .. 01·edlt'.-fQ1'·1·,4Hwu~~)l~o wa~ 'l,ij~~n'µ»:d~n1~·6.-.(.\lhi-or~·ttJ:01·0':t1r~ii 90:.cl~.ya\yast 
~\fO ijfl~'.l)·~no:Msh]tl)lJtf . . . 

(bf!ll~t- \her'o ls;:(I.\\}'; ~!l~llortUM ()ll c:v.i~~.1'~'.ft(\.u\ .~n;v.:~l1i\W~ t~.Ul.~.,w~ri ,wltlt w.U~n\t\~~ .. ~.~-~ltiw l\'i'&i\.M,.hnu',·h cont\'ue(. Tuns :to 
8t1b:&llfnth~llyMmPltW~Urm~J-O.lv.~)ioy,;f<'<l_u~teWta.rits·unM1·:·mfla'Wl:t>f;lfa1<lotnlollfal·~jndea~?fi0n. . . 

(.1.~) ·ffro :C{)tntt.ileato.Mf:'Sh~lFuJ~~ij~w ~1J,()1.' :~. ·?.'.Q~.tfoJ.t~f\h~: ,tu.i1(~ ·b.1,w.M.:Qtl'.~ 1.'.91:t\tw. or. th~ 1<it.6m~: ilia1wol'1s: 1'e"Ihsm'«1we 
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FILED 
DEC 81 .~ 

OFFICE vr' 
tNSURANce·· RltGULATION 

OFFICE OF INSURANCE REGULATION 
Qo.e.Mt~db~ ....... Z~. 

KEVIN M. MCCARTY 
COMMISSION r:rn 

IN THE MATfER OF: 

ENDURANCE SPECIALTY INSURANCE LTD. 

To: Endurance Specialty Insurance Ltd. 
c/o John R. Charman 
Chief Executive Officer 
Wellesley House 
90 Pitts Bay Road 
Pembroke, HM 08 
Bermuda 

ORDE!\ 

CASE NO.: 125668~12 

THIS CAUSE came on for consideration upon the expiration of Consent Order 125668-

12-CO (attached as exhibit "A,, and hereby incorporated by reference) and by the request of 

ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter ,referred to as "ENDURANCE"). 

The OFFICE OF INSURANCE REGULATION (hereinafter referred to as uOPFICE1
'), 

following a complete review of the entire record and upon consideration thereof, and otherwise 

being fully advised in the premises, hereby finds us follows: 

·. 1. The OFFICE has jurisdiction over the subject matter and of the parties herein. 

2. ENDlJRANCE's status us an Eligible Reinsurer expires pursuant to Consent 

Order 125668-12-CO on December 31, 2013 at 11 :59 P.M. 
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3. ENDURANCE has petitioned tho OFFICE to continue its status us an Eligible 

Retnsurer. 

4. The OFFICE finds that ENDURANCE is still in compliance with all of the 

requirements of the Florida Insurnncc Code, Florida Administrative Code, and Consent Order 

125668~ 12~CO. 

WHEREFORE, paragraph 12 of Consent Order 125668"12~CO is hereby modified to 

HThis Consent Order shall expire on December 31, 2014 at 11 :59 PM, unless extended by written 

approvf\l of the OFFICE/' All other terms and conditions contained in Consent Order No. 

125668~ 12-CO, not otherwise modified as above, shall remain in full force and effect, and all 

terms and conditions contained herein are hereby~>E~D. 

DONEandORDEREDthis~dayof ~,2013. 
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COPIES.FURNISHED TO: 

JOHN R. CHARMAN, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Company 
Wellesley House 
90 Pitts Bay Road 
Pembroke, HM 08 
Bermuda 
EwMait: icharman@~ndm~~nce.bm 
cc. Fran Marsala: fmarsala@cnduranccservices.com 

SANDY P, FAY, ESQ, 
Colodny, Fass, Talenfeld, Karlinsky & Abate P.A. 
One Financial Plaza 23rd Floor 
100 SouthEast rd A venue 
Fort Lauderdale, Florida 33394 
Tallahassee, Florida 32301 
Telephone: (954)492~4010 
E-Mail: sfay@cftlaw.com 

DAVID ALTMAIER, CHIEF ANALYST 
Property & Casualty Financial Oversight 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, Florida 32399"0329 
E·Mail: david.nltmuier@floir.com 

VIRGINIA A. CHRISTY, ASSISTANT GENERAL COUNSEL 
Legal Services Office 
Office of Insurance Regulation 
200 East Gaines Street 
Talluhassee, Florida 32399.4206 
Telephone: (850) 413~4220 
E-Mail: virginia.christy@floir.com 
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FILED 
DEC 2 9 2014 

, , OFFJCEOF 
'+..,;,.,. ,~ Doc~~~c~. _ 

OFFICE OF INSURANCE REGULATION . 

KEVIN M. MCCARTY 
C:W,1~11 ~SI ON l'.H 

IN THE MATTER OF: 

ENDURANCE SPECIALTY INSURANCE LTD. 

To: Endurance Specialty Insurance Ltd. 
c/o David Cash 
Chief Executive Officer 
Wellesley House 
90 Pitts Bay Road 
Pembroke, HM 08 
Bermuda 

ORDER 

CASENO.: 125668-12 

THIS CAUSE came on for consideration upon the expiration of Consent Order l 25668w 

12-CO (attached as exhibit "A" and hereby incorporn1ed by reference)) as extended by Order 

125668-12, dated December 31, 2013 (attached as exhibit "B" and hereby incorporated by 

reference), and by the request of ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter 

referred to as "ENDURANCE"). The OFFICE OF INSURANCE REGULA'flON (hcreinaftel' 

referred to as ''OFFICE'1
), following n complete review of the entire record and upon 

considcrat1on thereof, and otherwise being fully advised in the premises, hereby finds as follows: 

1. The OFFICE has jurisdiction over the subject matter nnd of the parties herein. 

EXHIBIT 
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2. Pursuant to Consent Order 125668-12-CO, ENDURANCE1s status as an Eligible 

Reinsurer was to expire on December 31, 2013, at 11 :59 P.M. Such expiration dale was 

extended to December 31, 20 l 4, at 11 :59 P.M. by Order 125668-12, dated Dect~mber 31, 2013. 

3. ENDURANCE has petitioned the OFFICE to continue its status as an Eligible 

Rcinsurcr. 

4. 13nscd on documentation submitted and representations made by ENDURANCE, 

ENDURANCE remains eligible to continue its status as an Eligible Reinsurcr. 

WHEREFORE, paragrnph 12 of Consent Order 125668-12-CO is hereby modified to 

reflect "This Consent Order shall expire on December 31, 2015, at 11 :59 PM, unless extended by 

written approval of the OFFICE." All other terms and conditions contained in Consent Order 

125668-12-CO, not otherwise modified as above, shall remain in foll force and effect, and all 

terms and conditions contained herein are hereby ORDERED. 

DONE and ORDERED lhis~~y of ~k-6. ./,2014. 
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COPIES FURNISHED TO: 

DAVID CASH, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Company 
Wellesley House 
90 Pitts Bay Road 
Pembroke, HM 08 
Bennuda 

SANDY P. FAY, ESQ. 
Colodny, Fass, Talenfeld, Karlinsky & Abate P.A. 
One Financial Plaza 23rd Floor 
100 SouthEast 3rd A venue 
Fort Lauderdale, Florida 33394 
Tallahassee, Florida 32301 
Telephone: (954) 492AO 10 
E-Mail: sfa)~@f.flla~ 

DA YID AL TMAJER, CHIEF ANALYST 
Property & Casualty Financial Oversight 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, florida 32399-0329 
E-Mail: david.altnrnier@floir.com 

RACHIC' A. WILSON, ASSISTANT GENERAL COUNSEL 
Legal Services Office 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, Florida 323 99-4206 
Telephone: (850) 413-1421 
E-Mail: rnchic. wilson(m.floir.com 
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FILED 
OCT 2 2 2015 

OFFICE OF 

tNSU~NCE ~If YlhTION 
OFFICE OF INSURANCE REGULATION ~bY·-·~t """"'-~:4~~--'---

KEVIN lvl. MCCARTY 
( :m1~IISSIONF.H 

IN THE MATTER OF: 

ENDURANCE SPECIALTY INSURANCE LTD . 

. ------··---- ... --- --- ----·---- -------· ----·-------- I 

To: Enclurnnce Specialty Insurance Ltd. 
c/o John Charman 
Chief Executive Officer 
Waterloo I-louse 
100 Pitts Bay Road 
Pembroke, HM 08 
Bermuda 

ORDER 

CASENO.: 125668~12 

THIS CAUSE came on for consideration upon the expiration or Consent Order l 25668. 

l 2~CO (allrtched as exhibit "A" nnd hereby incorporated by reference), as extended by Order 

l 25668-12 1 dated December 29, 2014 (attached as exhibit "IV' and hereby incorporated by 

reference) nncl by the request of ENDURANCE SPECJALTY INSURANCE LTD. (hereinafter 

rcforml to as "ENDURANCE"). The OFFICE OF INSURANCE REGULATION (hereinafter 

referred to as i
10FFICE'\ following n complete review of tho entire record and upon 

consideration thereof, and otherwise being fully advised in the premises, hereby finds as follows: 

1. The OFFICE has jurisdiction over the subject mnttcr and of the parties herein. 

2. ENDURANCE's status ns an Eligible Reinsurcr expires pursuant to Consent 

Order 125668-12-CO on December 31, 2015 at 11 :59 P.M. 
EXHIBIT 
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3. ENDURANCE has petitioned the OFFICE to continue its status as an El igiblc 

Rcinsurer. 

4. The OFFICE finds) based on documentation submitted and representations made 

by ENDURANCE, that ENDURANCE is still in compliance with ~111 of the rcqu1remcnts of the 

Florida Insurance Code, Florida Administrative Code, and Consent Order 125668-12-CO. 

5. Subsequent to the issuance of Consent Order 125668-12-CO, the OFFICE 

amended Rule 690-144.007, Floridn Adminislrati ve Code (attached as exhibit "C' und hereby 

incorporntccl by reference). The amended rnle included a change from the term 11 Eligible 

Reinsurcr,, to ''Certified Rcinsurcr." 

WJ--IEREFORE1 paragraph 12 of Consent Order 125668-12-CO is hereby modified to 

11This Consent Order shall expire on December 31, 2016 at 11 :59 PM, unless extended by written 

npprovnl of the OFFICE." Additionally, any reference to '1Eligiblc Rcinsurcr" will now reflect 

"Certified Rcinsurer. 11 All other terms and conditions contained in Consent Order No. 125668-

12-CO, not otherwise modified as above, shall remain in full force nnd effect, and all tcrrns and 

conditions contained herein are hereby ORDERED. 
f\l 

DONE nnd ORDERED this&.8:-ctay of (0~ ~~)t)LS-

) 

Pngc 2 of 3 

, 2015. 



COPIES FURNISHED TO: 

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Company 
Waterloo House 
l 00 Pitts Bay Road 
Pembroke., HM 08 
Bermuda 
E-Mail: jchar.man@cnduran_cc.bm 

ROBERT RIDT·:NOUR, DIRECTOR 
Property & Casualty Financial Oversight 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, Florida 32399-0329 
E-Mail: robert.ridenom@floir.com 

VIRGINIA A. CHRISTY, ASSISTANT GENERAL COUNSEL 
Legal Services Office 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, Florida 32399-4206 
Telephone: (850) 413-4220 
E-Mai I: yirgini a.cl1Li~1x@floi r.con1 
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FILED 
MAR 0 7 2016 

OFFICE OF 

OFFICE OF INSURANCE REGULATION Docillled~-. 

KEVIN M. MCCARTY 
COMM!SSI ON ER 

IN THE MATTER OF: 

ENDURANCE SPECIALTY INSURANCE LTD. 
I -----------------------------------

AMENDMENT TO CONSENT ORDER 

CASE NO.: 185220-16-CO 

THIS CAUSE came on for consideration as a result of an agreement between 

ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to as "ENDURANCE") 

and the OFFICE OF INSURANCE REGULATION (hereinafter referred to as the "OFFICE") 

regarding the status of ENDURANCE as a Certified Reinsurer in the state of Florida. Following 

a complete review of the record, and upon consideration thereof, and being otherwise fully 

advised in the premises, the OFFICE hereby finds as follows: 

1. The OFFICE has jurisdiction over the subject matter and of the parties herein. 

2. ENDURANCE is a Certified Reinsurer in the state of Florida pursuant to Section 

624.61 0(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the 

Consent Order that was executed by ENDURANCE and the OFFICE on December 21, 2015, 

case number 182857-C0-15 ("Consent Order 182857-C0-15," attached as Exhibit A). 

3. Paragraphs 11 and 13 of Consent Order 182857-C0-15 limited ENDURANCE's 

Certified Reinsurer status to property catastrophe reinsurance. Upon agreement between 

ENDURANCE and the OFFICE, Paragraphs 11 and 13 of Consent Order 182857-C0-15 are 

hereby revised to eliminate said restrictions. 
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4. Accordingly, Paragraph 11 of Consent Order 182857-C0-15 is hereby replaced 

with the following language: 

11. Based on ENDURANCE's secure financial strength ratings, for purposes 
of Rule 690-144.007(4), Florida Administrative Code, ENDURANCE 
acknowledges that the collateral required for the ceding insurer to take one 
hundred percent (100%) credit in its financial statements on account of such 
reinsurance ceded be no less than fifty percent (50°/o), unless otherwise amended 
by the OFFICE. Said collateral requirement shall take effect only for agreements 
incepting on or after July 28, 2015, up until such time as the collateral 
requirement may be further amended by the OFFICE. For agreements incepting 
after May 31, 2012, and before July 28, 2015, twenty percent (20o/o) is still the 
minimum collateral ENDURANCE is required to post for a ceding company to 
take one hundred percent ( 1 OOo/o) credit in its financial statements on account of 
such reinsurance ceded to ENDURANCE. 

5. Paragraph 13 of Consent Order 182857-C0-15 1s hereby replaced with the 

following language: 

13. Pursuant to Rule 690-144.007(8)(d)(2), Florida Administrative Code, 
ENDURANCE shall assume only the kind or kinds of reinsurance ceded by 
ceding insurers for which ENDURANCE is authorized in its domiciliary 
jurisdiction. 

6. All other terms and conditions in Consent Order 182857-C0-15 shall remain in 

full force and effect. 

7. Each party to this action shall bear its own costs and attorneys' fees. 

8. ENDURANCE expressly waives a hearing in this matter, the making of Findings 

of Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it 

may be entitled by law or rules of the OFFICE. ENDURANCE hereby knowingly and 

voluntarily waives all rights to challenge or to contest this Consent Order in any forum now or in 

the future available to it, including the rights to any administrative proceeding, circuit or federal 

court action, or any appeal. 
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9. ENDURANCE and the OFFICE agree that this Consent Order shall be deemed to 

be executed when the OFFICE has signed a copy of this Consent Order bearing the signature of 

ENDURANCE or its authorized representative notwithstanding the fact that the copy was 

transmitted to the OFFICE electronically. Further, ENDURANCE agrees that its signature as 

affixed to this Consent Order shall be under the seal of a Notary Public. 

WHEREFORE, the agreement between ENDURANCE SPECIALTY INSURANCE 

LTD. and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are 

set forth above, is APPROVED. 

FURTHER, all terms and conditions above are hereby ORDERED. 

DONE and ORDERED this ~ay of , 2016. 

Kevin M. McC rty, Commissio 
Office of Insurance Regulation 
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By execution hereof, ENDURANCE SPECIALTY INSURANCE LTD. consents to entry 
of this Consent Order, agrees without reservation to all of the above terms and conditions, and 
shall be bound by all provisions herein. The undersigned represents that he or she has the 
authority to bind ENDURANCE SPECIALTY INSURANCE LTD. to the terms and conditions 
of this Consent Order. 

[CoJ.Tlorate Seal] 

STATE OF New York 
COUNTY OF Westchester 

ENDURANCE SPECIALTY INSURANCE LTD. 

By: ,#~~£/ 
Print~ V. Del Col 

Title: Secretary 

Date: February 29, 2016 

The foregoing instrwnent was acknowledged before me thisJ4 +*"day of ( t;.,b · 2016, 

by John V. Del Col 
(name of person) 

for Endurance Specialty Insurance Ltd. 
(company name) 

as Secretary 
(type of authority; e.g., officer, tru~tee, attorney in fact) 

(Print, Type or Stamp Commissioned Name ofNotary) 

Personally Known L( or Produced Identification 
• ----

Type of Identification Produced ___________ _ 

My Conunission Expires Kb n''' 'l z. ..3
1 

l.oi 1 

MARIA ARROYO 

NOTARY PUBLI C ~STATE OF NEW YORK 
No. Ol.~R6201373 

Qualified in Westc hester County 
My Commission £Jep i r ~s F~ oruary 23, 2017 
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COPIES FURNISHED TO: 

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Ltd. 
Waterloo House 
100 Pitts Bay Road 
Pembroke, HM 08 
Bermuda 
E-Mail: j charman@endurance. bm 

ROBERT RIDENOUR, DIRECTOR 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399 

PATRICK D. FLEMMING, ASSISTANT GENERAL COUNSEL 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399 
E-Mail: Patrick.Flemming@floir.com 
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FILED 
DEC 21 2015 

OFFICE OF 
I. N. SURANCE.· ~EGY!fTION 

Docketed by: ~---1.0~ ~ _ 

OFFICE OF INSURANCE H.EGULAT'ION 

KEVIN M. ~ilCCARTY 
COt~li\fiS~~l<lNFJ{ 

IN 'I'HE Iv1AT'TER OF: 

ENDURANCE SPECIALTY INSURANCE LTD. 

CONSEN'I' ORDI~R 

CASE NO.: 182857-C0-15 

'11-IIS CAUSE came on for consideration as a result of an agreement between 

ENDURANCE SPECIAL'T'Y INSURANCE LTD. (hereinafter referred to as "ENDURANCEH) 

and the OFFICE OF INSURANCE REGULATION (hereinafter referred to as the "OFFICE,) in 

response to changes to the security requirements applicable to ENDURANCE~s financial 

strength ratings. l:;ollowing a complete review of the record, and upon consideration thereof, and 

being otherwise fully advised in the premises~ the OFFICE hereby finds as follows: 

1. 'T'he OFFICE has jurisdiction over the subject matter and of the parties herein. 

2. ENDURANCE is a stock insurer organized under the laws of Bermuda whose 

shares are O\vned one hundred percent (lOOCio) by Endurance Specialty HQ!dings, Ltd., a 

Bermuda holding company. 

3. ENDURANCE is also a Certified Reinsurer in the state of Florida pursuant to 

Section 624.61 0(3 )(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the 

Consent Order that was executed by ENDURANCE and the OFFICE on tvlay 31, 2012, case 

number 125668-12-CO ("Consent Order 125668-12-CO," attached as Exhibit A). 
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4. 'rhe Consent Order was amended three times to extend ENDURANCE's status as 

a Certified Reinsurer (collectively, the "Orders"): first, by Order of the Ol·'l;'ICE dated December 

31, 201 3; second, by Order of the Office dated lJecemher 29, 2014; and third) by Order of the 

Off1ce dated October 22, 2015. S'ee attached Exhibits B, C, and D, respectively. Consent Order 

125668~ 12~CO was set to expire on December 31, 2016, at 11 :59 PM unless extended by written 

approval of the OF'FICE. 

5. To consolidate the prior Orders and Consent Order 125668-12-CO and address a 

change to the security requirements in Rule 690-144.007, Florida Administrative Code, 

ENDURANCE and the OFFICE hereby execute this Consent Order and agree that it shall 

supersede Consent Order 125668-12-CO and govern ENDURANCE's status as a Certilled 

Reinsurer in the state ofFI<)l·ida. 

6. F~Nl)URANCE has represented and the OFFICE finds that ENDURANCE is still 

111 compliance with all of the requirements of the Florida Insurance Code and Florida 

Administrative Code to being a Certified Reinsurer in the state of Florida. 

7. ENDURANCE represents that its purpose for being a Certified Reinsurer under 

Section 624.61 0(3 )(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code, is 

to allow ceding insurers to take credit in their accounting and in f1nancial statements on account 

of such reinsurance ceded without ENDURANCE posting full collateral. 

8. '1'11e minimum collateral a Certified Reinsurer is required to post for the ceding 

insurer to take one hundred percent (l 00°/o) credit in its financial staternents on account of such 

reinsurance ceded is based on the secure rating the Certified Reinsurer is assigned by the Office. 

Pursuant to Rule 690-144.007(8)(e) 1., Florida Administrative Code: 

The maximum rating that a certified reinsurer may be assigned will correspond to 
its financial strength rating as outlined in subsection ( 4) of this rule. The Off1ce 
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shall use the lowest financial strength rating received from a rating agency 
indicated in paragraph J(a)-(e) of this rule in establishing the maximum rating of 
a ccrtitlcd reinsurer. 

9. r:NDURANCE represents that it has current financial strength ratings of "A" 

fl·om A.M. Best's, "A'' fron1 Standard & Poor~s, and "A3" from Moody's. 

10. Effective July 28, 2015, Rule 690-144.007( 4), I7lorida Administrative Code, was 

amended so that, among other things, a rating of A3 from f\1oody's HO\V corresponds to a Secure 

·· 4 rating and a collateral requiretnent of fifty percent (50~'0). 

1 1. Based on "E~NJJURANCb:'s seeure f1nancial strength ratings, for purposes of Rule 

690-144.007( 4)~ l;'lorida Administrative Code, ENDURANCE ackncnvledges that the collateral 

required for the ceding insurer to take one hundred percent ( 1 {)()!Y(,) credit in its f1nancial 

statements on account of such reinsurance ceded be no less than fifty percent (50%l), unless 

otherwise amended by the OFFICI:~. Said collateral requirement shall only apply to property 

catastrophe reinsurance being provided by the ENDURANCE to ceding insurers in F'lorida and 

shall take effect only for agreements incepting on or after July 28, 2015, up until such time as the 

collateral requirement may be further amended by the OFI<'ICE. l;'or agreements incepting after 

ivlay 31,2012, and before July 28,2015, twenty percent (20~/o) is still the minimum collateral 

ENDURANCE is required to post for a ceding company to take one hundred percent (lOOt%) 

credit in its financial statements on account of such reinsurance ceded to ENDURANCE. 

12. ENl)URANCE represents that it has established collateral security in the fbrm of 

letters of credit for purposes of securing its U.S. liabilities to U.S. cedant insurers and that such 

letters of credit comply with Section 624.610(4)(c)~ Florida Statutes, and R.ule 690-144.005(6), 

Florida Administrative Code. l~ndurance agrees that any other form of security it utilizes in lieu 
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of letters of credit shall comply with Section 624. 610, Florida Statutes, and Rule 690·144.007, 

Florida Administrative Code. 

13. Pursuant to Rule 690- I 44.007(8)( d)(2), Florida Administrative Code, 

ENDURANCE shall assume only the kind or kinds of reinsurance ceded by ceding insurers for 

which ENIJURANCE is authorized in its domiciliary jurisdiction. Further, Endurance 

acknovvledges that its Certif1ed Reinsurer status shall only apply to property catastrophe 

re1 nsurance. 

14. ENIJURANCE: acknowledges that in order to maintain its status as a Certiftcd 

Reinsurer, it is required to file annually with the OFFICE all documentation required by Rule 

690-144.007(8)(h), Florida Administrative Code. 

15. ENDURANCE submits tO the jurisdiction of the United States' courts and has 

appointed an ngent for service of process in Florida (attached as Exhibit E). Furthermore, 

ENDURANCE agrees to post one hundred percent (l 00%>) collateral for its Florida liabilities if it 

resists the enforcement of a valid and final judgtnenl fi·om a court in the United States or if 

otherwise required by the OFFICE pursuant to Rule 690-144.007, Florida Administrative Code. 

16. ENDURANCE affirms that all representations made herein and in connection 

\Vith this Consent Order are true and material to the issuance of this Consent Order. 

ENDURANCE further acknowledges that all requirentents set forth herein arc material to the 

issuance of this Consent Order. 

17. ENDURANCE agrees that it will adhere to the continuing requirements for a 

Certif1ed Reinsurer as described in Rule 690-144.007, Florida Administrative Code. 

18. ENl)URANCl~ shall report to the Ol;'FICE, Bureau of Property & Casualty 

Financial Oversight, any time that it is named as a party defendant in a class action lawsuit 
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within fi fleen ( 15) days after the class is certified, and ENDURANCJ~ shaH include a copy of the 

complaint at the time it reports the class action lawsuit to the OFFICE. 

19. 'T'his Consent Order shall remain in effect and ENDURANCE's status as a 

Certified Reinsurer shall continue until ENDURANCE either surrenders its status, f~1ils to meet 

the requirements of the Florida Insurance Code or Rule 690-144.007, Florida Administrative 

Code, or has its status withdrawn pursuant to Rule 690-144.007, Florida Administrative Code, 

or this Consent Order. 

20. ENDURANCE agrees that, upon execution of this Consent Order by the Ol•'TrrcE, 

failure to adhere to one or more of the terms and conditions contained herein may result, ·without 

further proceedings, in the withdrawal of ENDURANCE)s status as a Certified Reinsurer in this 

state in accordance \Vith Sections 120.569(2)(11) and 120.60(6), Florida Statutes. 

21. The deadlines set forth in this Consent Order may be extended by written 

approval of the OFT·'ICE. Approval of any deadline extension is subject to statutory or 

administrative regulation limitations. 

22. Each party to this action shall bear its own costs and attorneys' fees. 

23. l~xecutive Order 13224, signed by President George ~1. Bush on September 23, 

200 I, blocks the assets of terrorists and terrorist support organizations identified by the United 

States Department of the 'freasury, Office of r;·oreign Assets Control. The Executive Order aJso 

prohibits any transactions by U.S. persons involved in the blocked assets and interests. 'T'he list 

of identified terrorists and terrorist support organizations is periodically updated at the 'l'reasury 

Department's (}fi!ce of Foreign Assets Control website, http://www.treas.gov/ofac. 

APPLICAN'T' shalltnaintain and adhere to procedures necessary to detect and prevent prohibited 
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transactions with individuals and entities that have been identHiccl at the Treasury Department's 

Of1~cc of Foreign Assets Control \Vcbsite. 

24. ENIJURANCE expressly waives a hearing in this matter, the making of Findings 

of Fact and Conclusions of Law by the OI~'FIC.E~ and all further and other proceedings to which it 

may be entitled by law or rules of the ()fiFJCl·:. F~NDURANCE hereby knowingly and 

voluntarily waives all rights to challenge or to contest this Consent Order in any forum now or in 

the future available to it, including the rights to any administrative proceeding, circuit or federal 

court action, or any appeal. 

25. ENDURANCE and the OFFICE agree that this Consent Order shall be deemed to 

be executed when the OFFICE~ has signed a copy of this Consent Order bearing the signature of 

ENDURANCE or its authorized tepl'esentative notwithstanding the fact that the copy was 

transrnitted to the OFFICE electronicalJy. Further, ENDURANCE agrees that its signature as 

atlixed to this Consent Order shall be under the seal of a Notary Public. 

\\THEREFORE, the agreement between ENDlJRANCE SPECIALTY INSURANCE 

LTD. and the OFl~'lCf~ OF INSURANCE~: REGULA'I'ION, the terms and conditions of which arc 

set f(>rth above, is APPROVED. 

FURTHER.) all terms and conditions above arc hereby ORDERED. 

- ,1-r '"""' 
DONE and ORDERED this d\'::day tA~( , 201:. ~ -

KevinM.Mc~ 
Office of Insurance Regulation 
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By execution hereof, ENDURANCE SPECIALTY INSURANCE LTD. consents to entry 
of this Consent Order, agrees without reservation to all of the above tenns and conditions, and 
shall be bound by all provisions herein. The undersigned represents that he or she has the 
authority to bind ENDURANCE SPECIALTY INSURANCE LTD. to the terms and conditions 
of this Consent Order, 

[Corporate Seal] 

STATE OF ~GvJ y \) (LK .. 

COUNTYOF Vv(;.(f"GtK&qc4_ 

ENDURANCE SPECIALTY INSURANCE LTD. 

By:~~~ 
17 

Print Name: :::ft2 h~ V. vd. C. \ 

Title: ~t.J. Co~~ g 'S~~ 

Date: DCL(:...ca.~ \o..c...t-' \ ~ "'Z.O \ ~ 

The foregoing instrument was acknowledged before me this \ q-h- day of De..c. · 2015, 

by j~ ltN V · D~ Lo L. as ~C?:~N C1LAI.- Co'vvN ( L,.l\.. ~ ~ f:~!~C:fYff<--y 
(name of person) (type of authority; e.g., officer, trustee, attorney in fact) 

for 0Jbv.4--~Lc. S (1 t;c,' f\\.. \'-t W v.-e..MJ.c.c~ LtD . 
(company name) 

lAURA HAVTMAN 
NOTARY PUBLIC·STATE OF NEW YORK 

No.OlHA616S614 
-(P-r-in-t, T-yp-e o-r-S-tam-p-~..fii:ottt~fttaflffilfJ'*ftf"f-ign~~'!YPuntv 

Y ommlulon hplrtu Novembet 1 a, 20, e 
Personally Know~--~ or Produced Identification:___ __ 

Type of Identification Produced _________ _ 

My Commission Expires-------------
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COPIES FURNISHED TO: 

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Ltd. 
\Vaterloo House 
100 Pitts Bay Road 
Pembroke, HM 08 
Bermuda 
E-Mail: jcharmanavendurance.\)m 

ROBEirr RIDENOUR, DIRECTOR 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399 

PATRICK D. FLEI\1MING, ASSISTANT GENERAl, COUNSEL 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, FL 32399 
E-Mail: Patrick.Flemming@floir.com 
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wi.t.hJn: ft~.®l'k ~~;a:): ~l~ya :nll~tth~ ~lf!!ifli i~:~.~ttnt{l:q:). M~ AEl):LleAN~ ~h~ll tfttitude· a c~py 9:f'the 

oortl~l~ffit:·tit:.tfte~ttm~:~~~t·~p~~ii~ th'<:> ;Ql.~~~ :ftoJ.iortlU,ws.n.l~. to ·tb:o·.O,l?J:Ca~ 



14.. AP.PIJQAN1' shml.pnywiUthi thhty (30) .da:ya ofexceution-ofthis- Consont Q,t:(!QX~ 

............. , ... ,,. __ ,,., ''iwii:·iii~tlS-~ha:·ti;~-i;t)D:~~~d-·11.$ .. P.o.ll~t$ ($~:,5o~o)''.f~~;-·i~a~ ... 90~ts .R6S.'O~iat~a-- wtth this Cb.ttSelit 

-·.·-· ,_ ................. _QJ~(ff>tL ..... --.................... N ..... _. ·-·~··- ... - ... , ...... -·- ... ~- -··-·- ·-····--.. -· - ------................... ________ ••• -· 

~t5. The ·:de~<lUn~. -~~~~: fotth in this· 0sms¢nt ·Order 1rtttY· b:e ex.tencied 1:5~· ~i1t~p 

~P,pxb.~til :6f the .OFntCE;. App!:o~al of ~1w· deattnu~ ~9'teu?iPn is fJ\ttjj~9J .tq· 6.t~.tt:ftpr~ .ot. 

Jtdu~Jrtiu.frative t'¢SU!n:H<5n: lhriitatitms; 

:4 .. 9,: .Arl>·L.l~ANT ·~fflrm~r lhat. all r~pr~a~nt.alion~· ~w~· lru.e :ttlld: u11 roquiremel1tlt: ~~t 

f~l~ti·drat·elh ~~r<Lmuterf~i to:. th~.t~&\lfU'lce .of·thls co-n s~it.t ·Q~·<l<>t• 

~;?;< A$:PLt.OAN'f'- snan re.po.tt lo · tlt~ 01l.l'!1C:a wlthitvsl~~y (60) days . .froiti· th~: thtt:~ ·P.f 

~1~; :6J<ooti~t0t1. of ~liP. ·Q$n.&o.nt Ord~r n: ·oerlifig_nfton ~vt~l~)lq!ng ·o.Qm~UmlmY wlth nlt .. o~f'. .tm~: 

.l'~'9~t¥telff0fits: t>f''ifrlir ·eo'ftsent ·:~cdel\· Any exo·e1~Jkm~- sh:~ll ·b:9 ap n0.t<.14 ·a~)tl oontah~~.d. i)t tl\~ 

:(%()~llfcg_(\i,9th ~X.Q'#~tl!Yn~r:tlo.tod.:itl th~ oertl:rt<if{Ub'tt ;ahall td~o-Jt\ch\de. f\:UtneHne·dofibirtg w.b..e~-Jh,~. 

o~w·ta'fitlh1gy~cq,~iJ~¥m.~)~t~- af\th~ :G~tWQnt :Qrd~r wi}.l 'Q(r. 09llJl~1QJ~. $~!~ P.~rtjlt~~tlott ~h'atl .be 

:s\\brnitt~d. to the: ·.OFFIC1t vht .~leetronio mnit tn,d dftij·ct~d- ·tQ ~h~ n.t.tenti_q~t, .<>;f t}l!;l A}Jslstaut 

Q~.ooxt\I.:(:ntu:w~J.:.r~lW~S~lltlUg'tho.:O'Fl?!OE·:h1;Jhl$;;Jnatte1·;artttns:·nmno'd 1n.;iliis.Con·semt)rd~l~,. 

ts, · A::PJ>~ic.~.~.tNW~lJ~te.·~,th~\t·, \lp.~Jt<(t~QQ~tt~m 9-t tbt~ ~onsent ;Qrde.r·b:y tl~e.()Flncn, 

fal1Ut~Afs;>: ~h~t~ti. t<J .otlt>i.ot.:_fi'it:n~o~ot.the:ter.lns, nttd•~oondttl~ri~ ·.¢~U.ttijtt;~{ftto.x.~h1.l)lay rc.swl.t.,:w1Utout-­

~~#h~h JU:QQOQU.:(n~$,Sh ;th;~:w.tthdrt\W;t\1 p~:~P'LlC:A~·T*~:'~t~tUH::a~ ·M.'.BUgihlb Rdin·stti'erltl this 

,stnte4;3ri~n~obi~<tttiid~ \Y-ttJy$,.~.~#~9Ps.l2P.~;S-99{~)0.1)Al~}~ll2.Qi~Ot9.~l·11,l_b.d<la·~S.t~t\tt~.,. 

1-li. ·nxt1.~u.t1\re :·@r.de~- h\'2~4~ s~~~~-<L-hy. :Presiden~ dt1~i1~~::Wf I}~(df\ WJ -S:~pt~~~~~1·:·2Si 

~~:Q.;h tilq\1~a :tlif?:· ~s~~t~; .ot f~l)·m!ls.~; And :tQL'-'o~tat &.u~p:~~:t ¢t.ga'llJ~J\ti'6:tW·ld611tf1leil-·by: 'the JJ~lltod 

i·St~~es .i)~patthf~pl·o..fHb.~ .. t~~~.aSlW~I :Q.fk\9.~ cy£F~t·~1~.Aa-~·~ts Corit~~).\ :th¢ aX;e."CtitiVtk01'<ter als<D 

.:~t~htl.>lts ·a1'1)(;ttaHsadti~ns!'&.~ :t1~S.;p~:fts~n~·~·ift~~1~t,;d:-in ih$!\)Jq·¢~~~: n~.~Qlfi. nn~: il.itex~i~- 'l:.ht{list 



...... ·········"'"••""'·'"'"""""'"'....... . ........ ·--·-···· .. ···-~ ................ --... -. ·-~--~ :~·P:i~~Qnt;~ 'Q£-flo~ 9:f i?.P..rei$,1\. A~$.et~ Cot1trol w.ebs1to·, ~~w&tatt., A:PRJ.~~~~NJ' 

.. -···-'sh«1Hh1~iftttihtrutdJtdhei·eita .. pfo·c-edtn:~s\J)~o(Jsea.ry;.~Q-·'det~¢t;.an,~ ·P.l~e:veJit\:pr.o.hlb1t~·ct:trans.ac~d-ot•~·-·· ·-.... - ·-.. ·· ··- ...... 

.. \Ylth. :hxdi.Vl..d~nd~ ftti'A-i£\\ttlt.fea· w1rloh l.nwe hoen identified at the: Tteasu1~Y,:.J)~partt)ten~,'$. -~fn\')$'· ~:( 

1r~rafg~r ·A:§89ts·~qcnifrql ~w.ek~He:. 

:'2b~. .~PL1t)AN:l~::expteaslrwal~e's··4·h~JWlng~:i\l PhJij Ala(~<:>~ •. tl\e.:~n<lklns.of..l'fimJin$8 ot· 

:~.~(1~~ ~J:~Q.: :~<>.n¢lu~ipna. ·<iflH~w· by; tlt~ OE.FtCil nne\. aft f\wthal' ;aud: uth'e'l! f)foMedliig~ ·h~re)~t, to. 

:wbloh. t1~·~ ·mAi:~l® may b~- :~p~~l1e4 ~.y law .or tttt~-s ·or. the OFF:tOO\ AP.RLICANtr· .het•eby· 

kfi'Owhi~rY.·:~tfrttht<Jltuitadl~. waiv..e's Cill Hghta~ t6 chaH~t\'ge wl·tQ e.Q.Jlt~$t:tb}'$./Q.qn~e,pt:.Qx4,~l' .h'l ttt1Y. 

;t9l'J\tn 1)~w·~:P~! In ··th~ fi.~t~lfQ l\~~lUMhr:f~ n: .ht«itldin~;-ih~ J[~fit t~ a\t}r·adnilnis.h:fitfivt~ J)t:Q~-~~O.bJ~, 
6Ji~Ut~1:>I\~f~defai. o:oftry: ~ctiQn,.> ~ ct?r ~t~'llP'P-0~1: 

~t, Ex\lopt 4s'·n·ote.<Utt:d1is:.C()ii6ettt Q~det~f. ~a¢1\ p~uty: tQ tW$ Q~{iQA .$hti~l.bQ~w· it.~.: OWh 

: ~9.~Ja.-!t.~fq~ ~e·~~. 

~'j/z. thc-Jltllti¢~ :~are~ th~tthi~' Qop~~w ·ol'~tex all~U ·be. <t~Jr>mod .to· b~. :ex,9t~.u.ted. ·w.n.en 

tn:~:,@J!lllGlB::b~$ :¢~~o.\t(¢.d ~ft ~t>ttY·~of'.thls .C.ons-m~t,()td~t<ba~.rhi~,·~1}~· ~l.f!tlnh\;~. 9f;AP.)?JJC~·~t or 

. if~·'~mJ~9ti'z~(l::r~p,~·~~~tl~Mive~ · 1)PtWlthatt:t:ndit\f{tb.~·.f~~t.tliat :£Jfo~copfttH.ty··haVe'b'een' ftiar(a~\ttt~d-' t9· 

;th?}~ ·ol!l1-tcE: -etemronicali~~, 11\t~Jtt~~:y ~~tJO~N~· -~~9¢"S: ;tha.t .. it~ (aisn.attil~Q, as· ~fifll~.ed· t<>.: tM~ 

,~&11~~Xt~·tr>~d~t··s1~i1J. b'Q:'lU'id.~r::~1t~k~~~u1~of'a:.Mota~.~:;P.ublfc~. 



·:WHERlll?.OREl ;the. :tt~eem~~l b~twe~n END'QMNCE.. S.PEOJA~/fY IN~URI:\NOE: 
·-·-- .......................... _______ i/tri. ;~a-URi bt~~oi:b,~\)i4a:mNCETRE()UI~;:tl0.N~--~h~~-i~~~~ and -~~~;di;i~;~t-~~.J~i-~h~·~:e ............... -........................... . 

. . 

F.tiRTHl~~R.~,:.:tt1fternfa :afit! o6J1tHtlons ,oonttih1ed ,her.elh>nr~·her~b'J.· 6:RDJiiti1);)( 

P:QNEl!ln~t~~~~llhll.IJJ ~ /l .. ll"y·Qt~~-~ ~O.'l'~; 

~~~.,~· 



........ ···· --o-·---w··-" · · ........ ~ ... ·--)~~~':ex~·tn\titl~~ha~~if:END.ti,NClE···sRl3¢.I~'J;¥-':·~S~\;Jl-t.1\0~)i~i;:-·tfS ·-··· ~··-···-··· ................. -. -· 
.~~r::§.f{:t,bi~~~Pn~~~\~O.t\l~):ka~~e~ wltli~ut.;t:(}a¥J1'V'A1tl~.tiJU.!~~.t:t'p'£UHHil5tlVQ 'tc\IDs an'd ~ohdttlon~. ~ 
:~n~:··ah~W .b:e :~·6.~.nd,.:.§Y:. ·.a~l: :P.r.oyj.$.~~Q.n~ ~~m.J.,! ... , ... TI~,~~.~l~l~~~~S.tt0.d .. :rpp~~mt~ :tl\t\f. he/she l\t\s. ;fh~ .. 

····- ···· ...... -.. -. t\tW<>m~j·t(}~b.h.~d;~blJP:til~ANO~·'SP.EG1k!hY~lNS~NeB~tTr>r-.to .. ·tb-e··tel1ns-and-ct'!JntJtt~W1J!f-
·9f\tl~§!C..Q~~~n~;:Q~d~~·. . 

l!NbUR:AN.ettsP~dl:A·vr:V. rwst:1AANO~ LtO;, 

•ty .I'Yt'1"r"' 





~~44il\02Z~~rcdlf~?l'.~~~1\)!JtJ~'ftrt~~:ft·o.m:Eii9lb~~ ~~1n~vr<wp,· 
.. -..... : ................ --~-;-n14io:ttQ!~:£~f!!~ili.:_Q1(~l. Bf 'BMllo_>~ :~g1s.!tlQt~~;s~.>-~:~i~~4.J1\~...:C.9i®\i.$.:tio.tl~t.:111QJ)titla~.-t.oJtl_low.;1}~~d1~.Jbt:..r~JJ\~\l t··~~·o.~:- .. . . ............. . 

:.~fpiout~l~\U.ooH~t~~lilifot~ ~a MMt~ot~.~·:ii~V:91 ~~n~ n,~·s.~u~~.h$ .iH.~\~~·~r~:.~~P~:J.~lMll~~g ~~~~t·qq~it~t\)91\t~. Qf S~.~(lP~l~··9~4/filQ·<~~ri}.~(4)~,.: )!At, 
Tl~~-~ m~~~:Jt.®l~m~.J\bt)~~·~~ttt~~·~~l~-·t.~d-.·11d~'i'~tie.~;;f\ot::fi,PjJ.~1(>~fMt1&.tit~.(8 ili~t.'1MM·:ll)~)·gq_\Jii"~thMI~·.Pf:SootloJl~ .. 6~4~~·~Q.(3)['1l.1· .. 
:{d./~·iF.~S.~.·l'!i!~;1~~:Js;~ot·Jutaltclll}l.t-:to as~~ :~~~~~~iiJ~~~~1~.~tJ~~~~!~~~~\, J!l~l~!t~~!:Y:~~~~:Jfl~!~~~~!l!~J.' . .t.P~}!·.·.r~tj~~~\~tUJiQe~lJo.: -·- .. 

·--· ......... -;¢.~AAlY.'WlUJ~~:.r~)Y~~wh~~~'.~J~t~~\· T,ffi.~::I\llO. .qtmn~&: <i1t1y-.·to ~t\">pet~!':and'¢a)unny itiQUh\nce;:.tt .d66il.not. QpptY.·toJife: ~ n(t:•he~·ttll1 . · 

.~ ~~~~~oJ1bltlons. $u;;used:;ln'1hlh,il~ tlltrf6Uowh~Jol'ni»!tHrv~· th~::.f.()HQWtns:nt6a,lli,g~~: . 
· (~Y· 1 ;~~~bl$4tl.f(»fP.)·n·.m.~~~: ~'.rl~)lt~~~y,:fll§\WtJ~s M q~flftod·tJr. j?.~~~gl·~pl1,:(l):.~f:'·S.'~QliQn:·~z~.06.1 :FfSr . . . · . 

, . '{DX {~n~t,~hlb. :~'?t~!t~~·.er'-' -~nen~.~ ·.~n· asa~triih~ ;lt1$Uter·:,~h!.qlrAoe~ ~of~1l~b..t:j1l~ ~l'l?<\l1(t~l)1~~e~ of·v4~~at~vh~h(3)~~). (~)\~) .~w'\3')(.¢). 
:¢f,·:S'9.9tl9.Jr ~~~.4fQ1)1.~~,;-~~tfl:wh'~b b«~~p~Q.tr·aerorlrtbtb!l byothti oo.tf.l)nihi.Mi~~ Hi o'td(j1\t{, 'htW.6 !Mt ti\~:-.t~qttU·etn~nt~ ~~t,:f.9i·tl.\.)1h. 
~ub.scdftoi18':(7). ~xi<F(S,);-ot-:thJstli1e. ·· 

(~Yi.')JJJglUhd\H'{$d (orfP.111hn 1Cil'l):~:·t\ j\Jt:lli<U9tf~n·wh{.ch .h~ ~~fi\\5ttlt~J·¢.q\dt6irttshl$ s~f.fotth {t'l· st1b~eotioh{B)'~of' tfi i& rul, q, 
. ·(~Y')Y:IUr~i~a~.aot··t<rreiJteut·\mc.~. oontmo1~::anter~d~Jrit9' ~>tXeil()\V.~~ 9~~.orohe.t:·~.~~tt~o.~\Y~ dn.t\'(9.f:.tilia 'tU~Q; 'i\·c~d.ff$Jtisbi'tWtriny· 

~l~.QPJ~Yt:~k~~W~.dlr;. ~:S: nn, M~~t ¢.~·· d.e,~Mtl~tt.J~q'tt) .i~~t.\tt.i~i :twn·l\bl$~A'ihic{h~edot1Jtts .:ott 6li~itilo; r~lti.sli~o.i\. provld~U lha~ tb:~ .o~tg)bJ~.. . 
l'$lttstu:(l1 .Jtcitdst·~ut·f·tu&i:iiH)x<:oss .~~!:S:f·oo. l,lii'Hl\:ln ~ttd ~it~int~fh&j:t>11 ~"· ~.1«!t4~~jg~t~ .:»~.~jg··'~9v:~fM~ it6Jrd~~t):i~t~l}.tot·~ ~hY. 'trmlidt~d. 
"n(ltt9.~; :~ n~\)f-~1 Uff~f\o!~L atf!l'»SinJ.'f\d~~; !tQtr) 6t.leaat twtrofith.6:·1'6lhl~:.~~~rt~le~ ihi<llcate<lln _parn~raplla~·(a)··.tlu·pw~tt t4Y or'Jhl~:: 
subeeo:tlon:/flie:;ol-c.dtt]s. subjoet·to~ tht).1lhuhit!ona &~tltj>.·t}\ tu Ui1~~1'\\1e .• -r.r.n,e,f~l!~g<M~:»Q{~?~· ~H~,: · · 

-c~):·S.J~»~nt~·.~tx~~~<~~i~$·1: 

~t>J.il'4b~.~~'~s ~nw.oaforb:ISor.vl'co 1 
... \). nr Llt ·~1' ds·~ s ·n~f.~tJ .. ~J.ltlt?··• 
{p)·~ .• ~ .. ~~st :e'~n1ptlllf,·Ol' . . . . . . . · 
{4')::11t~:~~H!t~tnlJ:eq~l~t(l't9 ·nn~w lO.Q% C:f.0.dJhh«U 1J~.it9, l®~:-num ·tho po~o~,ntag.e. a.peoUlod .taNlrC~Jowest·r~thlg M i1J'<1'icat.~ct 

uo)owr' · · 

X~o_iht~t.~f :~6~t· S.&l? NJ ;t ; Vit.o.l.·i 
:~~q~\fl'~d·. . . Qq~,y ~ 

·~% 

lO%~ 

~0% 

~M~ 

·~~'+ 
A+· 

A>·~ .. 
~;E*~.J.J+. 

B.~~;~++{O~) C,¢-.) 
l?s.U~F. 

A 'A A. ARa AAA. 

A~~r AA)·kA,.· Atri ~.A~~ -An~. :Ahr1:r'A~, :AA·.., 

AH1i:·A.~ ... ;,.. Al.).lf\~• A3· .A+~-A.;,A'! 

:nm~+. D:s»:t.:t3:aa .. BAal,, 13M2? Da«3 l311lH-/B~llj.}ltl3,a .. 

B1Il~).l1.Sll·:aa:"~8·i·t~.u-; :o fl\ <\a i'J'at J3z·Ba . .B~rtr.(ti!ls'aa·~,l'3-t~;~, 
,('JJ~!J~~O~~, ~.tt.~ .. ·~"1 . Jt; :1 . . J.; ~· .. ; ·.a~iCGG1,,CCC,CC 
o·w·'lll~lt .cnn)ea)c. . ·e. .'"'i'' 1·)1.'( ' ' . .·· iP.R. 

jt¢~' t~lf.>~~t:#fl.~~"·r~~:~il4·:~,~-J!J.ti~rl~· sf{imMt{Ql.~tQ~:tttW:!fts\lt~i'!!.:-ft1t\sl\'titH~il¢'6'llilOR 1;fi~;·d~ltn:e.dJbtJ10.wy· nu}' enlhi~~a1. ~~~qu[i:'~d-.;(tJ 'bo 
:po~l~<Eml\Y.:ba.aul?Ject·to ·a. on~~el\l' ~t~nm:ol:i\.;ondh~-&~to·.of-·1~~ :pt·~tdt)s\4:nq9/~~:~ H»bHJf>' t't>~~l'V6~~l1\W'.M:;~:'l'~~~* etfa·,9~.tns~:opb:lc 
Jti~ftr ~0,111 .~Jl~~~.;f:(\~1-IMil~~ ·P.Qft~8.~,~H~~!~~tP·~~~ \a slt&l~1~i~:d lH~e .. Qf~us.m~Jt i:S.: .dijlJlied. :~s :n\i}'-.Qri!>:· of:Uio3o1towitlg::l{ncs··of · 
b\lfiin~as,.as:-reJ~mted.onithtl)~AIC;nmmat.ftll~!1iittl·afa'tctJ1\)f'lt: 
:Cih~. t :~~~·~ . 
1Jliro.2:.~HfeK1·ll!nes. 
:riH~~- .3,JWmtJw.n:eA·~:l\1ultf~:l~~p~r~t 
J~ihe :4 .. 1lomeowtwl;~ ·tu~Jir~l~!.p~r~( 
J~HJ~· ~'~~~~~J~.l.1\\~)hipl~~p~1'il: 
·~i.tw:~ lh)~:n.nml~rl'J~·· 
LH\e ... t2. .BM:(hqll~.koJ 
tJt.it>~~:l.t\~tt? :11lWhl~t\t ~a~1\ts{}~ 
· · ;·(s)~RoJh!f)S,]l\!l)He n1lo:.ehtrJl ha ·Oo1istmod t<l Ueny, tht>·¢edbig hlaut·erAhf>.nbl'JI~j'., t.(r::t~ke:.~r~Qi.t~:fo~··r~~·u~t'~~n.a() f~r:tlt~· ~~mcdt\d.¢t1 

c>~~u~: :U~~trlil~~ :wl.t~· ~11 9llsiJ.tf~ ~.\Yt~Jw~:i\ $~: )tm~·. Ji:S :(hg$.~ Jt'~~\)ftt~.l\r.~· :~~Q,ttt~~· ·wlt1~: M~~lnam~· C.b.ll!lf~r.~1 ~tiillllllli to S:acdon' ' 
6~4·.6t.Q(~hF~S'. .. .. · . 

'·"'·· ....... 



·:eQ) i~h~;ad~(fl~).t W \M .ft,\l~t:'i\lJ~q .r~o~h·~d UJi.d~r P.6l'4Si'i\Hb (~)_tu) of ~ootion-~:6Z~.6l0, I1.S.,. th_e ·c.ommlssi~11er ~sb~H \~;9¥l~{f~ft 
···- .-~~~~~~l£~7~~~-~t~f~t~~~}\~~~~-~.M .. ~:.J~t.~(J.J ... \lt~<t:J~lL'l~llll~ed 1J~d.ID.··· ~t~~~iutn~.~q~:~Ulll~~~tJ~n,~«~:-.tJ1A;t.:~l'}l\Js .. ~~~h~(t1in··li~.t'A.~~a»l~ 

:4~)ft>}: ,¢tp.~.QfJ~n ·~Z!t.~tQ.; :n;~~~. l,61'·:'fM t5.~yme.nt. 9~ lM .yn,Jkl c}(llrt~ otMe: JJ)tlt~a $ttttou ¢6dentlnsurex~,. rmu th<tb'·-.!.!~~.ll5t.t~:. Au(t .. 
n.(~¢MR'$.ox~:~i~ bif~i~~~itlhls.6i.h1alJ)ttiinJttrl·~ttAUfted·1Jnl~.::~tfit~;~fln~~l:oi6l·i~ufit\iH~l\ 1.1'·.~t1)~U\tn_d 9~tts~it~~J~18 a '.ti:tf{{tti~~d. tW~<ltmt;~i~· 

_______ ..... l~-~~.~- ~·~~~-UR)l.~~,.~~!l~(_~f:!~ ~~~ll~:~~: .. ~r~:(\Q~~t.~~tw~~w~tli stt~stsga~fi.l&1t~fJlU$ ~~~l~:.J9. .. :~~-~~r~HJlliJ!@mut)~..nth1fnit.ijb1C).~~.t~:,-v11Jt~~f ......... ~..... .. .. 
!$Int~a· .oo.<l~J)t.d.bMt~i.l'. mm~h~. ~~illS.tl.tAM¢: p.olioies. \¢01\h'tlcfs)::entGl'eu int~· 91'- 1'0JlbWC~. by :sw~~ ~s·~"tn.bYg· 1}\S\\t~r 6h· · .. <w· f\l'tet tho 
.~.«ii.¢:tly.~,~d~~-!4t}1).1t~!~lt1~··'Qt I!J~~J!.~ifi~r ~~~· ns maY. ·bt:·~a'n~.ll&fled tn:·Pt\19~-.~tt~:t~>.~ :fof. e'<1<l\lttt- ·ht$Ut'.or~ _domloliM in st\Ch·.stAI~s~ but 
(.)tiit';~b~ .. mRU:it~~\t\ff~~ .. ~~.cuoW:~,tt'\l~t.fU\\d.s~.1'1/.61do _protp.ct th~.:lnteresto .oNh~:put~li<> at.Hl the ittiWost$ 9f'hts.~er tl'oiV.(lliO~. · · · 

X7)(·4 p~dlJl_g:{Q$.\l~~r .fill\Y.-:lltfH~.ko-·_Ql:~<lf(P~.ts\fM~-1¢' 'bJMi\ 1~-\ml~$Hl: 
. . ;('atrM. ~~llii\ltet 1tti'sih~~~i\ d~Ml~n~ned~ ,by Mder of<the. oommtseiottet·y to-.bb -tnt olisi~Jo· r~lQsUrt.:n~l l)U.l~$\lttl\qt) ~}l~"s~~ti.Olt(8) ot 
'tb~~·l1J!~t. . 

.;\~;''l?\Q.~C~di_6,~ lnsn~~1''-:lt1Mt1t~~~~ ·an~J~tac.tO~r av.idono.o Ut.t~t·::Ui¢. eli_a,1ble reJnstU!~l' m~t;\{F~\~ ~tantta1:da v'f-.$9~\le)\.t>i) -Ht6l~mn~ 
· ~:~~~·d.~t~.~ rQ.n~~P.tt~J·~~.~<nt~~;·~~wtq9.H~h,~~ ~~Y-it~ ~\l11\e~tl~,,tMm~.t?l.t4: . 

. ~~~-(~U\1~j~$ilftlt\~<l,~b~W~9t~ _b:~iw~~ltthe;.cc.dt~~:.'i~~sm~t~·lin~l-·the:.e1\~.ibltrr~in'!Jlli'(W nmst'l)rovld.ot 
}:~:·ltO.t~)~.~~~~~~-ij~9'Y~~\t~~~~n .QNJt<t~~l\.tJM~ Wlf.h S,~QU<itx.6.24,m.0{3),-:tt:Si·I 
w/Jl()tfA:~oNl\i.(l;rof1J.r.o.cess tilause in·.o.otl'f<wmMw~ wJth· Seoilos) 624,~10.({l){$1l. 0)\4 2}:F~~.r-m\d 
j-~ l!~~~~ ~_u.6n~~.l~~~t~·j\J~i~.Q.(~tJ~n:~Ju~.l~~- h~ eot\f'ol'Ma:ti¢6: wuh;s.~~UotHS~4:.:o·'lfJPqjv~.l f ~M 2~ F .s, 
~~).)jfat~a,'a~_t~l~~1~1e·.re.~lam~.r: . . · ·- · _ 
(~) /~P.~JJMt\o!J. :(qt :~ :·4.~t.~rtn~ll\\liQ)l ~». 'Ah: ~-U~i~l~: t~.tws~r9i'· uil'tlQ~: \hlt!. '1:\1,1~: sl1~U :be mad!) hy c. over 1ett~t' :'~~¢nt' tl\e h1s_\w~~ 

:~;¢:~!l~fit~~1~·*·fit~~U~~~({)~~J~~1b1Utyn!ra:-l:~hlB~H'l'·l?.~n{l\hmt~to:tms~nllt}, '1q¥o':¢~~~1:'tott~( ~li~l:~O:It~¢.~l1!'P.~•*~-~·wfth·~f\~~~o1l9W.!~s't 
l!. Av~.n~~' n~n1i~«l~ttW~!Vt9f\~~l: (JQ~X\Jl.i~~~U~x~ -~-~~ ·fQ'l~·thoJ~&l ~ :~~:~td) :¥<~JQ.b~~~~;;b .t~s6l -~~~~ ·with It~ :_<ton:lctll!U;;tt'· t~~Hlt!tqthy 

·t!le ~e{~)~t~c~~-~ 1,U< th~. Q(f~~ :or ~-}l:a·~a;:tJ\'?~lP.~;.by-H_~e :fl(oup;;:P\W~\lQn.f l()··t/rt~~h~4U1£f~f\/i:~~q112~~1\~1,()b:.!Q: 11.'!3t Q~AP:-! .:U-~$·, Stumto~:y: 
~~f}'R\Ult.lt.~ :~.O.M!i'l.b.~>: lit Jtt~e.~sr~.tJ9.1i;~\ ~Jn.a.n~i-~.1 .. l!ttJP,t~H~f' ~(u(~'(!lfKM.=f!PR:S).;. :tl1e te~-u'b:e,met\t-~fc:>t 3: ~enrsl:r~~onot,lind~~ . sh«rt :be! 
wai~et\Atwth~(offic-o:iifJ1t~-:com.m1slll~nu1·.::dni~N·t\lne"S-· that :ofue\~.lW>¥1~*~· QJt.~~1~t i!dP.~:~J1fiJlowwJ').l•t;~ ri~' ll$~~~1 ~ll·~tl\(1 d~S:t<ll'futuaHon. 
_p'f.·n'h.\tt~~l~1~~~nttlko'tt~i~;Y4fn.e\wor;~ · 

':!t·; J5:o·oumott'tt\tiotr'11tat-·:t1to. 1\ppU~tmt aub1nit~. :t,C1. ·d\(~ j~'~l$d~~Jt9ti· ~f th~·-'Ot\:lto4· ,Stt\t~li: 9.<h.i'tlll, (fpppj);\t$:-~ji '":lt¢.lit:·f.or· service. or 
~rM~~ 'h1~~i~~W_":,.~-J~~it<J!~e~ ·t_l):~;.,tQ.~t .J·~~%:-~llfrt\WQ_l:;t:Q~:~t~::~u~~~~Miauilitlo'·,lflt··~·~~tat~::onfurcement ot.n v.aua··f$n~ ft~~l'J\.trtgQ\oHt 
iromarc.o.urt.!n~.Utc':'C:Jl){feo:.Sfrttes.; ol'·it'othel~w1~l':f($_qt)~l'~{l;b,y!tho, 0fi}c~·l~l:lf~t,~:ot;t~r'tni~:-Xltl6~ 

;.,.\ :h t~P..OtMMtpXo.Y,(U:e.~ '}nfQ}1l}~!Ib'f.t.Ur1h() ufO.~~:il~ t<1.ilta o.~.e.d.~nd M<llil}l inam·anco.(thc lhfol'mattml:may·-·tre;;m;~'YJ\t~.<l:fn.Jl~~. 
lbrm -o 'f\ 'fh.othfrylt't· lil'<!P,er~y:and:-~asu~tt:J::Attrru.~1~~m\lg_ f-J.\~)* ~~~~U\ll~ .~;:qt· :tn.· a-;w·~mnni>.X, ~\~k}!J:\>'Yl4.o·$lh~ ·0.ffibotw1th the.~·s.llmo 
Ttff<>tN~.flfiif:Jt~.O.titJJ~J~.e.rl.6.'~ ~J~d c~;diiUt·i.l:t:~'~~Jic:o th'n.fls:di~.clMcd ... ~y:Jhe.&J/1:IO;Ft·opel.·Jy..ondif.!o.suuljy.,Arum~rtt!Hn.s;_nl,bnkS(Jh~~u.ltr 
~ . . . . 

4.~ -~;:U~_\:.~f~«tl tH.~p\ltM~ot.I!;)Yetaito:~t~~o.ye~£\~168 <J,,e 'fo·:61' ,olnimea ;by .. <redln·~lfnsm'ers~; whojh~1· ·Q~_:upt-1h.o -9l\1:{1)~.~,;ii~o h~ J.W~RtiM\ 
O.r··ut•Bliratt6nr · 

· · ,:5.: :N.·~~tii(l~~~bft·~l).niJM,_dnmt~ilitt~fl:e~\)lntor of the insm:~r. thnt the.-comftt\n~- is:in 89Q.q stan~i~g ~n~. t~1\~ ~~o r~stll~t~h.' will 
v~·~v..t<t~'1l~J~l1~\ijJi:~t.\~~-9tf~lntJqqnj1ti(Q_~m~ll<?~i i9:·th~ o·~·o.~. 

;(P,)~~u Uut~i1m.il'A.Uon O:t!$l~.~!biU~ ·w~_~ltbo·;.ri\~'do:~~ nrtlor·~xoouted-.by ·theXJonunfsstmt~\· 
~(~)~W~·~A~~m-~~:tt;~}lg\\S).~>!qltJ.~MX<!~):~t{}~~~~1t\~'Ml'e!~ M·~ 1\U.tlJft\~P.\l , 
~h S~filllio.la.$\i\pl\\.dt\,f)~~-g~. of<$l'OmmUHo.nr 
2~-ah~~f\t~ $li.tl~~Jft.¢<Utt·:f!J ~~)ro~H~~Y.:J\\V1~tli~A~11J'-l·M~tP;l~Hh\i-kilt.ti~t~~~hd.$ .. t5.f·i·outau~41ilJP oi\de.<tby•.tho;c~dii1.&"im~utel'~:a.n~, 
S~'S.blilrtw ~O.mJO.ll®;U\, htt.~1l~Nlefj ~w1~Sllctnm.us .. <1d'llit6tt..in' su&secililtt.(9.)~ 
ttJ)~1f•lli~ ,~~~Ja~I ~l~p:n~.~Qr.m.Ot.~~.,:~M9~1·(l~9n:t~e: tt)!l.t~tht1.~~1btilli.tod~:nn:d .. nit¥. :·()U\tW.l~6.l~:v4hbi1ilo¥:nihUf1tl\~ tha.hlt Is ln. tho;.bMt. 

hitetb's~~-9ff.~H~~~~t 'atu~Ui\Y. niitl1~~'so1ycno.y·.o'fr·~~-~h~ :fllSlWI)~'s~:-di~_.~omruJasl<m~r .. iRJ.n iJl,t.~ds ··by·g.r4~l~: th~( i~i~:it\~\W~~.ttt:fl.n. eU~_lbl~ 
~~fu~~\-~er~.l\U.-~~t~.~H<tr'clY.J1.911n!'o:f~~gdlf«aQw.~~-1'otth<u::~h\~tU:~v:lf.1oWol\1hat):tl\~·a1iW\.mt~.$~.ti-fo\th:du·s.\\bae¢.Uon:(.1).i 

(~), :1Sve1~ ;~l!a~ble· «linsurer. s1lttlf ~1e;. :the: :ful\oWhln ~lhf~rm~Rq.n· ~)Jl'~t~Hy wlt\\· t_h=e: Qffl_oe>· :c.tlilW ·nMlve~·snty of· th6 o1'd~t 
~rnn.tlo~-Jt:~i}'-lb.ll~~Y.I·. . . . . . . . . , . . . .. . . . _ . . 

:t .• -~A. s'thtomont•oert1flfnJphhHhereilm~,,b~on ·~Q·:O~NlM;4;) =th.e· p)·~vt*Jl)f((>f itl <l~mt~UJI\ltJioe~~s~ Priut~}t;,o·urs :tlnam~tnJ s trei\$th 
-r~t!~ai ttr ·n.~J.~l4U~nt~l~~ff~l()~:~noh;c~htti.)~~*-:{\'ml U\~ t~.tt$onsJherefo1~ 

~~··A ~:opy.;o't;alN .. itmnoh~tetntem~n~. fj:t~~:wJttvthqlt·:(\'9¢.{~)Ji~n~-'~~~.U.t~~~ti_ 



3\ ·1.\.~l'l·.qk«tiso JMt$ dlJ:ect.irs. {litd oftl¢6f~i 
~-- ....... ··-_ _ . . ... A:~.. M-~~~.V:~~W.~~~~.t~f:~!t~!~P.Ut¢<! fiml....QWillltJ~~»n\!lQ.t2h\Jm!t .t~~ntdiu~ .ro.hui\t.:finQoJ\ssutued.;-frQttLU .s ,_ domcst'l~~~'¢dh~ff . 

:iMur"~x$~ :f\iid · . 
. $~:At~~olhotdrtf(Wn1utJon tltM th~,Qftip(j:m~y-~·~~tiii'~r fo -~$~t}r~trt_l\'fRQt.M~~il\ty Mitltii~.«o1voi\c.y of.ci.dh)tlinaur<:;J.'!I, 
:(t);A,t:t.H&,(~i~ :tiiJh~~n>t·-.tn\\~r ~ntm~~J~t~~r.;t:~~~~~M~~--P.f~?:! .. !?!!~l~~-~.~-~~~~J~J~~-:.r~n~~at:~~.~~-~w!t .. ~~J!ntiJ)gJ\t?;~Ml¢.8 ..... (k .................. . -·- iioilil<~mWnil~tW~:~l~UiiJ- . . .... . · . 

. ~~~) :~~:f!~W:: thfi~~-:-~rnt~·;G~huni~_s(<ln<li:--~d~tGr~nos ·tltat: ft ~a::.l_n th~ 'bcst:il\_;el'e!ts of m«r_R~-~ st~~l.l.r~~·t)1)~: t~~J~_t~l:v:<>nQy bf o..e.'dHig 
;fh~'Qt'6).'8.i}~~;-~ntm1RR.jmt~nvJU· W.lt}l<ft(\Wl·by ~rq~t, atiy cl~t~\·mhtn\toJt nf:tJ)ilh'$\ll'l.'&' M:ftt\ ~H_glbl~ l'l.\lnstnoi··6t"l'O.qtlh.'o·tJi~,r~jJ16Jlt9A'. 

· :f6·:p·~·s~ ~~t\~t~o~i.U.1~~o.llP~~''1tt.. . . . . . 
;(f\)' n~:.d\~ t'1\Ung ofitttl':~)lglU.!~ 1'GJwmt:~1'J}$'e$ ~~~v.~' thM Wlll'd" ~~ :tb~ C9.Ul1Hl&~'{b,)\~i· .ih ·htll::Ot _hel· ~ote.i:ni:\Jlati~tt, o'f.·tl\~· ~r9:~It' 

~tlQW9~!fliif.tH~~~ln~ilx~lir:al\rilffPet~tt-~1f\tttthti)fl~~tnfon the 'Commlsslmtor··for a ·rcdetel'm~naHou ·o:f,di~·9·~~tf!t ~ll5?W~d,:·U {(:Is ih>th~ · 
be~Httt~.1~~,qf,'~l'l!tt'ke:t:~f}\pH.f~·!Stt~:th~~PlV'oJl~Y <>F~e:dhl'B;!iisU't¢l~~ ·lh.~.Oo.tnmt~~lOlXtW·Wlll)"Ait{\~1h6 <1tttd lt ·allBwett fo~· tho. l~it)Uitl't.W · 

'.\9)~SltHlX~i~~~\t~~l~ldb1&~~10!r~l~l~~ll! . . .. .. · .. · .. '
1 

·(~Jf'1h~ ~~t~m~b~~9)t Q.f··~:Jut'!~d~~U9U·."tl'tl.'l\lt ¢H&,ible J\ltladiotloll t~ t9 Qt.n~~U.e by the Co~\u~ionor, N9 J.udsd,ictton 6t~a{l'~~e 
d~t~~\ml~J9'.b:Q,;~\lJ.~lt~l~l~:j\Jrlediotlon~unl68a: 

l.· !'fii.r~·J~-~~~nM ~·¢~\\.t.~t~~~d1o~y P.f.t1~~. JltJ!~<}tct\otrtt$re~$ .th~t::it: wHl;i~~o\lldu .lnf<>~.hfa.ti<>t\ re·qu~fcct-\>y,- the . .Offict> -~·~g4rdl.ngdt$. 
~Hutbt~~nQ))ie,qflo~iolh:&:ll'r<ir~i · 

~~ ~l~b~\<;)tn~.o~ )J.M.• a~t~~);lh~A,::tlt~~!:,i~p:.J~tl~dJp~JOJ) :h«S ll;·J~da(~o.t$l\}',;&.t\~otiW6.~nnd:l\'Utl\6i'lty··wlth~l~~atwd.•to so1wmcy r~gol*!QO~ 
.n:Q'Mpt~Ul.~ 11~1\h~i~£ ~M.'bpett\i~~ atan<lurd$ :for:'t·otM~t'(W~ 'in.-ttn~ d9rri!9lllNY. iH~ils;~lotJQ~i: ~·9.Q~PJ~l~~ ,t}:~)l~P~~~9.1~t:· ~-tl!(ti<S.l~l ~~ll~Wfa 
:fl'(eg.,f(J.t~~M'Q~~.NW~:Wftli g~fl~~41l~:M.q9ntud tJ~qq\\n.Ubg prirt¢lVl~$,·aud.· ~oliln«'tit~ e~lauiio:e ·of. n'C~qtJ~te und promlit·"~!\f9l'9~Jn~\tt 1;5{ 
.:va1itf 1 tJ;~(·JfidA11t~J\ts.~6f1,t\tb1tn\UQr.tawa1'(1sl 

~·<:Wh~ f2fll~lt!lJ~~ 4~~rii~iw9 :J]lol,,tbo ·.hl~Jp~y:of pl})itO.tm~M.e t'iy ·t§Jndur6r~l'.ih th~:J\idsdl<itiq•t·ls .au~hsthnt:therhlB\1~lM p~bf((r:wffl' 
b~ s·ol.Ye:ct.'f?~··n~rb;ttltWto~;e.Ui;PbiJl~~~ · · · 

4~ '1t9.t.~Q.\l;!~~SJ~\!~tll~JJ9tJd/ilt~)t1d~d~P.tiotl~~iows:'t.;J ;S .. r¢hY~~~¢~&~.~ii~s~· .ttr t~~ ·tn~l·kt1f0f Ow,: domicili~~!Y. J}ldsd~9tlo~\.:on ,.fll~Ql~. 
-:ilu.<l·=cPndi.H~~$1d:1at.:.a.t4 :al fna&~nsJavorRbleJts tho.ae px<>:vidc~}.·iil'·Ftql:lc~a:·lN't nM roat~\~.t(q)J~ ::fm::l\1\J\C.Qt~dUed.. 'hl.>thU.S, .ttso.uming 
;in·sm9l'Af~1~u· 

. _5~,Tlte.tQ.·ii9··np· .oUt~~·do:o.~!l~ente:d .h\t~r~1~~l<m.lhqtJt :\\'0\tld;por~~t:Y.~ ~bll:~_~st. J\1t~t¢.Ms:·Qr ~JY~l. b)$\W)~~S tltt~Ji~ t\tt<l 'ihe solvenc.y.:of 
~.ot~~h~~:in,~tt:ets:J9·)1i~klfKntt~Jt1$\·Qtefi~ihiH~?· . . . . . . . . · 

lti» u:otG·J?f~-!Oa6su<wfill:dtrrs~· th!\t c.~11:~ liJ.J~tJsd.f.~~l9j\ll ~hlni.kl-h.!t..c/l}rt~t«·~rQd elftfbl~:j il\'J~~l(~tJbn~ ... th~·~cmnmitl'~icmtw sh!(ll~. if'ft: 
·Wg4l<\:~9'i~~-~.\k~;~.~.t::U\t~!·~.tliltUto:·i)\iOf·!i\Kl'~bjtl,l:~tUJ·t'ha solv~n~y,of·o"ding;;losut~l~;,mnke .. n.t1etomu•utH9n:,~;l,llt.ji1.I1~·(Jl~il\'ltlfl 9h-
. ~tlla··:N1A1~:1la~nwn~H.S:Jbi~dudsdl6tl~Jl~,. · · · 
. :(~). ItiMf'~~:Mbi~:si.~Mii. a~t~liil'U~·oa ~~Ut. is :t:ii tltb;-\i~st ·it\t~rest3 o~;;rn.at'lt¢t_ ~l~~flity a_n~:tt~ff sot'vvucy·:()f Q~ail18 irnsute1·a1 th{} 

-Gonun.ls8iol1:er:s1taWwltbtli·aw J:l)y,. CJfd~tdlJQ q~~~lni\\lt'll9,1;\ _qf"JWi!.*l~~tlO.tl!.M\llU::.P.1tuWl~J~)dH.~i<~tlo1~.. -
~(1,Q).(~)1I.f.~;.i~·~J)f~ Q·f·to1::~1{~~1.}1o~~o~uabi'bf:_l~:~·~lo~v ;Ol~:-i'nll~'bolo~·;tJ\ah'~q~Ired.Jmst~bso~tlWl>(4):· ro1: $.9.··1:EJ~PMtJ'v~ :~)11!>\\tlt':oi. 

-cr9~itf 'fb~;eilkt)n,g~~r9.d~J tQ·:;.tnp~~~Jjl-g:~\~.~'.W'r-~hwtb.~·~:4JP~t~·(t;·n,~qo.l~.U~'¥·.-~o\Wltb~ta!tQJtr~:·Ul~·i\1..1M~~~~6b:W~~~dtllwa.I 6t:a ~~Jt.lble 
'J.'~!'MutM~'-s{rMjf.f$~ aM: C~titf\~~Yioh~U'\ :i)l~Al)' 1\.irl~t~~\roill~tlon 1hafnte. it11~~·~~,· df: Cl't$\Y1~.hS: ~tl~rR~t· ~~~~Jfl:!Y ~~~~t·.~~Q .'~.9l.v~)i~f<ft 'jlt~· . 
. ~~-~~n~··tt\s~l'~r.··r~:gnJ~.~$:{JtY.t~hl\Jh \\}S~~ ~cJi\WlfJ~~~Y. . .m(}·;9~~.ln~)t\ftJ..tt.~x;;~~~t1\'6~tg;:t;;~1io. ~~rlJtl~!)J.ta~tt~~·:t9 .c;Q}1~~~1~ :to 111kn ore<ilt f<nt·th~r: 
li5{f'iPU~Mti.~'J~~~~-~:4t1l~t &~r~'«fttlt~t~9fi.;:roltlO.t.~~,tQ~~lt(}.~~~rt~-~cllflll&o'ur·~tlidr~~l\tfbt.-s.o~w~~ap§'9lt\e~·:tl~~1.9..~·.Pf:tb~~J91lo}V)~$·.sl!~h 
<1~:1lll-6o'Ql:·'!iH~~~~~~Jfu:•}~~!i~:lli~:t~b~~m~f1;o~·:r~.~O.ver~lJ'~ t~,'~l~~ili~.d.:~\\~ll~.Qtk~l9. . . · _, , _ . 

€l5}ilf..lu~;®:dJ.n:g .}il.S.UJ1~f?Q,~}t~~d~tW.e: J.~nlO Ue{}lJhg-.~bC{)V;atat){e'S~ ~'Olrt :nfty <6l~ibl~!),'Olh$t~·el~ iJ1.(\J~~l<($; tl\l\t·\h:<J;(ltt{jf_t tO. tho ~-~(lit~g: 
m~w~~t -~~Q,n'l4:~~,)~w~~~ tjl~~;-M·~~®llln\\\l~- ».li~U:!t<!.~ltY<th~;Qfll(t~,- 9f:ti.)i~~ . ·. 

p l'}\~l!\o,:c'etUlliJ.~ll'4\\f~~-·ttl11\ll,.81~4;1'!'JJJl1~dlate~noilo.o. t~::tho Offtoo ,aml'J?l'~¥~d~;:~Ql';'t)w· M~$3~!1Y in9:~~~$~tl t~n~tv.~s wJtl1 t<.t~J)o<)J 
lt? ·.~fiY:l¢{~~\1i!\.I\¢~4-,~~9.'Y.·~f~UltJ.~:JfPP.U~ll\>J~: liHhe :~v~uf~ . 

(~)/Vl)~~·b.~~~~~llAh~<lfa\mcllg)ble·t~insurer for whioh-.oredtt:f~1'·1~~hwu~(!i~~ waa ·l.~.fi~tr~,rid~rthfa. };xtl~·ur~·tt:Ot'6Jir~n 90:d~yn~~Mt 
~~~~~~- ' , 

(bJ:~hl\t· \hei~ ts:.:t\.ny, ~~\t~loi\U()n c:w ~v.J~~.n~.·tttal.~t,!Y.·~JigO~r~ ~~JH~.\W~l:i ,wl~lt W.~\lf.ttt\~~··.Q.~4h14· i~;t-e.~Wql\hlle'·h ~nt\'uei. Th:fts :to 
titlb:&~llndatty-~.~:rupJ~·w~unn~·-ijJJ.lV.~)icr,.:~~quif?itM.rits ·und.et·tnci'l~wl:of.;us~dotnloJUal·~~;.nrtbai?fiett, . 

(.~ ~) -fhn :\Jotnu,its~t!}.M~' :shaiFuJ~~ij~w ~lH>1: :~. -P.:~~f~~J.t-9f\l1t,: ~tu.~tt ·b.\\~t~~ _:9~0~ 1~~f~W ot th~ 1.ae.Ums: it\a\w~rts: t'~irtgu·rruto·o 
)?i:oa);stn, the:_ii:M.l\~lnV~MPitJ.oJ). M'.'tli.~.: el1z:lble·. r~h~$UCe~\ thl) eli~lUtu "tclmmr6r1s olabn tn~~m~t1dH~~Ol~.,: or ~~~ oti\Ot (~to:vant 



:jfitQ\ffin"tif,Yit>'{li~t1/.8\i9)l Rc.llQi\:t~ jft :m~".bo&t.~h\t~tes~~ 9f:~h1ai;kct:·:s.tl\b1tlty uml Ul~'~()1~~no:Y of.thtEc.o.tUitg 1n$~.~err .~t :<ii~Y·Ux\1-q,: fH~;: 
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FILED 
DEC 31:& 

OFFICE vf 
lNSURANC£f REGULATION 

()FFICE OF INSURANCE REGULATION 
Qo.~~tt~d b~ .......... z ~. 

KEVIN M. MCCARTY 
Col\iMissroNmt 

IN THE MATTER OF: 

ENDURANCE SPECIALTY INSURANCE LTD. 
________________ " _________________ ! 

To: Endurance Specialty Insurance Ltd. 
c/o John R. Charman 
Chief Executive Officer 
Wellesley House 
90 Pitts Bay Road 
Petnbroke, HM 08 
Bermuda 

ORDE~ 

CASE NO.: 125668-12 

THIS CAUSE came on for consideration upon the expiration of Consent Order 125668-

12-CO (attached as exhibit "A" and hereby incorporated by reference) and by the request of 

ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter .referred to as "ENDURANCE"), 

The OFFICE OF INSURANCE REGULATION (hereinafter referred to as "OFFICE"), 

foHowing a complete review of the entire record and upon consideration thereof, and otherwise 

being fully advised in the premises, hereby finds us follows: 

·. 1. The OFFICE has jurisdiction over the subject matter and of the parties herein. 

2. ENDURANCE's status as an Eligible Reinsurer expires pursuant to Consent 

Order 125668-12-CO on December 31, 2013 at 11 :59 P.M. 

EXHIBIT 
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3. ENDURANCE has petitioned the OFFICE to continue its status as an Eligible 

Reinsurer. 

4. The OFFICE finds that ENDURANCE is still in compliance with all of the 

requirements of the Florida Insurance Code, Florida Administrative Code, and Consent Order 

125668~12~CO. 

WHEREFORE, paragraph 12 of Consent Order 125668" 12~CO is hereby n1odified to 

''This Consent Order shall expire on Dec<'!mber 31 > 2014 at 11:59 PM, unless extended by written 

approval of the OFFICE.H All other tenns and conditions contained in Consent Order No. 

125668~12-CO, not otherwise 1nodified as above, shall ren1ain in full force and effect, and all 

tenus and conditions contained herein are hereby~ERED. 

DONE and ORDERED this3_L day of ~' 2013. 
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COPIES'FURNISHED TO: 

JOHN R. CHARMAN, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Con1pany 
Wellesley House 
90 Pitts Bay Road 
Pen1broke, HM 08 
Bern1Uda 
E"Mail: icharman@.~ndm:g_nce.bm 
cc. Fran Marsala: fmarsala@endurancc services.com 

SANDY 1). FAY, ESQ. 
Colodny, Fass, Talenfeld, Karlinsky & Abate P.A. 
One Financial Plaza 23rd Floor 
100 SouthEast 3rd Avenue 
Fort Lauderdale, Florida 33394 
Tallahassee, Florida 32301 
Telephone: (954)492-4010 
E-Mail: sfay@cftlaw.com 

DAVID ALTMAIER, CHIEF ANALYST 
Property & Casualty Financial Oversight 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee> Florida 32399"0329 
E·Mail: david.alttnaiera~),floir.com 

VIRGINIA A. CHRISTY, ASSIST'ANT GENERAL COUNSEL 
Legal Services Office 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, Florida 32399·4206 
Telephone: (850) 413-4220 
E~Mail: virginia.christy@floir.com 
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FILED 
DEC 2 9 2014 

OFFICE OF 

Doc~=~c~~ 
OFFICE OF INSURANCE I(EGULA'riON 

KEVIN M. :McCARTY 
(0:\11\li~SIONJ'.J{ 

IN THE MATTER OF: 

ENDURANCE SPECIALTY INSURANCE L'rD. __________________________________ / 

To: Endurance Specialty lnsurance Ltd. 
c/o David Cash 
Chief Executive Officer 
Wellesley l·Iousc 
90 Pitts Bay Road 
Pembroke, Htvl 08 
Bermuda 

ORDER 

CASE NO.: 125668-12 

THIS CAUSE came on for consideration upon the expiration of Consent Order 125668-

12-CO (attached as exhibit HA" and hereby incorporated by reference), as extended by Order 

125668-12, dated December 31) 2013 (attached as exhibit "B" and hereby incorporated by 

reference), and by the request of ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter 

referred to as "ENDURANCE'} The OFFICE OF INSURANCE REGULA'J'ION (hereinafter 

referred to as ''OFFICE"), following n complete review of the entire record and upon 

consideration thereof, and otherwise being fully advised in the premises, hereby finds as fo1lows: 

1. The OFFICE has jurisdiction over the subject matter and of the parties herein. 

EXHIBIT 

Page I of3 



2. Pursuant to Consent Order 125668-12-CO, ENDURANCE's status as an Eligible 

Reinsurer was to expire on December 31, 2013, at 11:59 P.M. Such expiration date was 

extended to December 31, 2014, at 11 :59 P.M. by Order 125668-12, dated December 31, 20 l3. 

3. ENDURANCE has petitioned the OFFICf:~ to continue its status as an Eligible 

Reinsurer. 

4. Based on documentation submitted and representations made by ENDURANCE, 

ENDURANCE rernains eligible to continue its status as an Eligible Reinsurer. 

\VHEREFORE, paragraph 12 of Consent Order 125668-12-CO is hereby modifled to 

reflect 14This Consent Order shall expire on December 31, 2015, at 11:59 PM, unless extended by 

written approval of the OFFICE.'' All other terms and conditions contained in Consent Order 

125668-12-CO, not otherwise modified as above, shall remain in full force and effect, and all 

terms and conditions contained herein are hereby ORDERED. 

~ ~ ~ DONE and ORDERED this ~7 day of _£M~QA .c-r2014. 
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COPIES FURNISHED TO: 

DAVID CASH, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insurance Company 
\Vel lesley House 
90 Pitts Bay Road 
Pembroke, HM 08 
Bennuda 

SANDY P. FAY, ESQ. 
Colodny, Fass, Talenfeld, Karlinsky & Abate P.A. 
One Financial Plaza 23rd Floor 
100 SouthEast 3 rd A venue 
Fort Lauderdale, Florida 33394 
TaJlahassee, Florida 32301 
Telephone: (954) 492~40 10 
E-Mail: sfa)~@£_ftla\v.com 

DAVID AL TMAJER, CHIEF ANALYST 
Property & Casualty Financial Oversight 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, Florida 32399-0329 
E-Mail: david.altmaicriCV.f1oir.com 

RACI·liC' A. WILSON, ASSISTANT GENERAL COUNSEL 
Legal Services Office 
Oft1ce of Insurance Regulation 
200 East Gaines Street 
Tallahassee, Florida 32399-4206 
Telephone: (850) 413-1421 
E-Mail: rachic. wilson(m.iloir.cOin 
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FILED 
OCT 2 2 2015 

OFFICE OF 

"-'-~by~. ~&~~TION 
OFFICE OF INSURANCE REGUI.,ATlON ~ ·--- --

KEVIN M. MCCAHTY 
( :ml/lfiSSIONEH 

lN THE MATTER OF: 

ENDURANCE SPECIALTY INSURANCE~ L'fl). 

·---··--~--·········· ...................... ---··--·----·-·-··--·-------·-·· I 

To: Endurance Specialty Insurance Ltd. 
c/o John Charman 
Chief Executive Officer 
\Vaterloo House 
100 Pitts Bay Road 
Pembroke, HM 08 
Bermuda 

CASE NO.: 125668-12 

Tl·llS CAUSE came on for consideration upon the expiration or Consent Order 125668w 

12-CO (attached as exhibit "A~' and hereby incorporated by reference), as extended by Order 

125668-12) dated December 29, 2014 (attached as exhibit "B'' and hereby incorporated by 

reference) and by the request of ENDURANCE SPECJAl,'fY INSURANCE~ L'fD. (hereinafter 

referred to as "b:Nl)URANCE"). 'fhe OFFICE 017 INSURANCE REGUI...,A'riON (hereinafter 

referred to as ''OFFICE"), following n complete review of the entire record and upon 

consideration thereof, and otherwise being fully advised in the premises) hereby finds as follows: 

1. The OFFICE has jurisdiction over the subject matter and of the parties herein. 

2. ENDURANCE's status as an Eligible Reinsurer expires pursuant to Consent 

Order 125668-12-CO on December 31, 2015 at 11 :59 P.M. EXHIBIT 
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3. ENDURANCE has petitioned the O.FFICE to continue its status as an El igiblc 

Reinsurer. 

4. The OFFICE f1nds, based on documentation subtnitted and representations rnadc 

by ENDURANCE, that ENDURANCE is still in compliance with all of the requirements of the 

Florida Insurance Code, I'-'loricla Administrative Code, and Consent Order 125668-12-CO. 

5. Subsequent to the issuance of Consent Order 125668-12-CO, the OFFICE 

amended Rule 690-144.007, l7loridn Administrative Code (attached as exhibit "C' and hereby 

incorporated by reference). The amended rule included a change from the term (\Eligible 

Reinsurer" to "Certified Reinsurer., 

\VHEl<.EFORE, paragraph 12 of Consent Order 125668-12-CO is hereby modified to 

HThis Consent Order shall expire on December 31, 2016 at 11 :59 PM, unless extended by \Vrittcn 

approval of the OF'FICE." Additionally, any reference to "Eligible Reinsurer" will now reflect 

HCcrtif1cd Reinsurer. n All other terms and conditions contained in Consent Order No. 125668-

12-CO, not otherwise modified as above, shall remain in full force and effect, and all tcnns and 

conditions contained herein are ht~rcby ORDERED. 
r\1-

DONE and ORDERED this~8_:-day of ~.._,._... 
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COPIES FURNISHED TO: 

JOI,IN CHARMAN, CHIEF EXECUTIVE OFFICER 
Endurance Specialty Insuranc<:~ Company 
\Vaterloo House 
1 00 Pitts Bay Road 
Pembrokt\ IlM 08 
Bermuda 
E-Mail: jchannan(4{cnduran_ce.bm 

ROBERT RIDl:~NOUR, DI.RECTOR 
Property & Casualty Financial Oversight 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, Florida 32399-0329 
E-Mail: robertridenour(ii)flQ.ir.com 

VIRGINIA A. CHRISTY, ASSISTANT GENERAL COUNSEL 
Legal Services Office 
Office of Insurance Regulation 
200 East Gaines Street 
Tallahassee, Florida 32399-4206 
Telephone: (850) 413-4220 
E-Mail: yirginia.chd~!y(iO,tloir.cQm 
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