FILED

0CT 03 2016
OFFICE OF

) croraes MME
OFFICE OF INSURANCE REGULATION MW\M.

DAVID ALTMAIER
COMMISSIONER

IN THE MATTER OF: CASE NO.: 197116-16-CO

ENDURANCE SPECIALTY INSURANCE LTD.
/

SECOND AMENDMENT TO CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreement between
ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to as “ENDURANCE”)
and the OFFICE OF INSURANCE REGULATION (hereinafter referred to as the “OFFICE”) to
further amend the Consent Order that ENDURANCE and the OFFICE executed on December 21,
2015, in case number 182857-15 (hereinafter referred to as “Consent Order 182857-15"), and first
amended by Consent Order on March 7, 2016, in case number 185220-16 (hereinafter referred to
as the “First Amendment to Consent Order 182857-15,” attached as Exhibit 1), in response to a
change in ENDURANCE’s secure financial strength ratings. Following a complete review of the
record, and upon consideration thereof, and being otherwise fully advised in the premises, the
OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and parties herein.

2. ENDURANCE is a Certified Reinsurer in the state of Florida pursuant to Section
624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, Consent Order

182857-15, and the First Amendment to Consent Order 182857-15.
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3. The minimum collateral a Certified Reinsurer is required to post for the ceding
insurer to take one hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded is based on the secure rating the Certified Reinsurer is assigned by the OFFICE.
Pursuant to Rule 690-144.007(8)(e)1., Florida Administrative Code:

The maximum rating that a certified reinsurer may be assigned will correspond to

its financial strength rating as outlined in subsection (4) of this rule. The Office

shall use the lowest financial strength rating received from a rating agency indicated

in'paragraph 3(a)-(e) of this rule in establishing the maximum rating of a certified

reinsurer.

4. When Consent Order 182857-15 was executed, ENDURANCE represented that it
had financial strength ratings of “A” from A.M. Best, “A” from Standard & Poor’s, and “A3” from
Moody’s. Said representation was included in Paragraph nine (9) of Consent Order 182857-15.

S. ENDURANCE represents that effective August 9, 2016, Moody’s upgraded
ENDURANCE’s secure financial strength rating from “A3” to “A2.” ENDURANCE further
represents that it maintains financial strength ratings of “A” from A.M. Best and “A” from
Standard & Poor’s.

6. Based on the secure financial strength ratings of ENDURANCE, the OFFICE
hereby assigns ENDURANCE a rating of Secure — 3 and finds that, pursuant to Rule 690-
144.007(4), Florida Administrative Code, twenty percent (20%) is the minimum collateral
ENDURANCE is required to post for a ceding company to take one hundred percent (100%) credit
in its financial statements on account of such reinsurance ceded to ENDURANCE.

7. Accordingly, Paragraph nine (9) of Consent Order 182857-15 is hereby replaced
with the following language:

ENDURANCE represents that it has current financial strength ratings of “A” from

AM. Best, “A” from Standard & Poor’s, and “A2” from Moody’s.
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8. Further, Paragraph eleven (11) of Consent Order 182857-15, as amended by the
First Amendment to Consent Order 182857-15, is hereby replaced with the following language:

Based on ENDURANCE’s secure financial strength ratings, for purposes of Rule

690-144.007(4), Florida Administrative Code, ENDURANCE acknowledges that

the collateral required for the ceding insurer to take one hundred percent (100%)

credit in its financial statements on account of such reinsurance ceded be no less

than twenty percent (20%), unless otherwise amended by the OFFICE.

9. The parties agree that the amendment described in paragraph eight (8) above shall
take effect only for agreements incepting on or after August 9, 2016, up until such time as the
collateral requirement may be further amended by the OFFICE. For agreements incepting on or
after May 31, 2012, and before July 28, 2015, twenty percent (20%) is still the minimum collateral
ENDURANCE is required to post for a ceding company to take one hundred percent (100%) credit
in its financial statements on account of such reinsurance ceded to ENDURANCE. For agreements
incepting on or after July 28, 2015, and before August 9, 2016, fifty percent (50%) is still the
minimum collateral ENDURANCE is required to post for a ceding company to take one hundred
percent (100%) credit in its financial statements on account of such reinsurance ceded to
ENDURANCE.

10.  The parties agree that all other previous terms and conditions of Consent Order
182857-15, as amended by the First Amendment to Consent Order 182857-15, remain unchanged
by this Second Amendment to Consent Order and remain in full force and effect.

11.  Each party to this action shall bear its own costs and attorneys’ fees.

12. ENDURANCE expressly waives a hearing in this matter, the making of findings of

fact and conclusions of law by the OFFICE, and all further and other proceedings to which it may
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be entitled by law or rules of the OFFICE. ENDURANCE hereby knowingly and voluntarily
waives all rights to challenge or to contest this Second Amendment to Consent Order in any forum
now or in the future available to it, including the rights to any administrative proceeding, state or
federal court action, or any appeal.

13. ENDURANCE and the OFFICE agree that this Second Amendment to Consent
Order shall be deemed to be executed when the OFFICE has signed a copy of this Second
Amendment to Consent Order bearing the signature of ENDURANCE or its authorized
representative notwithstanding the fact that the copy was transmitted to the OFFICE electronically.
Further, ENDURANCE agrees that its signature as affixed to this Second Amendment to Consent
Order shall be under the seal of a Notary Public.

WHEREFORE, the agreement between ENDURANCE SPECIALTY INSURANCE LTD.
and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are set
forth above, is APPROVED.

FURTHER, all terms and conditions above are hereby ORDERED.

DONE and ORDERED this > _day of OCiloer _,2016.

Y

“David Altmaier, Commissioner
Office of Insurance Regulation
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By execution hereof, ENDURANCE SPECIALTY INSURANCE LTD. consents to entry
of this Second Amendment to Consent Order, agrees without reservation to all of the above terms
and conditions, and shall be bound by all provisions herein. The undersigned represents that he or
she has the authority to bind ENDURANCE SPECIALTY INSURANCE LTD. to the terms and
conditions of this Second Amendment to Consent Order.

ENDURANCE SPECIALTY INSURANCE LTD.

By /%( 7

Print Name: John V. Del Col

Title: Secretary

Date: September 26, 2016

STATE OF NEW YORK
COUNTY OF WESTCHESTER
The foregoing instrument was acknowledged before me this 26th day of September 2016,

by John V. Del Col as _ Secretary

(name of person) (type of authority; e.g., officer, trustee, attorney in fact)

for Endurance Specialty Insurance Ltd.
(company name)

~

MARIA ARROYO (Signature of the Notary)
NOTARY PUBLIC-STATE OF NEW YORK
No. 01AR6201373
Qualified in Wasichester County Maria Linares
My Commission Expires February 23, 2017

(Print, Type or Stamp Commissioned Name of Notary)
Personally Known__X or Produced Identification

Type of Identification Produced

My Commission Expires ﬁbnmu‘y 23, 2007
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COPIES FURNISHED TO:

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Ltd.

Waterloo House

100 Pitts Bay Road

Pembroke, HM 08

Bermuda

E-Mail: jcharman(@endurance.bm

ROBERT RIDENOUR, DIRECTOR
Property and Casualty, Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399-0329

E-Mail: Robert.Ridenour@floir.com

JOEL MEYER, CHIEF ANALYST
Property and Casualty, Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL. 32399-0329

E-Mail: Joel.Meyer@floir.com

PATRICK FLEMMING, ASSISTANT GENERAL COUNSEL
Office of Insurance Regulation

Legal Services Office

200 East Gaines Street

Tallahassee, FL 32399

E-Mail: patrick.flemming@floir.com
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FILED

MAR 07 2016

OFFICE OF
OFFICE OF INSURANCE REGULATION  Docksted by: REW
L4 ' » e ]

KEVIN M. MCCARTY

COMMISSIONER

IN THE MATTER OF: CASE NO.: 185220-16-CO

ENDURANCE SPECIALTY INSURANCE LTD.
/

AMENDMENT TO CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreement between
ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to as “ENDURANCE”)
and the OFFICE OF INSURANCE REGULATION (hereinafter referred to as the “OFFICE”)
regarding the status of ENDURANCE as a Certified Reinsurer in the state of Florida. Following
a complete review of the record, and upon consideration thereof, and being otherwise fully
advised in the premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein.

2. ENDURANCE is a Certified Reinsurer in the state of Florida pursuant to Section
624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the
Consent Order that was executed by ENDURANCE and the OFFICE on December 21, 2015,
case number 182857-CO-15 (“Consent Order 182857-CO-15,” attached as Exhibit A).

3. Paragraphs 11 and 13 of Consent Order 182857-CO-15 limited ENDURANCE’s
Certified Reinsurer status to property catastrophe reinsurance. Upon agreement between
ENDURANCE and the OFFICE, Paragraphs 11 and 13 of Consent Order 182857-CO-15 are

hereby revised to eliminate said restrictions.
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4, Accordingly, Paragraph 11 of Consent Order 182857-CO-15 is hereby replaced

with the following language:

11.  Based on ENDURANCE’s secure financial strength ratings, for purposes
of Rule 690-144.007(4), Florida Administrative Code, ENDURANCE
acknowledges that the collateral required for the ceding insurer to take one
hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded be no less than fifty percent (50%), unless otherwise amended
by the OFFICE. Said collateral requirement shall take effect only for agreements
incepting on or after July 28, 2015, up until such time as the collateral
requirement may be further amended by the OFFICE. For agreements incepting
after May 31, 2012, and before July 28, 2015, twenty percent (20%) is still the
minimum collateral ENDURANCE is required to post for a ceding company to
take one hundred percent (100%) credit in its financial statements on account of
such reinsurance ceded to ENDURANCE.

5. Paragraph 13 of Consent Order 182857-CO-15 is hereby replaced with the
following language:

13, Pursuant to Rule 690-144.007(8)(d)(2), Florida Administrative Code,

ENDURANCE shall assume only the kind or kinds of reinsurance ceded by

ceding insurers for which ENDURANCE is authorized in its domiciliary

jurisdiction.

6. All other terms and conditions in Consent Order 182857-CO-15 shall remain in
full force and effect.

7. Each party to this action shall bear its own costs and attorneys’ fees.

8. ENDURANCE expressly waives a hearing in this matter, the making of Findings
of Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it
may be entitled by law or rules of the OFFICE. ENDURANCE hereby knowingly and
voluntarily waives all rights to challenge or to contest this Consent Order in any forum now or in

the future available to it, including the rights to any administrative proceeding, circuit or federal

court action, or any appeal.
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9. ENDURANCE and the OFFICE agree that this Consent Order shall be deemed to
be executed when the OFFICE has signed a copy of this Consent Order bearing the signature of
ENDURANCE or its authorized representative notwithstanding the fact that the copy was
transmitted to the OFFICE electronically. Further, ENDURANCE agrees that its signature as
affixed to this Consent Order shall be under the seal of a Notary Public.

WHEREFORE, the agreement between ENDURANCE SPECIALTY INSURANCE
LTD. and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are
set forth above, is APPROVED.

FURTHER, all terms and condltlons above are hereby ORDERED.

DONE and ORDERED this _ Z day of “Manchy 2016,

L s

Kevin M. McC{rty, Commlssmr@/
Office of Insurance Regulation

Page 3 of §



By execution hereof, ENDURANCE SPECIALTY INSURANCE LTD. consents to entry
of this Consent Order, agrees without reservation to all of the above terms and conditions, and
shall be bound by all provisions herein. The undersigned represents that he or she has the
authority to bind ENDURANCE SPECIALTY INSURANCE LTD. to the terms and conditions
of this Consent Order.

ENDURANCE SPECIALTY INSURANCE LTD.
By: / % % /

[Corporate Seal] Print Name: _John V. Del Col

Title: _Secretary

Date: February 29, 2016

STATE OF New York _
COUNTY OF Westchester

The foregoing instrument was acknowledged before me thisozﬁ 'P"day of Feb. 2016,

by___ John V. Del Col as Secretary
(name of person) (type of authority; e.g., officer, trustee, attorney in fact)

for Endurance Specialty Insurance Ltd.

/YN

(Signature of the Notary) !

Ma ae Linares (Alh'/’vu )
(Print, Type or Stamp Commissioned Name of Notary)

Personally Known Z or Produced Identification

Type of Identification Produced

My Commission Expires __ flyaim 23 2003
0 r

MARIA ARROYQ
NQTARY PUBLIC-STATE OF NEW YORK
No. 01AR6201373
Qualified in Westchester County
My Commission Expires Feoruary 23, 2017
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COPIES FURNISHED TO:

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Ltd.

Waterloo House

100 Pitts Bay Road

Pembroke, HM 08

Bermuda

E-Mail: jcharman@endurance.bm

ROBERT RIDENOUR, DIRECTOR
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399

PATRICK D. FLEMMING, ASSISTANT GENERAL COUNSEL
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, F1. 32399

E-Mail: Patrick.Flemming@floir.com
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FILED

DEC 21 2015

OFFICE OF

INSURANCE REGULATION
Docketed by: __ A(’ \x\;él%

OFFICE OF INSURANCE REGULATION

KEVIN M. MCCARTY
COMMSSIONIR

IN THE MATTER OF: CASE NO.: 182857-CO-15

ENDURANCE SPECIALTY INSURANCE L'TD.
/

CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreemenl between
ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to as “ENDURANCE™)
and the OFFICE OF INSU R/\NCE REGUL/\FION (ilcrcinaﬂef rcfél'xlccl to as the ‘OHI(,L’) in
response to changes to the security requirements applicable (o ENDURANCIE’s financial
strength ratings. Following a complete review of the record, and upon consideration thercof, and

being otherwise fully advised in the premises, the OFFICE hereby linds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein.
2. ENDURANCE is a stock insurer organized under the laws of Bermuda whose

shares are owned one hundred percent (100%) by Endurance Specialty Holdings, Ltd, a
Bermuda holding company.

3 ENDURANCE is also a Certified Reinsurer in the state of Florida pursuant to
Section 624.610(3)(e), Florida Statutes, Rule 690-144,007, Florida Administrative Code, and the
Consent Order that was éx.e.culcd by ENDURANCE and the OFFICE on May 31, 2012, case

number 125668-12-CO (“Consent Order 125668-12-CO,” attached as Exhibit A).
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4, The Consent Order was amended three times to extend ENDURANCE’s status as
a Certified Reinsurer (collectively, the “Orders™): first, by Order of the OFFICE dated December
31, 2013; second, by Order of the Office dated December 29, 2014; and third, by Order of the
Office dated Qctober 22, 2015, See attached Exhibits B, C, and D, respectively. Consent Order
125668-12-CO was set to expire on December 31, 2016, at 11:59 PM unless extended by written
approval of the OFFICE.

5. To consolidale the prior Orders and Consent Order 125668-12-CO and address a
change to the security requirements in Rule 690-144.007, Florida Administrative Code,
ENDURANCE and the OFFICE hereby execute this Consent Order and agree that it shall
supersede Consent Order 125668-12-CO and govern ENDURANCE’s status as a Certified
Reinsurer in the state of Florida.

6. ENDURANCE has represented and the OFFICE finds that ENDURANCE is still
in compliance with all of the requirements of the Ilorida Insurance Code and Florida
Administrative Code to being a Certified Reinsurer in the state of Florida,

7. ENDURANCE represents that its purpose for being a Certified Reinsurer under
Section 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code, is
to allow ceding insurers to take credit in their accounting and in financial statements on account
of such reinsurance ceded without ENDURANCE posting full collateral.

8. The minimum collateral a Certified Reinsurer is required to posi for the ceding
insurer to take one hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded is based on the secure rating the Certified Reinsurer is assigned by the Office.
Pursuant to Rule 690-144.007(8)(¢) 1., Florida Administrative Code:

The maximum rating that a certified reinsurer may be assigned will correspond to
its financial strength rating as outlined in subscction (4) of this rule. The Office
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shall use the lowest financial strength rating received from a rating agency

indicated in paragraph 3(a)-(e) of this rule in establishing the maximum rating of

a certified reinsurer.

9. ENDURANCE represents that it has current financial strength ratings of “A”
from AM. Best's, “A” from Standard & Poor’s, and “A3” from Moody’s.

10,  Effective July 28, 2015, Rule 690-144.007(4), Florida Administrative Code, was
amended so that, among other things, a rating of A3 from Moody’s now corresponds to a Secure
------ 4 rating and a collateral requirement of fifty percent (50%).

11, Based on ENDURANCE’s secure financial strength ratings, lor purposes of Rule
690-144.007(4), Florida Administrative Code, ENDURANCI acknowledges that the collateral
required for the ceding insurer to take one hundred percent (100%) credit in its financial
statements on account of such reinsurance ceded be no less than fifty percent (50%), unless
otherwise amended by the OFFICE. Said collateral requirement shall only apply to property
catastrophe reinsurance being provided by the ENDURANCE to ceding insurers in Florida and
shall take effect only for agreements incepting on or after July 28, 2015, up until such time as the
collateral requirement may be further amended by the OFFICE. For agreements incepting afler
May 31, 2012, and before July 28, 2015, twenty percent (20%) is still the minimum collateral
ENDURANCE is required to post for a ceding company to take one hundred percent (100%)
credit in its {inancial statements on account of such reinsurance ceded to ENDURANCE.

12, ENDURANCE represents that it has established collateral security in the form of
letters of ceredit for purposes of securing its U.S. liabilities to U.S. cedant insurers and that such
letters of credit comply with Section 624.610(4)(c), Florida Statutes, and Rule 690-144.005(6),

Florida Administrative Code. Endurance agrees that any other form of security it utilizes in lieu
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of letters of credit shall comply with Section 624. 610, Florida Statwtes, and Rule 690-144.007,
Florida Administrative Code.

13, Pursuant  to  Rule  690-144.007(8)(d)(2), Florida Administrative  Code,
ENDURANCE shall assume only the kind or kinds of reinsurance ceded by ceding insurers for
which  ENDURANCE is authorized in its domiciliary jurisdiction. Further, Endurance
acknowledges that its Certified Reinsurer status shall only apply to property catastrophe
reinsurance.

4. ENDURANCIE acknowledges that in order to maintain ils status as a Certified
Reinsurer, it is required to file annually with the OFFICE all documentation required by Rule

690-144.007(8)(h), Florida Administrative Code,

15, ENDURANCE submits to the jurisdiction of the United States’ courts and has

appointed an agent for service of process in Florida (attached as Ixhibit ). Furthermore,
ENDURANCE agrees to post one hundred percent (100%) collateral for its Florida liabilities if it
resists the enforcement of a valid and final judgment from a court in the United States or if
otherwise required by the OFFICE pursuant to Rule 690-144.007, Florida Administrative Code.

16.  ENDURANCE affirms that all representations made herein and in connection
with this Consent Order are true and material to the issuance of this Consent Order.
ENDURANCE further acknowledges that all requirements set forth herein are material to the
issuance of this Consent Order.

17. ENDURANCE agrees that it will adhere to the continuing requirements for a
Certified Reinsurer as described in Rule 690-144.,007, Florida Administrative Code,

18. ENDURANCE shall report to the OFFICE, Burcau of Property & Casualty

Financial Oversight, any time that it is named as a party defendant in a class action lawsuit
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within fifteen (15) days after the class is certified, and ENDURANCE shall include a copy of the
complaint at the time it reports the class action lawsuit to the OFFICE.

19.  This Consent Order shall remain in effect and ENDURANCE's status as a
Certified Reinsurer shall continue until ENDURANCI either surrenders its status, fails to meet
the requirements of the Florida Insurance Code or Rule 690-144.007, Florida Administrative
Code, or has its status withdrawn pursuant to Rule 690-144.007, Florida Administrative Code,
or this Consent Order.

20.  ENDURANCE agrees that, upon execution of this Consent Order by the OFFICE,
failure to adhere to one or more of the terms and conditions contained herein may result, without
further proceedings, in the withdrawal of ENDURANCE’s status as a Certified Reinsurer in this
state in accordance with Sections 120.569(2)(11) and 120.60(6), Florida Statutes,

21, The deadlines set forth in this Consent Order may be extended by written
approval of the OFFICE. Approval of any deadline extension is subject to statutory or
administrative regulation limitations.

22. Each party to this action shall bear its own costs and altorneys’ fees.

23. Executive Order 13224, signed by President George W. Bush on September 23,
2001, blocks the assets of terrorists and terrorist support organizations identified by the United
States Department of the Treasury, Office of Foreign Assets Control. The Executive Order also
prohibits any transactions by U.S. persons involved in the blocked assets and interests, The list
of identified terrorists and terrorist support organizations is periodically updated at the Treasury

Department’s  Office  of Foreign  Assets  Control  websile, htip://www.treas.gov/ofac.

APPLICANT shall maintain and adhere to procedures necessary to detect and prevent prohibited
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transactions with individuals and entities that have been identified at the Treasury Department's
Office of Foreign Assets Control website,

24, ENDURANCE expressly waives a hearing in this matter, the making of Findings
of Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it
may be entitled by law or rules of the OFFICE. ENDURANCE hereby knowingly and
voluntarily waives all rights to challenge or to contest this Consent Order in any forum now or in
the future available to it, including the rights to any administrative proceeding, circuit or federal
court action, or any appeal,

25, ENDURANCE and the OFFICE agree that this Consent Order shall be deemed to
be executed when the OFFICE has signed a copy of this Consent Order bearing the signature of
ENDURANCE or its authorized representative notwithstanding the fact that the copy was
transmitted to the OFFICE electronically. Further, ENDURANCIE agrees that its signature as
affixed to this Consent Order shall be under the seal of a Notary Public,

WHEREFORE, the agreement between ENDURANCE SPECIALTY INSURANCE
LTD. and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are
set forth above, is APPROVED,

FURTHER, all terms and conditions above are hereby ORDERED.

i~y b . )
DONE and ORDERED this 2\ * day of \oe,Lenioe( | 2015.

A

Kevin M, McCaﬁ’y, Commissiong/
Office of Insurance Regulation
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By execution hereof, ENDURANCE SPECIALTY INSURANCE LTD. consents to entry
of this Consent Order, agrees without reservation to all of the above terms and conditions, and
shall be bound by all provisions herein. The undersigned represents that he or she has the
authority to bind ENDURANCE SPECIALTY INSURANCE LTD. to the terms and conditions
of this Consent Order,

ENDURANCE SPECIALTY INSURANCE LTD,

By: %- % M /
[Corporate Seal] Prthamc Toha V. 2L Cal

Title! _Ganored Couwand 4 Smd-zu;,

Date; Vircamdacr ¥ 2ovg

STATE OF N Yyaic
COUNTY OF WESTOWESTTAL.

ing 5 18" day of D
The foregoing instrument was acknowledged before me this day of D¢C . 2015,

by Sk VL D Co as Gengm Lo & §eceny
(name of person) (type of authority; e.g., officer, trustce, attorney in fact)
for OGS Peermany bakalrdcs LT,
(company name)

(/\Jwv A«Jc('?kﬂ“f“\,,\

(Signature of the Notary)

LAURA HAYTMAN
NOTARY PUBLIC-STATE OF NEW YORK
No. 0THAS155614

(Print, Type or Stamp, ? Sg ‘Jﬁmgﬁmv
. ommmlon Explres Novembar 13, 2018

Personally Known ™ or Produced Identification

Type of Identification Produced

My Commission Bxpires
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COPIES FURNISHED TO:

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Litd.

Waterloo House

100 Pitts Bay Road

Pembroke, HM 08

Bermuda

[-Mail: jcharman@endurance.bin

ROBERT RIDENOUR, DIRECTOR
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, F1. 32399

PATRICK D. FLEMMING, ASSISTANT GENERAL COUNSEL
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FI, 32399

E-Mail: Patrick.Flemming@floir.com
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FILED

DEC 81 208
OFFICE ur
INGURANGE: REGULATION
Docketed s " 3

OFFICE OF INSURANCE REGULATION

KeviN M, MCCARY
COMMISSIONBR

IN THE MATTER OI": CASE NO.: 125668-12
ENDURANCE SPECIALTY INSURANCE LD,
/
ORDER

To:  Endurance Specialty Insurance Ltd,
¢/o0 John R, Charman
Chief Executive Officer
Wellesley House
90 Pitts Bay Road
Pembroke, HM 0§
Bermuda

THIS CAUSE came on for consideration upon the expiration of Consent Order 125668-
12-CO (attached as exhibit “A” and hereby incorporated by reference) and by the request of
ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to us “ENDURANCE”),
The OFFICE OF INSURANCE REGULATION (hereinafter referred to as “OFFICE”),
following a complete review of the entire record and upon consideration thereof, and otherwise
being fully advised in the premises, hereby finds asrfollows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein,
2, ENDURANCE’s status as an Eligible Reinsurer oxpires pursuant to Consent

Order 125668-12-CO on December 31, 2013 at 11:59 P.M,

L

=
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3. ENDURANCE has petitioned the OFFICE to continue its status a3 an Eligible

Reinsurer.

4, The OFFICE finds that ENDURANCE is still in compliance with all of the
requirements of the Florida Insurance Code, Florida Administrative Code, and Consent Order
125668-12-CO.

WHEREFORE, paragraph 12 of Consent Order 125668-12-CQO is hereby modified to
“This Consent Order shall expire on December 31, 2014 at 11:59 PM, unless extended by written
approval of the OFFICE. All other terms and conditions contained in Consent Order No.
125668-12-00, not otherwise modified as above, shall remain in full force and effect, and all

terms and conditions contained herein ave hereby ORDERED,

Page 2 of 3



COPIES FURNISHED TO:

JOHN R, 'CHARMAN, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Company

Wellesley House

90 Pitts Bay Road

Pembroke, IIM 08

Bermuda

E-Mail: jcharman@endurance.bm

ce, Fran Marsala: fmarsala@endurance services.com

SANDY P, FAY, ESQ.

Colodny, Fass, Talenfeld, Karlinsky & Abate P.A.
One Financial Plaza 23% Floor

100 SouthBast 3" Avenue

Fort Lauderdale, Florida 33394

Tallahassee, Florida 32301

Telephone: (954)492-4010

E-Mail: sfay@cftlaw.com

DAVID ALTMAIER, CHIEF ANALYST
Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329

B-Mail; david.altmaiex@floir.com

VIRGINIA A, CHRISTY, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

Telephone: (850) 413-4220

B-Mail: virginia,christy@floir.com
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FILED

DEC 29 2014
INSURA%HCE oF
EG
Bockatedty, o OATION
OFFICE OF INSURANCE REGULATION o
KEVIN M, MCCARTY
COMMISSIONER
IN THE MATTER OF: CASE NO.; 125668-12
ENDURANCE SPECIALTY INSURANCE LTD.
/
ORDER

To:  Endurance Specialty Insurance 1.td.
¢/o David Cash o
Chief Executive Officer
Wellesley House
90 Pitts Bay Road
Pembroke, HM 08
Bermuda

THIS CAUSE came on for consideration upon the expiration of Consent Order 125668-
12-CO (attached as exhibit “A” and hereby incorporated by reference), as extended by Order
125668-12, dated December 31, 2013 (attached as exhibit “B” and hereby incorporated by
reference), and by the request of ENDURANCE SPECIALTY INSURANCE LTD. (hercinafter
referred to as "ENDURANCE™). The OFFICE OF INSURANCE REGULATION (hereinafler
referred to as “OFFICE”), following a complete review of the entire record and upon
consideration thereof, and otherwise being fully advised in lbe premises, hereby {inds as follows:

B The OFFICE has jurisdiction over the subject matter and of the parties herein,

o
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2. Pursuant to Consent Order 125668-12-CO, ENDURANCE’s status as an Eligible
Reinsurer was to expire on December 31, 2013, at 11:59 P.M.  Such expiration dale was

extended to December 31, 2014, at 11:59 P.M. by Order 125668-12, dated December 31,2013,

3. ENDURANCE has petitioned the OFFICE to continue its status as an Eligible
Reinsurer,
4, Based on documentation submitted and representations made by ENDURANCE,

ENDURANCE remains eligible to continue its status as an Eligible Reinsurer,

WHEREFORE, paragraph 12 of Consent Order 125668-12-CO is hereby modified to
reflect “This Consent Order shall expire on December 31, 2015, at 11:59 PM, unless extended by
written approval of the OFFICE.”” Al other terms and conditions contained in Consent Order
125668-12-CO, not otherwise modified as above, shall remain in full force and effect, and all

terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED thisgzday of DL(\QM/(/Q/‘QA (2014,

[N . NI
> Kevin M. Mc(,z(r(y, Commissione
> Office of Insurance Regulation
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COPIES FURNISHED TO:

DAVID CASH, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Company
Wellesley House

90 Pitts Bay Road

Pembroke, HM 08

Bermuda

SANDY P. FAY, ESQ.

Colodny, Fass, Talenfeld, Karlinsky & Abate P.A.
One Financial Plaza 23™ Floor

100 SouthEast 3 Avenue

Fort Lauderdale, Florida 33394

Tallahassee, Florida 32301

Telephone: (954) 492-4010

E-Mail: stay@cftiaw.com

DAVID ALTMAIER, CHIEF ANALYST
Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329

E-Maijl: david.altmaicr@floir.com

RACHIC' A, WILSON, ASSISTANT GENERAL COUNSEL
[Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

Telephone: (850) 413-1421

E-Mail: rachic.wilson@itloiy.com
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~ FILED

0CT 22 2015
OFFICE OF
NsURANCE( rﬁyl&?m

OFFICE OF INSURANCE REGULATION Docketedf L
KEVIN M, MCCARTY
COMMISSIONER
IN THE MATTER OF: CASENO.: 1250668-12
ENDURANCE SPECIALTY INSURANCE LTD,

ORDER

To:  Endurance Specialty Insurance 1.4d,

c¢/o John Charman ’

Chief Executive Officer

Waterloo House

100 Pitts Bay Road

Pembroke, HM 08

Bermuda

THIS CAUSE came on for consideration upon the expiration of Consent Order 125668-
12-CO (attached as exhibit “A™ and hereby incorporated by reference), as extended by Order
125668-12, dated December 29, 2014 (attached as exhibit “B” and hereby incorporated by
reference) and by the request of ENDURANCE SPECIALTY INSURANCE 1TD. (hercinafter
referred to as “ENDURANCE"™). The OFFICE OF INSURANCE REGULLATION (hereinafter

referred to as “OFFICE™), following & complete review of the entire record and upon

consideration thercof, and otherwise being {ully advised in the premises, hereby finds as follows:

I, The OFFICT has jurisdiction over the subject matter and of the parties herein.
2. ENDURANCE’s stalus as an Eligible Reinsurer expires pursuant to Consent

Order 125668-12-CO on December 31, 2015 at 11:59 P.M,

Page | of 3 % ! )




3 ENDURANCE has petitioned the OFFICE to continue its status as an Eligible
Reinsurer,

4, The OFFICE finds, based on documentation submitted and representations made
by ENDURANCE, that ENDURANCE is still in compliance with all of the requirements of the
Florida Insurance Code, Florida Administrative Code, and Consent Order 125668-12-CO,

S, Subsequent fo the issuance of Consent Order 125668-12-CO, the OFFICE
amended Rule 690-144.007, Florida Administrative Code (attached as exhibit “C* and hereby
incorporated by reference), The amended rule included a change from the term “Eligible
Reinsurer” to “Certified Reinsurer,”

WHEREFORE, pavagraph 12 of Consent Order 125668-12-CO is hereby modified {o
“This Consent Order shall expire on December 31, 2016 at 11:59 PM, unless extended by writien
approval of the OFFICIL” Additionally, any reference to “Lligible Reinsurer” will now reflect
“Certified Reinsurer.” All other terms and conditions contained in Consent Order No. 125668~
12-CQO, not otherwise modified as above, shall remain in full force and cffect, and all ferms and

conditions contained herein are hereby ORDERED.

d , .
DONE and ORDERED this&9 “day of (D0 e\ g , 2018,
-

/A

eyfﬁ ‘I\/I{/f\/lcCa}ﬁ/f,’/éom missfoner

Office of Insurance Regulalion
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COPIES FURNISHED TO:

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Company

Waterloo House

100 Pitts Bay Road

Pembroke, HM 08

Bermuda

E-Mail: jcharman@endurance.bim

ROBERT RIDENOUR, DIRECTOR
Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329
i-Mail: robert.ridenour@floir.com

VIRGINIA A, CHRISTY, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 Fast Gaines Street

Tallahassee, FFlorida 32399-4206

Telephone: (850) 413-4220

E-Mail: virginia.christy@floir.com
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FILED

MAR 07 2016

OFFICE OF
OFFICE OF INSURANCE REGULATION  Docketad by “X%g‘
4 ' e

KEVIN M. MCCARTY
COMMISSIONTR

IN THE MATTER OF: CASE NO.: 185220-16-CO

ENDURANCE SPECIALTY INSURANCE LTD.
/

AMENDMENT TO CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreement between
ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to as “ENDURANCE”)
and the OFFICE OF INSURANCE REGULATION (hereinafter referred to as the “OFFICE”)
regarding the status of ENDURANCE as a Certified Reinsurer in the state of Florida. Following
a complete review of the record, and upon consideration thereof, and being otherwise fully
advised in the premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein.

2. ENDURANCE is a Certified Reinsurer in the state of Florida pursuant to Section
624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the
Consent Order that was executed by ENDURANCE and the OFFICE on December 21, 2015,
case number 182857-CO-15 (“Consent Order 182857-CO-15,” attached as Exhibit A).

3. Paragraphs 11 and 13 of Consent Order 182857-CO-15 limited ENDURANCE’s
Certified Reinsurer status to property catastrophe reinsurance. Upon agreement between
ENDURANCE and the OFFICE, Paragraphs 11 and 13 of Consent Order 182857-CO-15 are

hereby revised to eliminate said restrictions.
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4, Accordingly, Paragraph 11 of Consent Order 182857-CO-15 is hereby replaced
with the following language:

11.  Based on ENDURANCE's secure financial strength ratings, for purposes
of Rule 690-144.007(4), Florida Administrative Code, ENDURANCE
acknowledges that the collateral required for the ceding insurer to take one
hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded be no less than fifty percent (50%), unless otherwise amended
by the OFFICE. Said collateral requirement shall take effect only for agreements
incepting on or after July 28, 2015, up until such time as the collateral
requirement may be further amended by the OFFICE. For agreements incepting
after May 31, 2012, and before July 28, 2015, twenty percent (20%) is still the
minimum collateral ENDURANCE is required to post for a ceding company to
take one hundred percent (100%) credit in its financial statements on account of
such reinsurance ceded to ENDURANCE.

5. Paragraph 13 of Consent Order 182857-CO-15 is hereby replaced with the
following language:

13, Pursuant to Rule 690-144.007(8)(d)(2), Florida Administrative Code,

ENDURANCE shall assume only the kind or kinds of reinsurance ceded by

ceding insurers for which ENDURANCE is authorized in its domiciliary

jurisdiction.

6. All other terms and conditions in Consent Order 182857-CO-15 shall remain in
full force and effect.

7. Each party to this action shall bear its own costs and attorneys’ fees.

8. ENDURANCE expressly waives a hearing in this matter, the making of Findings
of Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it
may be entitled by law or rules of the OFFICE. ENDURANCE hereby knowingly and
voluntarily waives all rights to challenge or to contest this Consent Order in any forum now or in

the future available to it, including the rights to any administrative proceeding, circuit or federal

court action, or any appeal.
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9. ENDURANCE and the OFFICE agree that this Consent Order shall be deemed to
be executed when the OFFICE has signed a copy of this Consent Order bearing the signature of
ENDURANCE or its authorized representative notwithstanding the fact that the copy was
transmitted to the OFFICE electronically. Further, ENDURANCE agrees that its signature as
affixed to this Consent Order shall be under the seal of a Notary Public.

WHEREFORE, the agreement between ENDURANCE SPECIALTY INSURANCE
LTD. and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are
set forth above, is APPROVED.

FURTHER, all terms and condltlons above are hereby ORDERED.

DONE and ORDERED this Z day of MManchy 2016,

-

Kevin M. McC{rty, CommissiorGf
Office of Insurance Regulation
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By execution hereof, ENDURANCE SPECIALTY INSURANCE LTD. consents to entry
of this Consent Order, agrees without reservation to all of the above terms and conditions, and
shall be bound by all provisions herein. The undersigned represents that he or she has the
authority to bind ENDURANCE SPECIALTY INSURANCE LTD. to the terms and conditions
of this Consent Order.

ENDURANCE SPECIALTY INSURANCE LTD.
By: / % %/ /

[Corporate Seall Print Name: _John V. Del Col

Title: _Secretary

Date: February 29, 2016

STATE OF New York
COUNTY OF Westchester

The foregoing instrument was acknowledged before me thisazq *"day of F e b 2016,

by John V. Del Col as Secretary

(name of person) (type of authority; e.g., officer, trustee, attorney in fact)

for Endurance Specialty Insurance Ltd.
(company name)

72 (« L ((_
(Signature of the Notary) ¥

Ma e L\hmrf.s & —

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known Z or Produced Identification

Type of Identification Produced

My Commission Expires _ fel w23 2003
0 [ ]

MARIA ARROYO
NOTARY PUBLIC-STATE OF NEW YORK
No. 01AR6201373
Qualified in Westchester County
My Commission Expires Feoruary 23, 2017

Page 4 of 5



COPIES FURNISHED TO:

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Ltd.

Waterloo House

100 Pitts Bay Road

Pembroke, HM 08

Bermuda

E-Mail: jcharman@endurance.bm

ROBERT RIDENOUR, DIRECTOR
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL. 32399

PATRICK D. FLEMMING, ASSISTANT GENERAL COUNSEL
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL. 32399

E-Mail: Patrick.Flemming@floir.com
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EXHIBIT
A



FILED

DEC 21 2015
QFFICE OF
INSURANCE Rﬁgg TION
Docketed by:
OFFICE OF INSURANCE REGULATION
KEVIN M. McCARTY
COMMISSIONIER
IN THE MATTER OF: CASE NO.: 182857-CO-15

ENDURANCE SPECIALTY INSURANCE 1.TD.
/

CONSENT ORDER

THIS CAUSE came on for consideration as a result of an agreement between
ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to as “ENDUI {ANC “’)
and the OFFICE OF INSURANC E RF(JULA TION (hereinafter rdumd to as the “OFFICE”) in
response to changes to the seccurity requirements applicable to ENDURANCE’s financial
strength ratings. Following a complete review of the record, and upon consideration thereof, and
being otherwise fully advised in the premises, the OFFICE hereby {inds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein.

2. ENDURANCE is a stock insurer organized under the laws of Bermuda whose
shares are owned one hundred percent (100%) by Endurance Specialty Holdings, Ltd., a
Bermuda holding company.

3. ENDURANCE is also a Certified Reinsurer in the state of Florida pursuant to
Section 624.610(3)(e), Florida Statutes, Rule 690-144.007, Florida Administrative Code, and the
Consent Order that was éx,ecuted by ENDURANCE and the OFFICE on May 31, 2012, case

number 125668-12-CO (“Consent Order 125668-12-CO,” attached as Exhibit A).
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4, The Consent Order was amended three times to extend ENDURANCE’s status as
a Certified Reinsurer (collectively, the “Orders™): first, by Order of the OFFICE dated December
31, 2013; second, by Order of the Office dated December 29, 2014; and third, by Order of the
Office dated October 22, 2015, See attached Exhibits B, C, and D, respectively. Consent Order
125668-12-CO was set to expire on December 31, 2016, at 11:59 PM unless extended by written
approval of the OFFICE.

5. To consolidate the prior Orders and Consent Order 125668-12-CO and address a
change to the security requirements in Rule 690-144.007, Florida Administrative Code,
ENDURANCE and the OFFICE hereby execute this Consent Order and agree that it shall
supersede Consent Order 125668-12-CO and govern ENDURANCE’s status as a Certified
Reinsurer in the state of Florida.

0. ENDURANCE has represented and the OFFICE finds that ENDURANCE is still
in compliance with all of the requirements of the Florida Insurance Code and Florida
Administrative Code to being a Certified Reinsurer in the state of Florida.

7. ENDURANCE represents that its purpose for being a Certified Reinsurer under
Section 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code, is
to allow ceding insurers to take credit in their accounting and in financial statements on account
of such reinsurance ceded without ENDURANCE posting full collateral.

8. The minimum collateral a Certified Reinsurer is required to post for the ceding
insurer to take one hundred percent (100%) credit in its financial statements on account of such
reinsurance ceded is based on the secure rating the Certified Reinsurer is assigned by the Office.
Pursuant to Rule 690-144.007(8)(¢) 1., Florida Administrative Code:

The maximum rating that a certified reinsurer may be assigned will correspond to
its financial strength rating as outlined in subsection (4) of this rule. The Office
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shall use the lowest financial strength rating received from a rating agency

indicated in paragraph 3(a)-(e) of this rule in establishing the maximum rating of

a certified reinsurer.

9. ENDURANCE represents that it has current financial strength ratings of “A”
from AM, Best’s, “A” from Standard & Poor’s, and “A3” from Moody’s.

10. Effective July 28, 2015, Rule 690-144.007(4), Florida Administrative Code, was
amended so that, among other things, a rating of A3 from Moody’s now corresponds to a Secure
~~~~~ 4 rating and a collateral requirement of fifty percent (50%).

11, Based on ENDURANCE’s secure financial strength ratings, for purposes of Rule
690-144.007(4), Florida Administrative Code, ENDURANCE acknowledges that the collateral
required for the ceding insurer to take one hundred percent (100%) credit in its financial
statements on account of such reinsurance ceded be no less than fifty percent (50%), unless
otherwise amended by the OFFICE. Said collateral requirement shall only apply to property
catastrophe reinsurance being provided by the ENDURANCE to ceding insurers in Florida and
shall take effect only for agreements incepting on or after July 28, 2015, up until such time as the
collateral requirement may be further amended by the OFFICE. For agreements incepting after
May 31, 2012, and before July 28, 2015, twenty percent (20%) is still the minimum collateral
ENDURANCE is required to post for a ceding company to take one hundred percent (100%)
credit in its financial statements on acc;ount of such reinsurance ceded to ENDURANCE,

12.  ENDURANCE represents that it has established collateral security in the form of
letters of credit for purposes of securing its U.S. liabilities to U.S. cedant insurers and that such
letters of credit comply with Section 624.610(4)(c), Florida Statutes, and Rule 690-144.005(6),

Florida Administrative Code. Endurance agrees that any other form of security it utilizes in lieu
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of letters of credit shall comply with Section 624. 610, Florida Statutes, and Rule 690-144.007,
Florida Administrative Code.

13, Pursuant to Rule 690-144.007(8)(d)(2), Florida Administrative Code,
ENDURANCE shall assume only the kind or kinds of reinsurance ceded by ceding insurers for
which  ENDURANCE is authorized in its domiciliary jurisdiction. Further, Endurance
acknowledges that its Certified Reinsurer status shall only apply to property catastrophe
reinsurance,

14, ENDURANCE acknowledges that in order to maintain its status as a Certified
Reinsurer, it is required to file annually with the OFFICE all documentation required by Rule
690-144.007(8)(h), Florida Administrative Code.

15, ENDURANCE submits to the jurisdiction of the United States’ courts and has
appointed an agent for service of process in Florida (attached as Exhibit E). Furthermore,
ENDURANCE agrees to post one hundred percent (100%) collateral for its Florida liabilities if it
resists the enforcement of a valid and final judgment from a court in the United States or if
otherwise required by the OFFICE pursuant to Rule 690-144.007, Florida Administrative Code.

16.  ENDURANCE affirms that all representations made herein and in connection
with this Consent Order are true and material to the issuance of this Consent Order.
ENDURANCE further acknowledges that all requirements set forth herein are material to the
issuance of this Consent Order.

17. ENDURANCE agrees that it will adhere to the continuing requirements for a
Certified Reinsurer as described in Rule 690-144,007, Florida Administrative Code.

18. ENDURANCE shall report to the OFFICE, Bureau of Property & Casualty

Financial Oversight, any time that it is named as a party defendant in a class action lawsuit
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within fifteen (15) days after the class is certified, and ENDURANCE shall include a copy of the
complaint at the time it reports the class action lawsuit to the OFFICE.

19.  This Consent Order shall remain in effect and ENDURANCE's status as a
Certified Reinsurer shall continue until ENDURANCE either surrenders its status, fails to meet
the requirements of the Florida Insurance Code or Rule 690-144.007, Florida Administrative
Code, or has its status withdrawn pursuant to Rule 690-144.007, Florida Administrative Code,
or this Consent Order,

20.  ENDURANCE agrees that, upon execution of this Consent Order by the OFFICE,
failure to adhere to one or more of the terms and conditions contained herein may result, without
further proceedings, in the withdrawal of ENDURANCE’s status as a Certified Reinsurer in this
state in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes,

21, The deadlines set forth in this Consent Order may be extended by written
approval of the OFFICE. Approval of any deadline extension is subject to statutory or

administrative regulation limitations.

22, Fach party to this action shall bear its own costs and attorneys’ fees,
23. lixecutive Order 13224, signed by President George W. Bush on September 23,

2001, blocks the assets of terrorists and terrorist support organizations identified by the United
States Department of the Treasury, Office of Foreign Assets Control. The Executive Order also
prohibits any transactions by U.S. persons involved in the blocked assets and interests. The list
of identified terrorists and terrorist support organizations is periodically updated at the Treasury

Department’s  Office of Foreign Assets Control  website, htip://www.treas.gov/ofac.

APPLICANT shall maintain and adhere to procedures necessary to detect and prevent prohibited
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transactions with individuals and entities that have been identified at the Treasury Department's
Office of Foreign Assets Control website,

24, ENDURANCE expressly waives a hearing in this matter, the making of Findings
of Fact and Conclusions of Law by the OFFICE, and all further and other proceedings to which it
may be entitled by law or rules of the OFFICE. ENDURANCE hereby knowingly and
voluntarily waives all rights to challenge or to contest this Consent Order in any forum now or in
the future available to it, including the rights to any administrative proceeding, circuit or federal
court action, or any appeal.

25, ENDURANCE and the OFFICE agree that this Consent Order shall be deemed to
be executed when the OFFICE has signed a copy of this Consent Order bearing the signature of
ENDURANCE or its authorized tepresentative notwithstanding the fact that the copy was
transmitted to the OFFICE electronically. Further, ENDURANCE agrees that its signature as
affixed to this Consent Order shall be under the seal of a Notary Public,

WHEREFORE, the agreement between ENDURANCE SPECIALTY INSURANCE
LTD. and the OFFICE OF INSURANCE REGULATION, the terms and conditions of which are
set forth above, is APPROVED,

FURTHER, all terms and conditions above are hereby ORDERED.

i~ ol , e
DONE and ORDERED this )\ > day of_\Je0enoe( 2015,

L&y

Kevin M. Mchrﬁy, Com.missioné;/
Office of Insurance Regulation
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By execution hereof, ENDURANCE SPECIALTY INSURANCE LTD. consents to entry
of this Consent Order, agrees without reservation to all of the above terms and conditions, and
shall be bound by all provisions herein. The undersigned represents that he or she has the
authority to bind ENDURANCE SPECIALTY INSURANCE LTD. to the terms and conditions
of this Consent Order,

ENDURANCE SPECIALTY INSURANCE LTD,

By: % Z o
[Corporate Seal) Print Na:me Tohn V. 1220 ()

Title: _Gawared Coumesd 4 33_&{%_{}1

Date: D&-Lﬂ-m\u«t-l" VY 2on <

STATE OF NEW s
COUNTY OF WESTCESTA.

ing 5 19" dayof D
The foregoing instrument was acknowledged before me this day of DZC . 2015,

y ot V. Ve Col as_ Ganepm Covmien ¢ §ecefmny
(name of person) (type of authority; e.g., officer, trustee, attorney in fact)
for O DEmLE S PLeiraty Lakaeralee LD,
(company name)

ijcf%{f”&*ﬂ

(Signature of the Notary)

LAURA HAYTMAN
NOTARY PUBLIC-STATE OF NEW VORK
No. 0THAS156614

Print, Type or Stam ?o&mmzss *Hmmv
( e B ommission Expires November 13, e

Personally Known ' orProduced Identification

Type of Identification Produced

My Commission Expires
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JOHN CHARMAN, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Ltd.

Waterloo House
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Bermuda
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ROBERT RIDENOUR, DIRECTOR
Office of Insurance Regulation

200 East Gaines Street
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Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FI, 32399

E-Mail: Patrick.Flemming(@floir.com
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FILED

DEC 81 2 3
OFFICE ur
INSURANGE REGULATION
Docketed by " S

KEVIN M, McCARY
COMMISSIONBER

IN THE MATTER OF: CASE NO.: 125668-12
ENDURANCE SPECIALTY INSURANCE L'TD.
/
ORDER

To:  Endurance Specialty Insurance Ltd.
¢/0 John R, Charman
Chief Executive Officer
Wellesley House
90 Pitts Bay Road
Pembroke, HM 08
Bermuda

THIS CAUSE came on for consideration upon the expiration of Consent Order 125668-
12-CO (attached as exhibit “A” and hereby incorporated by reference) and by the request of
ENDURANCE SPECIALTY INSURANCE LTD. (hereinafter referred to as “ENDURANCE”),
The OFFICE OF INSURANCE REGULATION (hercinafter referred to as “OFFICE”),
following a complete review of the entire record and upon consideration thereof, and otherwise
being fully advised in the premises, hereby finds as follows:

1, The OFFICE has jurisdiction over the subject matter and of the parties herein.
2. ENDURANCE’s status as an Eligible Reinsurer expires pursuant to Consent

Order 125668-12-CO on December 31,2013 at 11259 P.M.

L

CEXHIBIT
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3. ENDURANCE has petitioned the OFFICE to continue its status as an Eligible
Reinsurer.

4, The OFFICE finds that ENDURANCE is still in compliance with all of the
requirements of the I'lorida Insurance Code, Florida Administrative Code, and Consent Order
125668-12-CO.

WHEREFORE, paragraph 12 of Consent Order 125668-12-CO is hereby modified to
“This Consent Order shall expire on December 31,2014 at 11:59 PM, unless extended by written
approval of the OFFICE.” All other terms and conditions contained in Consent Order No.
125668~12-CO, not otherwise modified as above, shall remain in full force and effect, and all

terms and conditions contained herein are hereby ORDERED,

DONE and ORDERED thiséi day of _ , 2013,

e

. o) i
N L4 ¥ /A K| ~
/Kevin M. Mc rty, Comnrission
Office of Insurauce Regulation
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COPIES FURNISHED TO:

JOHN R, CHARMAN, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Company

Wellesley House

90 Pitts Bay Road

Pembroke, HM 08

Bermuda

B-Mail: jcharman@endurance.bm

cc, Fran Marsala: fmarsala@endurance services.com

SANDY P, FAY, ESQ,

Colodny, Fass, Talenfeld, Karlinsky & Abate P.A.
One Financial Plaza 23 Floor

100 SouthEast 39 Avenue

Fort Lauderdale, Florida 33394

Tallahassee, Florida 32301

Telephone: (954)492-4010

E-Mail: sfay@cftlaw,com

DAVID ALTMAIER, CHIEF ANALYST
Propetty & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329

B-Mail: david.altmaier@floir,com

VIRGINIA A, CHRISTY, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

Telephone: (850) 413-4220

E-Mail: virginia.christy@floir.com

Page 3 of 3



FILED

DEC 29 2014
NSy RA%F!CE OF
EGU
Docintedly,  oGrATION
OFFICE OF INSURANCE REGULATION o
KiEvIN M. MCCARTY
COMMISSIONER
IN THE MATTER OF: CASE NO.: 125668-12
ENDURANCE SPECIALTY INSURANCE LTD.
/
ORDER

To:  Endurance Specialty Insurance Ltd.
¢/o David Cash S
Chief Executive Officer
Wellesley House
90 Pitts Bay Road
Pembroke, HM 08
Bermuda

THIS CAUSE came on for consideration upon the expiration of Consent Order 125668~
12-CO (attached as exhibit “A” and hereby incorporated by reference), as extended by Order
125668-12, dated December 31, 2013 (attached as exhibit “B” and hereby incorporated by
reference), and by the request of ENDURANCE SPECIALTY INSURANCE LTD. (hereinafier
referred to as "ENDURANCE™). The OFFICE OF INSURANCE REGULATION (hereinafler
referred to as “OFFICE”), following a complete review of the entire record and upon
consideration thereof, and otherwise being fully advised in 1he premises, hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and of the parties herein,

EXHIBIT

o
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2. Pursuant to Consent Order 125668-12-CO, ENDURANCE’s status as an Eligible
Reinsurer was to expire on December 31, 2013, at 11:59 P.M. Such expiration date was

extended to December 31, 2014, at 11:59 P.M. by Order 125668-12, dated December 31,2013,

3. ENDURANCE has petitioned the OFFICE to continue its status as an Eligible
Reinsurer,
4, Based on documentation submitted and representations made by ENDURANCE,

ENDURANCE remains eligible to continue its status as an Eligible Reinsurer,

WHEREFORE, paragraph 12 of Consent Order 125668-12-CO is hereby modified to
reflect “This Consent Order shall expire on December 31, 2015, at 11:59 PM, unless extended by
written approval of the OFFICE.”” All other terms and conditions contained in Consent Order
125668-12-CO, not otherwise modified as above, shall remain in full force and effect, and all

terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this Qi day of DRAQMM@L@A 2014,

/ ; - e ;
- "Kevin M. McCdity, Commissione
2 - .

Office of Insurance Regulation
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COPIES FURNISHED TO:

DAVID CASH, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Company
Wellesley House

90 Pitts Bay Road

Pembroke, HM 08

Bermuda

SANDY P. FAY, ESQ.

Colodny, Fass, Talenfeld, Karlinsky & Abate P.A.
One Financial Plaza 23" Floor

100 SouthEast 3™ Avenue

Fort Lauderdale, Florida 33394

Tallahassee, Florida 32301

Telephone: (954) 492-4010

E-Mail: sfay@cftlaw.com

DAVID ALTMAIER, CHIEF ANALYST
Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329

E-Mail: david.altmaier@floir.com

RACHIC' A, WILSON, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

Telephone: (850) 413-1421

E-Mail: rachic, wilson@floir.com
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~ FILED

0CT 22 2015
OFFICE OF
\NSURANCE&?G L&?ION
OFFICE OF INSURANCE REGULATION : o
KEVIN M, MCCARTY
COMMISSIONER
IN THE MATTER OF: CASE NO.: 125608-12
ENDURANCE SPECIALTY INSURANCE LTD,
/
ORDER

To:  Endurance Specialty Insurance Lid.
¢/o John Charman
Chief Executive Officer
Waterloo House
100 Pitts Bay Road
Pembroke, HM 08
Bermuda

THIS CAUSE came on for consideration upon the expiration of Consent Order 125668-
12-CO (attached as exhibit “A” and hereby incorporated by reference), as extended by Order
125668-12, dated December 29, 2014 (attached as exhibit “I3” and hereby incorporated by
reference) and by the request of ENDURANCE SPECIALTY INSURANCE L'TD. (hereinafter
referred to as “ENDURANCE”). The OFFICE OF INSURANCIE REGULATION (hereinafter
referred 1o as “OFFICE™), following a complete review of the entire record and upon

consideration thereof, and otherwise being fully advised in the premises, hereby finds as follows:

1, The OFFICE has jurisdiction over the subject matter and of the partics herein,
2. ENDURANCIs status as an Eligible Reinsurer expires pursuant to Consent

Order 125668-12-CO on December 31,2015 at 11:59 P.M,

EXHIBIT
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3. ENDURANCE has petitioned the OFFICE to continue its status as an Eligible
Reinsurer,

4. The OFFICE finds, based on documentation submitted and representations made
by ENDURANCE, that ENDURANCE is still in compliance with all of the requirements of the
Florida Insurance Code, Florida Administrative Code, and Consent Order 125668-12-CO,

5. Subsequent to the issuance of Consent Order 125668-12-CO, the OFFICE
amended Rule 690-144.007, Florida Administrative Code (attached as exhibit “C* and hereby
incorporated by reference). The amended rule included a change from the term “Eligible
Reinsurer” to “Certified Reinsurer,”

WHEREFORE, paragraph 12 of Consent Order 125668-12-CO is hereby modified to
“This Consent Order shall expire on December 31, 2016 at 11:59 PM, unless extended by written
approval of the OFFICE.” Additionally, any reference to “Eligible Reinsurer” will now reflect
“Certified Reinsurer.” All other terms and conditions contained in Consent Order No. 125668-
12-CO, not otherwise modified as above, shall remain in full force and effect, and all terms and

conditions contained herein are hereby ORDERED.

i - -
DONE and ORDERED this@9 “day of _(Da Nentryp £ , 2015,
- ) Py

'

7 Y
Ceyify MAMcCartzCommissoner

Office of Insurance Regulation

Page 2 of 3



COPIES FURNISHED TO:

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER
Endurance Specialty Insurance Company

Waterloo House

100 Pitts Bay Road

Pembroke, HM 08

Bermuda

E-Mail: jicharman@endurance.bm

ROBERT RIDENOUR, DIRECTOR
Property & Casualty Financial Oversight
Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329
E-Mail: robert ridenour@floir.com

VIRGINIA A, CHRISTY, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-4206

Telephone: (850) 413-4220

E-Mail: virginia.christy@floir.com
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