FILED

MAR 0 3 2023
INSURANCE RE ATION
Docketed by:
OFFICE OF INSURANCE REGULATION
IN THE MATTER OF: CASE NO.: 305152-23-CO

Application for the Indirect Acquisition of
SEVEN SEAS INSURANCE COMPANY, INC. by
SALTCHUK HOLDINGS, INC.

/

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing by SALTCHUK HOLDINGS,
INC. (“APPLICANT”), with the FLORIDA OFFICE OF INSURANCE REGULATION
(“OFFICE”) of an application for the approval of the indirect acquisition of 100% of the issued
and outstanding shares of SEVEN SEAS INSURANCE COMPANY, INC. (“SEVEN SEAS”),
pursuant to Section 628.461, Florida Statutes (“Application”). Following a complete review of
the entire record, and upon consideration thereof, and being otherwise fully advised in the
premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. APPLICANT has applied for and, subject to present and continuing satisfaction of
the requirements, terms, and conditions established herein, has satisfactorily met all of the
conditions precedent to the granting of approval by the OFFICE of the proposed indirect
acquisition of SEVEN SEAS, pursuant to the requirements of the Florida Insurance Code.

3. SEVEN SEAS is a Florida domestic property and casualty insurer authorized to
transact property and casualty insurance in Florida though a subsisting Certificate of Authority

issued by the OFFICE.

Page 1 of 13



4. SEVEN SEAS is owned 100% by Birdsall, Inc., a Florida corporation, which is
owned 100% by Aqua Acquisition Corp., a Washington Corporation, which is owned 100% by
SALTCHUK RESOURCES, INC. (“SALTCHUK RESOURCES”), a Washington corporation,
that, prior to the acquisition which is the subject of the Application and of this Consent Order, was
owned 26.09% by ENGLE 15 YEAR GRANTOR RETAINED ANNUITY TRUST I, ENGLE 25
YEAR GRANTOR RETAINED ANNUITY TRUST I, ENGLE 15 YEAR GRANTOR
RETAINED ANNUITY TRUST II, and ENGLE 25 YEAR GRANTOR RETAINED ANNUITY
TRUST 11 (collectively “ENGLE TRUSTEE TRUSTS”), whose Trustee is Nicole Engle; 26.09%
by TABBUTT 15 YEAR GRANTOR RETAINED ANNUITY TRUST I, TABBUTT 25 YEAR
GRANTOR RETAINED ANNUITY TRUST I, TABBUTT 15 YEAR GRANTOR RETAINED
ANNUITY TRUST II, and TABBUTT 25 YEAR GRANTOR RETAINED ANNUITY TRUST
IT (collectively “TABBUTT TRUSTEE TRUSTS”), whose Trustee is Denise Tabbutt; and 26.09%
by MICHELE SEAVER GRAT MARITAL EXEMPT TRUST and MICHELE SEAVER GRAT
MARITAL NONEXEMPT TRUST (collectively “SEAVER TRUSTEE TRUSTS”) whose
Trustee is Richard Seaver, with no other 10% or greater shareholders.

5. APPLICANT is a Washington corporation that is owned 26.75% by ENGLE
TRUSTEE TRUSTS; 26.75% by TABBUTT TRUSTEE TRUSTS; and 26.75% by SEAVER
TRUSTEE TRUSTS, with no other 10% or greater shareholders.

6. The Application represents that, on December 31, 2020, as part of an internal
corporate reorganization, APPLICANT became the holder of record of all outstanding common
stock of SALTCHUK RESOURCES. The existing shareholders exchanged their shares in
SALTCHUK RESOURCES for an identical number and class of shares in APPLICANT
(“Transaction™). Upon the conclusion of the reorganization, SEVEN SEAS became an indirect

wholly owned subsidiary of APPLICANT.
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7. If the OFFICE determines that any individual for whom APPLICANT is required to
submit background information as part of this Application is unacceptable under the Florida Insurance
Code, APPLICANT or SEVEN SEAS shall remove or cause the removal of said person within 30
days of notice from the OFFICE and replace them with a person or persons acceptable to the OFFICE
or shall undertake such other corrective action as directed by the OFFICE. Failure to act would
constitute an immediate serious danger to the public and the OFFICE may take administrative action
as it deems appropriate upon the Certificate of Authority of SEVEN SEAS without further
proceedings, pursuant to Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

8. APPLICANT, SALTCHUK RESOURCES, ENGLE TRUSTEE TRUSTS,
TABBUTT TRUSTEE TRUSTS, SEAVER TRUSTEE TRUSTS, and SEVEN SEAS represent that
there are no present plans or proposals to make any substantive changes to SEVEN SEAS, including
liquidating it, selling any of its assets (except for transactions such as investment portfolio transactions
in the ordinary course of business), merging or consolidating it with any person or persons, or making
any other major change in its business operations, management, or corporate structure.

9. APPLICANT, SALTCHUK RESOURCES, ENGLE TRUSTEE TRUSTS,
TABBUTT TRUSTEE TRUSTS, SEAVER TRUSTEE TRUSTS, and SEVEN SEAS represent that
there are no agreements, written or oral, related to the Application or Transaction that have not been
provided to the OFFICE.

10. SEVEN SEAS shall, within 10 days of execution of this Consent Order, file an
update to its Holding Company Registration Statement, as required by Section 628.801, Florida
Statutes, and Rule 690-143.046, Florida Administrative Code, if filings made since the date of the
Transaction have not accurately reflected the ownership structure of SEVEN SEAS.

11.  Any prior orders, consent orders, or corrective action plans that SEVEN SEAS has

entered into with the OFFICE prior to the issuance of this Consent Order shall apply and remain
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in full force and effect for SEVEN SEAS, except where provisions of such orders, consent orders,
or corrective action plans have expired; have been superseded by subsequent orders, consent
orders, or corrective action plans; or are inconsistent with this Consent Order.

12. APPLICANT, SALTCHUK RESOURCES, ENGLE TRUSTEE TRUSTS,
TABBUTT TRUSTEE TRUSTS, SEAVER TRUSTEE TRUSTS, and SEVEN SEAS affirm that
all information, explanations, representations, statements, and documents provided to the OFFICE
in connection with this Application, including all attachments and supplements thereto, are truc
and correct and fully describe all transactions, agreements, ownership structures, understandings,
and control with regard to the acquisition and future operations of SEVEN SEAS. APPLICANT,
SALTCHUK RESOURCES, ENGLE TRUSTEE TRUSTS, TABBUTT TRUSTEE TRUSTS,
SEAVER TRUSTEE TRUSTS, and SEVEN SEAS further agree and affirm that said information,
explanations, representations, statements, and documents, including all attachments and
supplements thereto are material to the issuance of this Consent Order and have been relied upon
by the OFFICE in its determination to enter into this Consent Order.

13.  Any deadlines, reporting requirements, other provisions, or requirements set forth
in this Consent Order may be altered or terminated by written approval of the OFFICE. Such
written approval by the OFFICE is subject to statutory or administrative regulation limitations.

14.  APPLICANT, SALTCHUK RESOURCES, ENGLE TRUSTEE TRUSTS,
TABBUTT TRUSTEE TRUSTS, SEAVER TRUSTEE TRUSTS, and SEVEN SEAS affirm that
all requirements set forth herein are material to the issuance of this Consent Order.

15.  APPLICANT, SALTCHUK RESOURCES, ENGLE TRUSTEE TRUSTS,
TABBUTT TRUSTEE TRUSTS, SEAVER TRUSTEE TRUSTS, and SEVEN SEAS expressly
waive a hearing in this matter, the making of findings of fact and conclusions of law by the

OFFICE, and all further and other proceedings herein to which they may be entitled by law or
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rules of the OFFICE. APPLICANT, SALTCHUK RESOURCES, ENGLE TRUSTEE TRUSTS,
TABBUTT TRUSTEE TRUSTS, SEAVER TRUSTEE TRUSTS, and SEVEN SEAS hereby
knowingly and voluntarily waive all rights to challenge or to contest this Consent Order in any
forum available to them, now or in the future, including the right to any administrative proceeding,
state or federal court action, or any appeal.

16.  Each party to this action shall bear its own costs and fees.

17.  APPLICANT, SALTCHUK RESOURCES, ENGLE TRUSTEE TRUSTS,
TABBUTT TRUSTEE TRUSTS, SEAVER TRUSTEE TRUSTS, and SEVEN SEAS agree that,
upon execution of this Consent Order, failure to adhere to one or more of the terms and conditions
contained herein may result, without further proceedings, in the OFFICE suspending, revoking, or
taking other administrative action as it deems appropriate upon SEVEN SEAS’ Certificate of
Authority in this state, in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

18. The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed and docketed a copy of this Consent Order bearing the signatures of the
authorized representatives of APPLICANT, SALTCHUK RESOURCES, ENGLE TRUSTEE

TRUSTS, TABBUTT TRUSTEE TRUSTS, SEAVER TRUSTEE TRUSTS, and SEVEN SEAS.
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WHEREFORE, subject to the terms and conditions which are set forth above, the
Application for the indirect acquisition of SEVEN SEAS INSURANCE COMPANY, INC., by
SALTCHUK HOLDINGS, INC., pursuant to Section 628.461, Florida Statutes, is APPROVED.

All terms and conditions contained herein are hereby ORDERED.

rd
DONE and ORDERED this 9 —  dayof [ Nawch 2023,

ommissio CI' or MSI?{

Office of In urance Redulation
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By execution hereof, SEVEN SEAS INSURANCE COMPANY, INC., consents to entry of
this Consent Order, agrees without reservation to all of the above terms and conditions and shall be
bound by all provisions herein. The undersigned represents that they have the authority to bind
SEVEN SEAS INSURANCE COMPANY, INC,, to the terms and conditions of this Consent Order.

SEVEN SEAS INSURANCE COMPANY, INC.

e A\ Cog

Prthame 3. \o“/‘—\c.\wx \ Cuﬁp«\qgew

Title: _{ ves B u'.. :

Date: é:*‘-}ﬁ Wb Il XS

STATEOF L
COUNTY OF Yot et

The foregoing instrument was acknowledged before me by means of [@l physical presence

or [ online notarization, this *4™™day of b {2023, by ‘) U-«.-g}-(w«k CQW&J-—

(name of person)

. ] s > g D S
as @Q’Q-c—ew\ vav* =Y’ &e}u"\ for .Sd.“M Cewts -L—xi‘&f‘“mn_co‘.l‘l—%.
(type of authority; e.g., bfficer, trustee, attorney in fact) {company name)
//(%/“ /A \\ﬁ ,

P ol Notary Pubuc Sme of Ftor«da
& Cynlhla M Schupp

»

(Print, Jy,

Personally Known _)C OR Produced Identification

Type of Identification Produced

My Commission Expires: M&{f G / 202\1{
/
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By execution hereof, SALTCHUK HOLDINGS, INC., consents to entry of this Consent
Order, agrees without reservation to all of the above terms and conditions, and shall be bound by
all provisions herein. The undersigned represents that they have the authority to bind SALTCHUK

HOLDINGS, INC., to the terms and conditions of this Consent Order.
SALTCHUK HOLDINGS, INC.

By:M((-

Print Name: YVAR~EAE- ((‘—A'%W .

Title: C_HAA AP
Date: FED * DD~ 2015

STATE OF WA
COUNTY OF /IME

The foregoing instrument was acknowledged before me by means of lﬂéwsical presence

./ Gl
or [J online notarization, this _@-day of ; ,/éV 2023, by )n el / M

{name of person)

-

J (Bt MAL L,
as C Gthl fib for )¢ ; /%—Lﬂ( p
(typc of authority: ¢.g., officcr, trustee, attorney in fact) g (company namc)
“‘\““I""""' s
\-“"%‘,‘9*9:!..913,?5;""9. , -~ -
S ggiiey ] ;

; & - "‘,‘ Vi {Signature of the Notary)
P e Lever Dhr
= H - . = &
z '-j?’% PUBLY \,'\y_: 02.5 {Print, Type or Stamp Commissioned Name of Notary)
EXON S70O§F

"—.,,’%)Zf?‘-’?gly sxv_\&??;’ é}e‘

"' o aze ® “ “‘
la,‘ ““f. “W"ﬁls““\\\\ / ] )
OR Produced Identification

Personally Known

Type of Identification Produced

My Commission Expires: 7 - > P ‘L’
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By execution hereof, SALTCHUK RESOURCES, INC., consents to entry of this Consent
Order. agrees without reservation to all of the above terms and conditions, and shall be bound by
all provisions herein. The undersigned represents that they have the authority to bind SALTCHUK
RESOURCES, INC.,, to the terms and conditions of this Consent Order.

SALTCHUK RESOURCES, INC.

By: /{uJA_ ‘T\r/

Print Name: Mlﬁw.,u.. TaRBIrT_
Title: ("ot RM A0

Date: Y€ 8% 2023

staTEoF W/ A
county oF [ 1MG

The foregoing instrument was acknowledged before me by means of Bﬁysical presence

or [J online notarization, this %day of JM 2023, by WM/{,WM
. M ’ o Sa%/wj(nag of person) —--'! .

{type of au&gﬂg;-g%&ﬁjcer, trustee, attorney in fact) (company name)
- Q ., 6 "", !
§ Iy Y 2 / O(M, § /6
H NOTARY PR A (Signature of the Notary)
] m-._"% PUBL\C Sss m; S v
YA WO F (Print, Type or Stamp Commissioned Name of Notary)

%, O \‘\\ 3
ll(,"‘f'“w“ﬁg‘“‘!“

Personally Known | OR Produced Identification

Type of ldentification Produced
My Commission Expires: 7 73 'J+
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By execution hereof, ENGLE 15 YEAR GRANTOR RETAINED ANNUITY TRUST I,
ENGLE 25 YEAR GRANTOR RETAINED ANNUITY TRUST [, ENGLE 15 YEAR
GRANTOR RETAINED ANNUITY TRUST I, and ENGLE 25 YEAR GRANTOR RETAINED
ANNUITY TRUST Il consent to entry of this Consent Order, agree without reservation to all of
the above terms and conditions, and shall be bound by all provisions herein. The undersigned
represents that they have the authority to bind ENGLE 15 YEAR GRANTOR RETAINED
ANNUITY TRUST [, ENGLE 25 YEAR GRANTOR RETAINED ANNUITY TRUST I, ENGLE
15 YEAR GRANTOR RETAINED ANNUITY TRUST 11, and ENGLE 25 YEAR GRANTOR
RETAINED ANNUITY TRUST II., to the terms and conditions of this Consent Order.

ENGLE 15 YEAR GRANTOR RETAINED ANNUITY TRUST |
ENGLE 25 YEAR GRANTOR RETAINED ANNUITY TRUST I
ENGLE 15 YEAR GRANTOR RETAINED ANNUITY TRUST Il
ENGLE 25 YEAR GRANTOR RETAINED ANNUITY TRUST I

e
!

giv | (
e M L

By:

Print Name: NICOLE ENGLE
Title: TRUSTEE

ate: ‘5
STATE OF I/L/ﬂ' - /&/J 2

COUNTY OF _}//M(7
m@al presence

The foregoing instrument was acknowledged before me by means of

or O online notarization, this _&-day of 2 2 Zé{é&[ﬁ 2023, by %ﬁ (f*t"g(/ é’i‘ﬁf{é”

{name of person)

as &jéd(ﬁmnnm for é:’f al / 5’59,;-’&1 {%f?’“‘jzf 'é/ 7‘4“”“‘0?)’}/{ S wt
{type of ammcﬁﬁi'éé& jgustee. attorncy in fact) " (compifiy namc)

(/
SCGEETT ™, [
4 )

(Signature of the Notary)

NS Lerel PATES

0,
) 'n./J‘ ‘a..‘ & Ky
',,'YQZ‘%%_EE‘?.\.‘}\:\QC’SF (Print. Type or Stamp Commissioned Name of Notary)
) O (<) W
"""uﬁlvnvnﬁnl““‘\
OR Produced Identification

Personally Known

Type of Identification Produced

My Commission Expires:
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By execution hereof, TABBUTT 15 YEAR GRANTOR RETAINED ANNUITY TRUST

I, TABBUTT 25 YEAR GRANTOR RETAINED ANNUITY TRUST I, TABBUTT 15 YEAR

GRANTOR RETAINED ANNUITY TRUST Il, and TABBUTT 25 YEAR GRANTOR

RETAINED ANNUITY TRUST II consent to entry of this Consent Order, agree without

reservation to all of the above terms and conditions, and shall be bound by all provisions herein.

The undersigned represents that they have the authority to bind TABBUTT 15 YEAR GRANTOR

RETAINED ANNUITY TRUST I, TABBUTT 25 YEAR GRANTOR RETAINED ANNUITY

TRUST I, TABBUTT 15 YEAR GRANTOR RETAINED ANNUITY TRUST Il, and TABBUTT

25 YEAR GRANTOR RETAINED ANNUITY TRUST II to the terms and conditions of this
Consent Order.

TABBUTT 15 YEAR GRANTOR RETAINED ANNUITY TRUST |

TABBUTT 25 YEAR GRANTOR RETAINED ANNUITY TRUST |

TABBUTT 15 YEAR GRANTOR RETAINED ANNUITY TRUST 11

TABBUTT 25 YEAR GRANTOR RETAINED ANNUITY TRUSTII

3 D01 S0 Tadhuatf

Print Name: DENISE TABBUTT

Title: TRUSTEE

STATE OF wA Date: ‘;l !CE5 ! 9_3

COUNTY OF M
ﬁi@cal presence

The foregoing instrument was acknowledged before me by means of

or I online notarization, this day of . 2023, by u&w&mﬁi&w
(name ol person)
as M/ for

(type of authorm ,m,.,qﬂiccr trustee, altorney in fact) (com vy name)
\\“ s ’l,'
I
S ,ém/

_§" d “QTARY === (Signaturc of the Notary)
t o puBLC i ,//,»L/Zf,/ PHTES
"F,'U}{‘;.‘%v,& ST (Print, Type or Stamp Commissioned Name of Notary)

‘" yy "'.\{\V “'n.
‘ll,' OF As ©
Personally Kné‘w%““"vr OR Produced Identification

Type of Identification Produced
My Commission Expires: ] -9 '}j"
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By cxecution hereof, MICHELE SEAVER GRAT MARITAL EXEMPT TRUST and
MICHELE SEAVER GRAT MARITAL NONEXEMPT TRUST consent to entry of this Consent
Order, agree without reservation to all of the above terms and conditions, and shall be bound by
all provisions herein. The undersianed represente that they have the authority to bind MICHELE
SEAVER GRAT MARITAL EXEMPT TRUST and MICHELE SEAVER GRAT MARITAL
NONEXEMPT TRUST to the terms and conditions of this Consent Order.

MICHELE SEAVER GRAT MARITAL EXEMPT TRUST
MICHELE SEAVER GRAT MARITAL NONEXEMPT TRUST

By: R\L\nqrd Sequer Mgw«f

Print Name: Richard Seaver

Title: TRUSTEE

Date: W 5—Q—w—L... 2~10-23

STATE OF A 17004

COUNTY OF / 0/[/#{3

The foregoing instrument was acknowledged before me by means of & physical presence

7
or [J online notarization, this Z&zday of /:‘;5 2023, by ﬁ/c/w J /ee Sea ver
(name of person)

as ’6{ LuST7ee for rchse/ Spavce G Heaizal b omyz Tews7
(type of authority; ¢.g., officer, trustce, attormey in fact) (company name) 4

DARWIN SCHWOCHOW ez

{Sighature of the Notary)
Mohave County

Commission # 619664 / §7 /
:' G Ll Schass How

(Prinit, Type or Stamp Commissioned Name of Notary')

Notary Public - Arizona

Personally Known OR Produced Identification__ ¢
Type of Identification Produced ﬁ/{/z /D C 4
My Commission Expires: /. RA~0F - 2085
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COPIES FURNISHED TO:

GARY SUMNER, ATTORNEY
MANG LAW & TITLE

1424 Piedmont Drive East
Tallahassee, Florida 32308
Email: gsumneri@manglaw.com

MARK TABBUTT,
PRESIDENT AND SECRETARY

SEVEN SEAS INSURANCE COMPANY, INC.

SALTCHUK HOLDINGS, INC.
501 Avenue P

Riviera Beach, Florida 33404
Telephone: (561)840-2955
Email: mark(@saltchuk.com

NICOLE ENGLE

1111 Fairview Ave N.
Seattle, WA 98109
Telephone: (206) 652-1111
Email: nicole(@saltchuk.com

DENISE TABBUTT

1111 Fairview Ave N.
Seattle, WA 98109
Telephone: (206) 652-1111
Email: mark(@saltchuk.com

RICHARD SEAVER
16639 Dunbar Rd.

Mount Vernon, WA 98273
Telephone: (360) 708-1115
Email: ricks(@saltchuk.com

ALISON STERETT,

FINANCIAL ADMINISTRATOR
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399

COREY HUBBARD, FINANCIAL
EXAMINER/ANALYST SUPERVISOR
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399

LOUIS RICKER, FINANCIAL
EXAMINER/ANALYST II

Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399

JENNIFER A. MILAM,

ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399

Email: jennifer.milam@floir.com
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