FILED

JUN 14 2022
INSURANCE
Docketed by:%TION
OFFICE OF INSURANCE REGULATION
DAVID ALTMAIER
COMMISSIONER
IN THE MATTER OF: CASE NO.: 296419-22-CO

Application for Approval of the Merger of
JOURNEY INSURANCE COMPANY with and into
AMERICAN COASTAL INSURANCE COMPANY
/

CONSENT ORDER

This cause came on for consideration upon the filing with the FLORIDA OFFICE OF

~ INSURANCE REGULATION (“OFFICE”) by UNITED INSURANCE HOLDINGS CORP.

(“APPLICANT®™), of an application for the Merger of JOURNEY INSURANCE COMPANY

(JOURNEY”) with and into AMERICAN COASTAL INSURANCE COMPANY

("AMERICAN COASTAL”), pursuant to Section 628.451, Florida Statutes (“Application™).

Following a complete review of the entire record, and upon consideration thereof, and being
otherwise fully advised in the premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. APPLICANT has applied for and, subject to the continuing satisfaction of the
requirements, terms, and conditions established herein, has satisfactorily met all of the conditions
precedent to the granting of approval by the OFFICE of the proposed merger of JOURNEY with
and into AMERICAN COASTAL, pursuant to the requiremenits of the Florida Insurance Code.

B APPLICANT is a Delaware publicly traded holding company whose stock is 27.5%

owned by Peed FLP1, Ltd. LLP, a Texas limited liability partnership whose General Partner is
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Peed Management, LLC, a Texas limited liability company whose sole member is Robert D, Peed.
Applicant has no other 10% or greater shareholders.

4, JOURNEY is a stock property and casualty insurer domiciled in the state of Florida
whose stock is approximately 66.6% owned by APPLICANT and approximately 33.3% by RJ
Kiln & Co. (No. 3) Limited (“RJ Kiln™), a United Kingdom private limited company.

5. AMERICAN COASTAL is a stock property and casualty insurer domiciled in the
state of Florida whose stock is 100% owned by AmCo Holding Company, LLC, a Delaware
limited liability holding company, whose sole member is APPLICANT. JOURNEY and
AMERICAN COASTAL are both operating under subsisting Certificates of Authority issued by
the OFFICE.

6. As disclosed in the Application, JOURNEY will be merged with and into
AMERICAN COASTAL, with AMERICAN COASTAL as the surviving entity (“Merger”).

7. APPLICANT shall submit, or cause to be submitted, to the OFFICE any
outstanding background information including complete fingerprint cards for Michael R. Hogan,
Scott R. St. John, and Alec L. Poitevint II within 10 days of execution of this Consent Order.

8. If the OFFICE determines that any individual for whom APPLICANT is required
to submit background information as part of this Application is unacceptable under the Florida
Insurance Code, APPLICANT, J OURNEY, and AMERICAN COASTAL shall cause the removal
of said person within 30 days of notice from the OFFICE and replace them with a person or persons
acceptable to the OFFICE or shall undertake such other corrective action as directed by the
OFFICE. Failure to act would constitute an immediate serious danger to the public and the OFFICE
may take administrative action as it deems appropriate upon the Certificate of Authority of
JOURNEY or AMERICAN COASTAL without further proceedings, pursuant to Sections

120.569(2)(n) and 120.60(6), Florida Statutes.
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9. AMERICAN COASTAL shall comply with the post-Merger Plan of Operation and
supporting documents as submitted with this Application. Prior written approval must be secured
from the OFFICE before any material deviation from said post-Merger Plan of Operation.

10.  APPLICANT represents that, except as described in the Application, there are no
present plans or proposals to make any substantive changes to AMERICAN COASTAL, including
liquidating it, selling any of its assets (except for transactions such as investment portfolio
transactions, in the ordinary course of business), merging or consolidating it with any other person
or persons, or making any other major change in the business operations, management, or
corporate structure of AMERICAN COASTAL.

11. APPLICANT, or AMERICAN COASTAL, shall submit the following documents
to the OFFICE:

a. Within 10 days of completion of the Merger, a copy of the fully executed
Articles of Merger and Certificate of Merger, as filed with the Florida Secretary of State’s Office;

b. Within 10 days of completion of the Merger, a copy of the fully executed
agreement between JOURNEY and RJ Kiln;

G Within 10 days of completion of the Merger, a copy of all documents
evidencing completion of the Merger transaction;

d. Within 10 days of filing of the Articles of Merger and Certificate of Merger
with the Florida Secretary of State’s Office, the original Certificate of Authority of JOURNEY
shall be surrendered to the OFFICE.

12. APPLICANT and AMERICAN COASTAL represent that all existing

policyholders of JOURNEY will be sent a notice advising them of the Merger. Such notice is

subject to a separate, prior approval by the OFFICE. Further, said notice shall include information
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that AMERICAN COASTAL will be assuming all duties and obligations that were originally
those of JOURNEY.

13. All parties to this Consent Order agree that this Consent Order shall be deemed null
and void if the Merger is not completed, or any additional required regulatory approvals are not
obtained, within 60 days of the execution of this Consent Order.

14. Any prior orders, consent orders, or corrective actions plans that APPLICANT,
JOURNEY, or AMERICAN COASTAL have entered into with the OFFICE prior to the
execution of this Consent Order shall apply and remain in full force and effect for APPLICANT,
JOURNEY, or AMERICAN COASTAL except where provisions of such orders, consent orders,
or corrective action plans have expired; have been superseded by subsequent orders, consent
orders, or corrective action plans; or are inconsistent with this Consent Order.

15. APPLICANT, JOURNEY, and AMERICAN COASTAL affirm and represent that
all information, explanations, representations, statements, and documents provided to the OFFICE
in connection with this Application, including all attachments and supplements thereto, are true
and correct and fully describe all transactions, agreements, ownership structures, understandings,
and control with regard to the merger and future operations of AMERICAN COASTAL.
APPLICANT, JOURNEY, and AMERICAN COASTAL further agree and affirm said
information, explanations, representations, statements, and documents, including all attachments
and supplements thereto, are material to the issuance of this Consent Order and have been relied
upon by the OFFICE in its determination to enter into this Consent Order.

16.  Any deadlines, reporting requirements, other provisions, or requirements set forth
in this Consent Order may be altered or terminated by written approval of the OFFICE. Such
approval must be requested in writing prior to any proposed deviation from the terms of this

Consent Order.
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7. APPLICANT, JOURNEY, and AMERICAN COASTAL affirm that all
requirements set forth herein are material to the issuance of this Consent Order.

18.  APPLICANT, JOURNEY, and AMERICAN COASTAL expressly waive a
hearing in this matter, the making of findings of fact and conclusions of law by the OFFICE, and
all further and other proceedings herein to which they may be entitled by law or rules of the
OFFICE. APPLICANT, JOURNEY, and AMERICAN COASTAL hereby knowingly and
voluntarily waive all rights to challenge or to contest this Consent Order in any forum available to
them, now or in the future, including the right to any administrative proceeding, state or federal
court action, or any appeal.

19.  Each party to this action shall bear its own costs and fees.

20. APPLICANT, JOURNEY, and AMERICAN COASTAL agree that, upon
execution of the Consent Order, failure to adhere to one or more of the terms and conditions
contained herein may result, without further proceedings, in the OFFICE suspending, revoking, or
taking other administrative action as the OFFICE deems appropriate upon the Certificate of
Authority of AMERICAN COASTAL or JOURNEY in this state in accordance with Sections
120.569(2)(n) and 120.60(6), Florida Statutes.

21.  The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed and docketed a copy of this Consent Order bearing the notarized signatures of

the authorized representatives of APPLICANT, J OURNEY, and AMERICAN COASTAL.
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WHEREFORE, subject to the terms and conditions which are set forth above, the

Application for the Merger of JOURNEY INSURANCE COMPANY with and into AMERICAN

COASTAL INSURANCE COMPANY, pursuant to Section 628.451, Florida Statutes, is
APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.
DONE and ORDERED this ]‘-[’L-b’ day of \JUUWC’,

5.2022,
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By execution hereof, JOURNEY INSURANCE COMPANY consents to entry of this
Consent Order, agrees without reservation to all the above terms and conditions, and shall be bound
by all provisions herein. The undersigned represents that they have the authority to bind JOURNEY
INSURANCE COMPANY to the terms and conditions of this Consent Order.

JOURNEY INSURANCE COMPANY
- %\JMJ\Q&QQ\

[Corporate Seal] Print Name: (BY(\ ole /W’U
Title: C? U\M\ C.ﬁ uﬂw
pate: _JUNE. D 920272

STATEOF \OV 1 A\
county ofF Piyrellad

The foregoing instrument was acknowledged before me by means of ,ﬁl physical presence or

O online notarization, this & day of ¢ l UV 2022, byBVO v¥e /D\‘M"U

(name of person)
s OFECey for JOUVTVEN] TN
(type of authority; e.g., officer, trustee, attorney in fact) (company name)
R PUg, KELLY HUMPHREY ,r: @ .

S commission# GG 942579 (Signsture oF the Notary)

= ¥ Expiras Decamber 26,2023

"."‘eo,: ;\p‘? Bondad Thvu Budgel Notary Services O)e < %mD

£

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known é OR Produced Identification

Type of Identification Produced

My Commission Expires _ |d /Qla'/& )
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By execution hereof, AMERICAN COASTAL INSURANCE COMPANY consents to
entry of this Consent Order, agrees without reservation to all the above terms and conditions, and
shall be bound by all provisions herein. The undersigned represents that they have the authority to
bind AMERICAN COASTAL INSURANCE COMPANY to the terms and conditions of this

Consent Order.
AMERICAN COASTAL INSURANCE COMPANY
By: {%@MQ;]\

[Corporate Seal] Print Name: \B Voole /l\'d\.l"'er
Tige: SNV CpuNnsel
Date: C) Une. \% " 20 Q.

STATE OF T\ O\ {OAO\
county oF Prnel\al

The foregoing instrument was acknowledged before me by means of &physical presence or

[ online notarization, this _B day of () \JV \€ 2022, by %\[ 0 Ote_ M{V‘
name of person)
as OP’Q\’C‘:@K for f(‘(‘{\@”[f_ﬂm (C_Q Qiﬁ%&\ ‘V\g QD .

(type of authority; e.g., officer, trustee, attorney in fact) (company name)
7 KELLY HUMPHREY
St esion# GE 4259 :

* & i mber 26, 2023 :
« Expires Deca (Signature of the Notary)
% § Sorvices
e ore o Bonded Thiu Budget Notary
(Print, Type or Stamp Commissioned Name of Notary)

Personally Known 7(\ OR Produced Identification

Type of Identification Produced

My Commission Expires \2 [ b | 22
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By execution hereof, UNITED INSURANCE HOLDINGS CORP., consents to entry of this
Consent Order, agrees without reservation to all the above terms and conditions, and shall be bound
by all provisions herein. The undersigned represents that they have the authority to bind UNITED
INSURANCE HOLDINGS CORP., to the terms and conditions of this Consent Order.

UNITED INSURANCE HOLDINGS CORP.
By: B/\NM_QB\

Print Narue: EVO ole /w{l/
Title: B’QV\%\ Co U»V\gd
Date: d une \')) \ (ZD .

sTATEOF L0V A\

county oF Rinella

The foregoing instrument was acknowledged before me by means of %hysical presence or

O online notarization, this _\i day of d\.‘ n’ﬁ 2022, by %V 00 \L‘Q ACL.X’U
s OPCicoy e mS(r.”"F‘?{)"frEK”\)V\% g. Corp

(type of authority; e.g., officer, trustee, attorney in fact) {company name)
HUMPHREY
o g, KELLY %ﬂ
Sl CummiSSlDﬁ#GGMmo 2
p! ~  Expires Decamber 26, 2023 (Signature of the Notary}
TroppSt  Bonded TheuBudgetNotary Servioss
522 S,

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known 2’5 OR Produced Identification

Type of Identification Produced
My Commission Expires \Rl 26 1 23
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COPIES FURNISHED TO:

ROBERT DANIEL PEED, PRESIDENT
United Insurance Holdings Corp.
American Coastal Insurance Company
Journey Insurance Company

800 2™ Avenue South

St. Petersburg, Florida 33701

Telephone: (727) 895-7737

E-Mail: dpeed@upcinsurance.com

BROOKE ADLER, GENERAL COUNSEL
United Insurance Holdings Corp.

American Coastal Insurance Company
Journey Insurance Company

800 2™ Avenue South

St. Petersburg, Florida 33701

Telephone: (727) 877-8265

E-mail: badler@upcinsurance.com

ALISON STERETT, FINANCIAL ADMINISTRATOR
Property & Casualty Financial Oversight

Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399

JEANNINE CARROLL, FINANCIAL EXAMINER/ANALYST SUPERVISOR
Property & Casualty Financial Oversight

Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399

RYAN MARTINEZ, FINANCIAL EXAMINER/ANALYST II
Property & Casualty Financial Oversight

Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399

SHANNON MICHELLE HARP-ALEXANDER, ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399

Telephone: (850) 413-4213

E-Mail: michelle.harp-alexander@floir.com
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