FILED

DEC 17 2021
INSURANCE REGULATION
Docketed by:
OFFICE OF INSURANCE REGULATION
DAVID ALTMAIER
COMMISSIONER
IN THE MATTER OF: CASE NO.: 288802-21-CO

Application for the Indirect Acquisition of
E.T.I. FINANCIAL CORPORATION by
HONOR CAPITAL HOLDINGS, LLC

/

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing by HONOR CAPITAL
HOLDINGS, LLC (“APPLICANT”), with the FLORIDA OFFICE OF INSURANCE
REGULATION (“OFFICE”) of an application for the indirect acquisition of 100% of the issued
and outstanding voting securities E.T.I. FINANCIAL CORPORATION (“E.T.L
FINANCIAL”), pursuant to Section 628.4615, Florida Statutes (“Application”). Following a
complete review of the entire record, and upon consideration thereof, and being otherwise fully
advised in the premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. APPLICANT has applied for and, subject to the present and continuing
satisfaction of the requirements, terms, and conditions established herein, has satisfactorily met
all of the conditions precedent to the granting of approval by the OFFICE for the proposed indirect
acquisition of 100% of the issued and outstanding voting securities of E.T.I. FINANCIAL,
pursuant to the requirements of the Florida Insurance Code.

3 E.T.I. FINANCIAL is a licensed Florida-domiciled Premium Finance Company,

operating pursuant to Section 627.828, Florida Statutes, and as such, is subject to the jurisdiction
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and regulation of the OFFICE pursuant to the Florida Insurance Code.

4. E.T.I. FINANCIAL is owned 100% by ETI HOLDING CORPORATION (“ETI
HOLDING”), a Florida corporation, which is 100% owned by FOUNDERS FINANCE LLC
D/B/A HONOR CAPITAL (“FOUNDERS FINANCE”), a Massachusetts limited liability
company, whose ultimate controlling persons are JOSEPH A. CAMBI and JAMES B. MARCUS
(collectively referred to herein as “SELLERS™).

3. APPLICANT is a Delaware limited liability company whose membership
interest is 100% owned by GRACIE POINT HOLDINGS, LLC (“GRACIE POINT”), a
Delaware limitcd liability company whose ownership structure is detailed in the Application and
whose ultimate controlling persons are JON M. BAKER, SR., and MICHAEL MILLETTE due
to his ability to exercise discretion with respect to various investment funds that own equity
interests in GRACIE POINT (collectively referred to herein as “APPLICANT CONTROLLING
PERSONS”).

6. Pursuant to the terms of the Purchase Agreement dated June 30, 2021,
APPLICANT proposes to acquire 100% of the issued and outstanding membership interest of
FOUNDERS FINANCE, and thus indirectly 100% of the issued and outstanding voting securities
of E.T.I. FINANCIAL (*“Transaction™).

7. If the OFFICE determines that any individual for whom APPLICANT is required
to submit background information as part of this Application is unacceptable under the Florida
Insurance Code, APPLICANT, GRACIE POINT, APPLICANT CONTROLLING PERSONS,
FOUNDERS FINANCE, ETI HOLDING, or E.T.I. FINANCIAL shall cause the removal of said
person within 30 days of notice from the OFFICE and replace them with a person or persons

acceptable to the OFFICE, or shall undertake such other corrective action as directed by the
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OFFICE. Failure to act would constitute an immediate serious danger to the public and the
OFFICE may take administrative action as it deems appropriate upon the License of E.T.I.
FINANCIAL without further proceedings, pursuant to Sections 120.569(2)(n) and 120.60(6),
Florida Statutes.

8. APPLICANT, GRACIE POINT, and APPLICANT CONTROLLING
PERSONS represent that there are no present plans or proposals to make any substantive
changes to E.T.I. FINANCIAL, including liquidating it, selling any of its assets (except for
transactions such as investment portfolio transactions in the ordinary course of business),
merging or consolidating it with any person or persons, or making any other major change in its
business operations, management, or corporate structure.

9. APPLICANT, GRACIE POINT, JON M. BAKER, SR., MICHAEL
MILLETTE, FOUNDERS FINANCE, ETI HOLDING, and E.T.. FINANCIAL severally
represent that there are no agreements, written or oral, within their knowledge related to the
Application or Transaction that have not been provided to the OFFICE.

10.  Any material changes to the information submitted in the Application filing shall
be reported to the OFFICE for its review prior to the closing of the Transaction. APPLICANT,
GRACIE POINT, APPLICANT CONTROLLING PERSONS, FOUNDERS FINANCE, ETI
HOLDING, E.T.I. FINANCIAL, and SELLERS acknowledge that, if the OFFICE determines
that any of these reported changes would have a negative material impact to the financial
condition or operation of E.T.I. FINANCIAL, the OFFICE may rescind its approval as granted
in this Consent Order by written notice to APPLICANT, GRACIE POINT, APPLICANT
CONTROLLING PERSONS, FOUNDERS FINANCE, ETI HOLDING, E.T.I. FINANCIAL, or

SELLERS.
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11.  Within 10 business days after the Transaction is completed, APPLICANT shall
submit, or cause to be submitted, to the OFFICE all documents evidencing completion of said
Transaction not already provided to the OFFICE. Further, APPLICANT, GRACIE POINT,
APPLICANT CONTROLLING PERSONS, FOUNDERS FINANCE, ETI HOLDING, E.T.L
FINANCIAL, or SELLERS shall notify the OFFICE within 3 business days of a final
determination that the Transaction will not occur.

12.  All parties to this Consent Order acknowledge that completion of the Transaction
is subject to obtaining any other requisite regulatory or governmental approvals and that this
Consent Order shall be deemed null and void if the Transaction is not completed within 60 days
of the execution of this Consent Order. Accordingly, if APPLICANT fails to receive any other
requisite approvals or the Transaction is not completed timely, the provisions of this Consent
Order shall terminate automatically and have no effect.

13.  Any prior orders, consent orders, or corrective action plans that E.T.L
FINANCIAL has entered into with the OFFICE prior to the execution of this Consent Order
shall apply and remain in full force and effect for E.T.I. FINANCIAL, except where provisions
of such orders, consent orders, or corrective action plans have expired; have been superseded by
subsequent orders, consent orders, or corrective action plans; or are inconsistent with this
Consent Order.

14. APPLICANT, GRACIE POINT, APPLICANT CONTROLLING PERSONS,
FOUNDERS FINANCE, ETI HOLDING, E.T.I. FINANCIAL, and SELLERS severally affirm
that all information, explanations, representations, statements, and documents provided to the
OFFICE by the individual party in connection with this Application, including all attachments

and supplements thereto, are true and correct and, as applicable, fully describe all transactions,
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agreements, ownership structures, understandings, and control with regard to the acquisition and
future operations of E.T.I. FINANCIAL. APPLICANT, GRACIE POINT, APPLICANT
CONTROLLING PERSONS, FOUNDERS FINANCE, ETI HOLDING, E.T.I. FINANCIAL,
and SELLERS further severally agree and affirm that said information, explanations,
representations, statements, and documents, including all attachments and supplements thereto
provided to the OFFICE by the individual party in connection with this Application are material
to the issuance of this Consent Order and have been relied upon by the OFFICE in its
determination to enter into this Consent Order.

15.  Any deadlines, reporting requirements, other provisions, or requirements set
forth in this Consent Order may be altered or terminated by written approval of the OFFICE.
Such approval must be requested in writing prior to any proposed deviation from the terms of
this Consent Order.

16.  APPLICANT, GRACIE POINT, APPLICANT CONTROLLING PERSONS,
FOUNDERS FINANCE, ETI HOLDING, E.T.I. FINANCIAL, and SELLERS affirm that all
requirements set forth herein are material to the issuance of this Consent Order.

17. APPLICANT, GRACIE POINT, APPLICANT CONTROLLING PERSONS,
FOUNDERS FINANCE, ETI HOLDING, E.T.I. FINANCIAL, and SELLERS expressly waive
a hearing in this matter, the making of findings of fact and conclusions of law by the OFFICE,
and all further and other proceedings herein to which they may be entitled by law or rules of the
OFFICE. APPLICANT, GRACIE POINT, APPLICANT CONTROLLING PERSONS,
FOUNDERS FINANCE, ETI HOLDING, E.T.I. FINANCIAL, and SELLERS hereby knowingly
and voluntarily waive all rights to challenge or to contest this Consent Order in any forum

available to them, now or in the future, including the right to any administrative proceeding,
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state or federal court action, or any appeal.

18.  Each party to this action shall bear its own costs and fees.

19.  APPLICANT, GRACIE POINT, APPLICANT CONTROLLING PERSONS,
FOUNDERS FINANCE, ETI HOLDING, E.T.1. FINANCIAL, and SELLERS agree that, upon
execution of this Consent Order, failure to adhere to one or more of the terms and conditions
contained herein may result, without further proceedings, in the OFFICE suspending, revoking,
or taking other administrative action as it deems appropriate upon E.T.I. FINANCIAL’s License
in this state in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes,

20.  The parties agree that this Consent Order shall be deemed to be executed when
the OFFICE has signed and docketed a copy of this Consent Order bearing the notarized
signatures of APPLICANT CONTROLLING PERSONS and SELLERS, as well as the
notarized signatures of the authorized representatives of APPLICANT, GRACIE POINT,
FOUNDERS FINANCE, ETI HOLDING, and E.T.I. FINANCIAL.

WHEREFORE, subject to the terms and conditions which are set forth above, the
Application for the indirect acquisition of E.T.I. FINANCIAL CORPORATION, pursuant to
Section 628.4615, Florida Statutes, is APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this |“] day of Dé-tenqbe, 2021,

David Altmaier, Commissioner
Office of Insurance Regulation
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By execution hereof, E.T.I. FINANCIAL CORPORATION consents to entry of this Consent
Order, agrees without reservation to all of the above terms and conditions and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind E.T.I. FINANCIAL
CORPORATION to the terms and conditions of this Consent Order.

E.T.l. FINANCIAL CORPORATION

By: QQ_CA-\-/(/\-

[Corporate Seal] Print Name: _SCPEPH A CAMB
. President and CEQO
Title:
Date: 12-6-2021 B
STATE OF Massachusetts
COUNTY oF Hampden

The foregoing instrument was acknowledged before me by means of (3 physical presence or

[J online notarization, this St day of December 5451 py Joseph A Cambi

{name of person)
as President and CEO for ETI Financial Corp.
{type of authority; e.g., officer, trustee, attorney in fact) (company name)
{Signature of the Notary)
Deborah Matysik Sammataro

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known __X  OR Produced ldentification

Type of Identification Produced
12-24-2021

My Commission Expires

ssssachuseits )
Commission Expires Dec 24, 2021 §
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By execution hereof, ET] HOLDING CORPORATION consents to entry of this Consent
Order, agrees without reservation to all of the above terms and conditions and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind ETI HOLDING
CORPORATION to the terms and conditions of this Consent Order.

ET] HOLDING CORPORATION

s SO OseAn

<

[Corporate Seal] Print Name: __J0S¢Ph A Cambi

Title: President and CEO

Date: 12-6-2021

STATE OF Massachusetts
Hampden

COUNTY OF

The foregoing instrument was acknowledged before me by means of [3 physical presence or

O online notarization, this 6th day of December g5y, Joseph A Cambi

{name of person)
as Fresident and CEO for ETI Holding Corporation
(type of authority; e.g., officer, trustee, attorney in fact) {company name)
mSu,qMo
(Signature of the Notary)

Deborah Matysik Sammataro

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known X OR Produced Identification

[ - B D

&7 550\ DEBORAH MATYSIX GAMMATARD
7 {:, Notary Public
A7 A Massachuaatts

M-wts/ Commission Expires Dec 24, 2021

Type of Identification Produced
12-24-2021

My Commission Expires
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By execution hereof, FOUNDERS FINANCE LLC d/t/a HONOR CAPITAL consents to
entry of this Consent Order, agrees without reservation to all of the above terms and conditions and
shall be bound by all provisions herein. The undersigned represents that they have the authority to
bind FOUNDERS FINANCE LLC d/b/a HONOR CAPITAL to the tetrms and conditions of this

Consent Order.

FOUNDERS FINANCE LLC d/b/fa HONOR CAPITAL

LB

[Corporate Seal] Print Name: Joseph A Cambi

Title: Managing Member

Date: 12-6-2021

STATE OF Massachusetts

COUNTY OF Hampden

The foregoing instrument was acknowledged before me by means of [3 physical presence or
Joseph A Cambi

(name of person)
= Managing Member gor Founders Finance, LLC DBA Honor Capital
(type of authority; e.g., officer, trustee, attorney in fact) (company name)

D-etznahif

(Signature of the Notary)
Deborah Matysik Sammataro
(Print, Type or Stamp Commissioned Name of Notary)

[J online notarization, this 6th day of December 2021, by

Personally Known _ X OR Produced Identification

2\ DEBORAN MATYSIK SAMMATARG {
Netary Public i

Type of Identification Produced
12-24-2021

. Magsachusetls
Commission Expiras Dec 24, 2021 §

My Commission Expires
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By execution hereof, HONOR CAPITAL HOLDINGS, LLC, consents to entry of this
Consent Order, agrees without reservation to all of the above terms and conditions and shall be bound
by all provisions herein. The undersigned represents that they have the authority to bind HONOR

CAPITAL HOLDINGS, LLC, to the terms and conditions of this Consent Order.
HONOR CAPITAL HOLDINGS, LLC _

By: jfz /L' \_-L’—\
o ; =5
Print Name: __ —JoSe Q). ge\JGkL{
\ =)
Decembe, |S 202

[Corporate Seal]

Title:

Date:

STATE OF N stat

COUNTY OF WNoustgk

The foregoing instrument was acknowledged before me by means of mysical presence or
O online notarization, this \5 day of Docopkey 2021, by"\-c\@h [Jpvo\y
NJ " (name of person))

for Yaret  Cosan Sdiae o

(company name)

as mﬂ\m\ oo L Nepnner

(type of authorityPe.g. pfficer, trustee, attorney in fact)

b ecese

or Stamp Commissioned Name of Notary)

“ G
%, 0, - 2>
,"/,?/SSION E*?e\\\\\

114 oot v
Persona”y nown OR Produced Identification

Type of Identification Produced e e, O
CRING\T624

My Commission Expires
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By execution hereof, GRACIE POINT HOLDINGS, LLC, consents to entry of this Consent
Order, agrees without reservation to all of the above terms and conditions and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind GRACIE POINT
HOLDINGS, LLC, to the terms and conditions of this Consent Order.

GRACIE POINT HOLDINGS, LLC

By: j;’&/

s
[Corporate Seal] Print Name: jOSe f;" ks gQ AJ &hj
Title: CFo /C 0O
4 —_— .
Date: 1 )..gce,m/l,z/fn ] S ) 2’0‘7—-”

STATE OF Y\ ows e\l

COUNTY OF WNous Nob

The foregoing instrument was acknowledged before me by means of [E@sical presence or

[J online notarization, this 1S day of Doceswhey 2021, by - § NSO Sewo\, ,
(name of perso
(5O [ 66 for (D ccxe D Wdinay

{type of authority; e.g., officer, trustee, attorney in fact) (company name)
\\\ll'll),l
o ‘{ ’/

S \\z-fé\ STATE \O o /{ / X
5 c",’ OF NEW YORK \5? 2 : Etignaturebf'the Notary)
= ' oer—— ¥ =t
= | NOTARY PUBLIC = ( .
Z 2\ Ouod i mwvor ooy ;'.::;:'3 w\ Q\?Qf& q
Z CZ?; orrosgir /G 5 (Pyifit, T\pe or Stamp Commissioned Name of Notary)

7%, o)

/

“4 SI?N EXP\P&;% \\\ /
Personally l'dﬁd{fv“ ______OR Produced Identification

Type of Identification Produced ’t‘}h-\e:?l.b

My Commission Expires O\ & 126 Ly
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By execution hereof, JON M. BAKER, SR., consents to entry of this Consent Order, agrees
without reservation to all of the above terms and conditions and shall be bound by all provisions

herein.

JON M. JAKER, SR.
Date: bcoe.mbe.r 13, 202

STATEOF MA

COUNTY OF Aar Folk

The foregoing instrument was acknowledged before me by means of N physical presence or

[ online notarization, this [3"% day of ()ocembe.r' 2021, by _Jorr M. Baher

(name of person)

as_Controllng [Erser _for Graeie Point Ho/Jm:;.s,. LLC .

(type of authority; e.g., officer, trustee, attorney in fact) (company name)

Pk

(Signature of the Notary)

S+CV‘&V\. C' LaMA

{Print, Type or Stamp Commissioned Name of Notary)

Personally Known / OR Produced Identification v”

Type of Identification Produced _ A Qriver's Licens £

My Commission Expires ___ April 27, 2033

STEVEN G. I.'A'M_B i
Notary Publle ** -

COMMONWEALTH OF MASSACHUSETTS
My Commigsion Expires
I Aprll 27, 2023
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—

ts to prftry of this Consent Order, agrees

By execution hereof, MICHAEL
d shall be bound by all provisions
//

without reservation to all of the ab te
herein. /
~—
/ V\.—/-’/
/ :

“MICHAEL MIL.LETTE
Date: / 7:/ ?

STATEOF (onvmurilvy

COUNTY OF gt 1 1

The foregoing instrument was acknowledged before me by means of %\ysical presence or
r . .
O online notarization, this ) day of ) eLtnber 2021, by N\ thuel 0 e 310

(name of person) cwtixat

- o hy L
as A amad, vy Factnves for FlvdAd Ty § 3, viyurt A~ =7 T‘";"
(type of authorily; e.g., officer, trustee, attorney in fact) (company name) ¢ )

1) — 0

// (Sigfiature of the Notary)

’j—‘qu DM)/ O.f ?;I\JC\

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known OR Produced Identification “/
Type of Identification Produced N L[ D L
My Commission Expires / Ol) ) / / ) }3

Juan David Ospina
! clicut

tary Public, State of Conne

~&OCogmlamnwxesmmta1.mzs

PR
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By execution hereof, JOSEPH A, CAMBI consents to entry of this Consent Order, agrees
without reservation to all of the above terms and conditions and shall be bound by all provisions

herein. ) .

Q .(X_Oﬁ'\/\/
JOSEPQ}. CAMBI
Date:  12-6-2021

STATE OF Massachusetts
COUNTY oF Hampden

The foregoing instrument was acknowledged before me by means of (3 physical presence or

¢ December 2021, by Joseph A Cambi

OJ online notarization, this 6th day o
(name of person)

as Individually for
(type of authority; e.g., officer, trustee, attorney in fact) : {company name)

M . Da;

re of the ta)

AN
ignatu

.

(S
Deborah Matysik Sammataro

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known _ X OR Produced Identification

Type of Identification Produced

My Commission Expires 12-24-2021 g, Mlnuﬂmm TARO

Massachuestts

¥/ Commission Expires Dec 24, 2021
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By execution hereof, JAMES B. MARCLS consents to entry of this Consent Ordev, sgrees
without reservation to all of the above terms and conditions and,shu be bound by all provisions
herein.

JAMES B. MQ’R(“UQ /
Date: 12- 7 ‘_2 {

STATE OF MASSACHUSETTS

COUNTY OF HAMPSHIRE

The foregoing instrument was acknowledged before me by means of O physical presence or
& online notarieation. this 7TH H day of DECEMBER 503} 1, JAMES B. MARCUS

(name of person)
as INDIVIDUAELY for .
{type of suthority: ¢.3.. officer, trustes, allomsy in facl) (vompany name)
[ i
-_DA&MSL_SQME
{Signature of the Notary)
DEBORAH M SAMMATAROQ

(Print, Type or Stamp Commissioned Name of Notacy)

Personally Known X OR Produced Identification

Type of ldentification Produced ____
12-24-2021

My Commission Expirey
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COPIES FURNISHED TO:

BRIAN T. CASEY, ESQUIRE
Locke Lord LLP

Terminus 200

3333 Piedmont Road NE, Suite 1200
Atlanta, GA 30305

Telephone: (404) 870-4638

Email: bcasey@lockelord.com

JOSEPH A. CAMBI, PRESIDENT

E.T.I. Financial Corporation

Founders Finance LLC d/b/a Honor Capital
1551 Sawgrass Corporate Parkway, Suite 130
Sunrise, FL 33323

Telephone: (413) 798-4898

Email: jcambi@sccorpl.com

JAMES B. MARCUS, DIRECTOR

E.T.I. Financial Corporation

Founders Finance LL.C d/b/a Honor Capital
4 Indian Summer Drive

Croton on Hudson, NY 10520

Telephone: (914) 827-8286

Email: jamesjamesmarcus(@gmail.com

HARISH RAGHAVAN,

CHIEF EXECUTIVE OFFICER

Honor Capital Holdings, LLC

Gracie Point Holdings, LLC

420 Lexington Avenue, Suite 2550

New York, NY 10170

Telephone: (212) 487-5103

E-mail: harish.raghavan@graciepoint.com

JON M. BAKER, SR.,

MANAGING MEMBER

Gracie Point Holdings, LLC

c¢/o International Planning Group, Inc.
62 Walnut Street

Wellesley, MA 02481

Telephone: (781) 475-7811

Email: jbakersr@ipgltd.com

MICHAEL MILLETTE,

MANAGING PARTNER

Hudson Structured Capital Management Ltd.
2187 Atlantic Street, Fourth Floor

Stamford, CT 06902

Telephone: (203) 975-4852

Email: Michael.millette@@hscm.com

ALISON STERETT,

FINANCIAL ADMINISTRATOR
Property & Casualty Financial Oversight
Florida Office of Insurance Regulation
200 Easl Gaines Street

Tallahassee, FL 32399

COREY HUBBARD, FINANCIAL
EXAMINER/ANALYST SUPERVISOR
Property & Casualty Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL. 32399

DANNY E. BLANCO JR.,
FINANCIAL SPECIALIST

Property & Casualty Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

JENNIFER A. MILAM,

ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

Telephone: (850) 413-4281

Email: jennifer.milam(@floir.com
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