FILED

MAY 2.8 2021
INSURANCE REGULATION
Docketed by:
OFFICE OF INSURANCE REGULATION
DAVID ALTMAIER
COMMISSIONER.
IN THE MATTER OF: CASE NO.: 281855-21-CO
ANCHOR PROPERTY & CASUALTY
INSURANCE COMPANY
/
FOURTH CONSENT ORDER

EXTENDING PERIOD OF PUBLIC ADMINISTRATIVE SUPERVISION

THIS CAUSE came on for consideration as a result of discussions between the FLORIDA
OFFICE OF INSURANCE REGULATION (“OFFICE”) and ANCHOR PROPERTY &
CASUALTY INSURANCE COMPANY (“ANCHOR”) subsequent to entering into a consent
order placing it in public administrative supervision for a period of 120 days in Case No. 260539~
20-CO (“Supervision Order”), which was filed on February 28, 2020. Prior to the expiration of
the 120-day period, the parties agreed to extend the duration of administrative supervision until
October 24, 2020, by consent order in Case No. 265693-20-CO (“First Extension Order™), which
was filed June 26, 2020. Prior to the expiration of the subsequent 120-day pericd, the parties agreed
to extend the duration of administrative supervision uatil February 18, 2021, by consent order in
Case No. 271205-20-CO (“Second Extension Order”). Prior to the expiration of the subsequent
120-day period, the parties agreed to extend the duration of administrative supervision until June
17, 2021, by consent order in Case No. 276909-21-CO (“Third Extension Order”). True and
comrect copies of the Supervision Order, the First Extension Order, the Second Extension Order,
and the Third Extension Order are attached hereto as Exhibits A, B, C, and D, respectively, and
incorporated herein by reference. Following a complete review of the entire record, and wpon
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consideration thereof, and otherwise being fully advised in the premises, the OFFICE hereby finds
as follows:

L. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. ANCHOR is a domestic property and casualty insurer authorized to transact
insurance business in the state of Florida pursuant to a Certificate of Authority issued by the
OFFICE, pursuant to Chapter 624, Part III, Florida Statutes.

3. Paragraph 5 of the Supervision Order states as follows:

5. ANCHOR has been cooperative with the OFFICE and agrees to be
placed under administrative supervision for a period of 120 days from the
date of execution of this Consent Order and to be subject to the provisions
of Sections 624.80-.87, Florida Statutes, as if an order were issued by the
OFFICE. Such administrative supervision may be extended in 60-day
increments at the OFFICE’s sole discretion for as long as is necessary for the
company to effectuate a smooth transition and orderly wind-down of its
remaining liabilities. All terms of the transition and wind-down of business
are to be included in a wind-down plan (“Plan™), which is subject to the
OFFICE’s approval.

4, Administrative supervision of ANCHOR is currently set to expire on June 17, 2021.

5. Section 624.81(8), Florida Statutes, provides that the OFFICE “may extend the
supervision in increments of 60 days or longer...if conditions justifying supervision exist.” The
OFFICE has determined that grounds exist to extend the period of administrative supervision of
ANCHOR.

6. As of the date of the execution of this Consent Order ANCHOR agrees that
conditions exist that necessitate an additional period of administrative supervision.

7. ANCHOR hereby consents to an additional period of administrative supervision of
120 days from the date of execution of this Consent Order.

8. ANCHOR hereby knowingly and voluntarily waives the requirement of written

notice under Section 624.81(1), Florida Statutes, and agrees that any timelines outlined in this
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Consent Order will be binding, notwithstanding any timelines provided for in Section 624.81,
Florida Statutes.

9.  ANCHOR agrees that all terms of the Supervision Order shall apply and remain in
full force and effect, except as superseded by this Consent Order.

10. Any prior orders, consent orders, or corrective action plans that ANCHOR has
entered into with the OFFICE prior to the execution of this Consent Order shall apply and remain
in full force and effect for ANCHOR, except where provisions of such orders, consent orders, or
corrective action plans have expired, other than the Supervision Order as indicated above in
paragraph 3; have been superseded by subsequent orders, consent orders, or corrective action
plans; or are inconsistent with this Consent Order.

11.  ANCHOR agrees that, upon execution of this Consent Order, failure to adhete to
one or more of the terms and conditions contained herein may result, without further proceedings,
in the OFFICE suspending, revoking, or taking other administrative action as it deems appropriate
upon ANCHOR’s Certificate of Authority in this state in accordance with Sections 120.569(2)(n)
and 120.60(6), Fiorida Statutes.

12. ANCHOR affirms that all representations made herein are true and all requirements
set forth herein are material to the issuance of this Consent Order.

13.  In accordance with Section 624.87, Florida Statutes, ANCHOR agrees to pay to the
OFFICE all expenses of supervision incurred subsequent to the date of execution of this Consent
Order.

14. Except as provided in paragraph 13 above, each party to this action shall bear its

own costs and fees.
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15.  ANCHOR expressly waives a hearing in this matter, the making of findings of fact
and conclusions of law by the OFFICE, and all further and other proceedings herein to which it
mey be entitled by law or rules of the OFFICE. ANCHOR hereby knowingly and voluntarily
waives all rights to challenge or to contest this Consent Order in any forum available to it, now or
in the future, including the right to any administrative proceeding, state or federal court action, or
any appeal.

16.  The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed and docketed a copy of this Consent Order bearing the signature of the
authorized representative of ANCHOR, notwithstanding the fact that the copy may have been
transmitted to the OFFICE electronically. Further, ANCHOR agrees that the signature of its

authorized representative as affixed to this Consent Order shall be under the seal of a Notary

Public.
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WHEREFORE, because the FLORIDA OFFICE OF INSURANCE REGULATION has
determined that conditions justifying administrative supervision continue to exist, the
administrative supervision of ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY
is hereby agreed to be extended for 120 days from the date of execution of this Consent Order. All
terms and conditions contained herein are hereby ORDERED, and all ather provisions of Consent
Orders 260539-20-CO; 265693-20-CO; 271205-20-CO; and 276909-21-CO remain unchanged by

this Consent Order.

FURTHER, all terms and conditions contained herein are herebhy ORDERED.

David Altmaier, Commissioner
Office of Insurance Regulation
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By execution hereof, ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY
consents to entry of this Consent Order, agrees without reservation to all of the above terms and
conditions, and shall be bound by all provisions herein, The undersigned represents that they have
the authority to bind ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY to the
terms and conditions of this Consent Order. The undersigned also certifies that they have provided
the signature below voluntarily and without coetcion, based upon the assistance of legal counsel
for ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY.

ANCHOR PROPERTY & CASUALTY
Y

By

{
[Corporate Seal] Print Name: ,/-:r:—;? TAM KR

Title: (/¢
Date: {/ Zﬁf/ M

STATE OF _Fyicks
COUNTY OF _Z,L_}ngé‘,\

The foregoing instrument was acknowledged before me by means of E@ysical presence

or OJ online notarization, this £ day of Zi % 2021, by &m Ka“'z,
f
as CfO for A-ckvr )ﬁf-‘:b B &wafﬁ?) Co
(co

(type of authority; e.g., officer, trustee, attorney in fact) any name)™

. GARY RALDERMANN | : /
7886, Notary Publc - State o Fierda (Signature o otary)

J-i Commission # GG 347559

LornS 7 My Comm, Expires May 1, 2023

National Notary Assn,
Benlac throuah Nations Bty 22 (Print, Type or Stamp20mmissioned Name of Notary)

§

Personally Known ‘/ OR Produced Identification

Type of identification produced

My Commission Expires
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COPIES FURNISHED TO:

BRIAN KATZ, CHIEF EXECUTIVE OFFICER
Anchor Property & Casualty Insurance Company
5959 Central Avenue, Suite 200

St. Petersburg, Florida 33710

Email: bkatz(@relyonanchor.com

J. STEVE RODDENBERRY, SPECIAL CONSULTANT
Pennington, P.A.

215 South Monroe St., Suite 200

P.O. Box 10095

Tallahassee, Florida 32302-2095

Email: sroddenberry(@penningtonlaw.com

VIRGINIA A. CHRISTY, DIRECTOR
Property & Casualty Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, Florida 32399

Email: virginia.christy@floir.com

MICHAEL KLINER, ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399

Telephone: (850) 413-4108

Facsimile: (850) 922-2543

Email: michael.kliner@floir.com
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FILED

EXHIBIT D FeB 17 1
INSURANC
Docketedby: 0N
OFFICE OF INSURANCE REGULATION
DAVID ALTMAIRR
COoamssIONER
IN THE MATTER OF: CASE NO.: 276909-21-CO
ANCHOR PROPERTY& CASUALTY
INSURANCE COMPANY

THIS CAUSE came on for consideration as a result of discussions between the FLORIDA
OFFICE OF INSURANCE REGULATION (“OFFICE") and ANCHOR PROPERTY &
CASUALTY INSURANCE COMPANY (“ANCHOR") subsequent to entering into & consent
order placing it in public administrative supervision for a period of 120 days in Case No. 260539~
20-CO (“Supervision Order™), which was filed on February 28, 2020, Prior to the expiration of
the 120-day period, the parties agreed to extend the duration of administrative supervision until
October 24, 2020, by consent order in Case No. 265693-20-CO (“First Extension Order"), which
was filed June 26, 2020, Prior to the expiration of the subsequent 120-day period, the parties
agreed to extend the duration of administrative supervision until February 18, 2021, by consent
order in Case No. 271205-20-CO (“Second Extension Order”). True and correct copies of the
Supervision Order, the First Extension Order, and the Second Extension Order are attached hereto
as Exhibits A, B, and C, respectively, and incorporated herein by reference. Following a complete
review of the entire record, and upon consideration thereof, and otherwise being fully advised in
the premiges, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.
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2, ANCHOR is a domestic property and casualty insurer authorized to transact
insurance business in the state of Florida pursuant to a Certificate of Authority issued by the
OFFICE, pursuant to Chapter 624, Part I1I, Florida Statutes,

3 Paragraph 5 of the Supervision Order states as follows:

5. ANCHOR has been cooperative with the OFFICE and agrees to be
placed under administrative supervision for a period of 120 days from the
date of execution of this Consent Order and to be subject to the provisions
of Sections 624.80-.87, Florida Statutes, as if an order were issued by the
OFFICE. Such administrative supervision may be extended in 60-day
increments at the OFPICE’s sole discretion for as long as is necessary for the
company to effectuate a smooth transition and orderly wind-down of its
remaining liabilities. All terms of the transition and wind-down of business

are to be included in a wind-down plan (“Plan™), which is subject to the
OFFICE’s approval,

4. Administrative supervision of ANCHOR is currently set to expire on February 18,
2021,

5. Section 624.81(8), Florida Statutes, provides that the OFFICE “may extend the
supervision in increments of 60 days or longer...if conditions justifying supervision exist.” The

OFFICE has determined that grounds exist to extend the period of administrative supervision of

ANCHOR.
6. As of the date of the execution of this Consent Order ANCHOR agrees that

conditions exist that necessitate an additional period of administrative supervision.
7 ANCHOR hereby consents to an additional period of administrative supervision of

120 days from the date of execution of this Consent Order,

8. ANCHOR hereby knowingly and voluntarily waives the requirement of written
notice under Section 624.81(1), Florida Statutes, and agrees that any timelines outlined in this

Consent Order will be binding, notwithstanding any timelines provided for in Section 624.81,

Florida Statutes.
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9.  ANCHOR agrees that all terms of the Supetvision Order shall apply and remain in
full force and effect, except as superseded by this Consent Order.

10.  Any prior orders, consent orders, or corrective action plans that ANCHOR has
entered into with the OFFICE prior to the execution of this Consent Order shall apply and remain
in full force and effect for ANCHOR, except where provisions of such orders, consent orders, or
corrective action plans have expired, other than the Supervision Order as indicated above in
paragraph 3; have been superseded by subsequent orders, consent orders, or corrective action
plans; or are inconsistent with this Consent Order.

11, ANCHOR agrees that, upon execution of this Consent Order, failure to adhere to
one or more of the terms and conditions contained herein may result, without further proceedings,
in the OFFICE suspending, revoking, or taking other administrative action as it deems appropriate
upon ANCHOR?s Certificate of Authority in this state in accordance with Sections 120.569(2)(n)
and 120.60(6), Florida Statutes.

12.  ANCHOR affirms that all representations made herein are true and all requirements
set forth herein are material to the issuance of this Consent Order.

13, Inaccordance with Section 624.87, Florida Statutes, ANCHOR agrees to pay to the
OFFICE all expenses of supervision incurred subsequent to the date of execution of this Consent

Order.
14.  Except as provided in paragraph 13 above, cach party to this action shall bear its

own costs and fees.
15. ANCHOR expressly waives a hearing in this metter, the making of findings of fact
and conclusions of law by the OFFICE, and all further and other proceedings herein to which it

may be entitled by law or rules of the OFFICE. ANCHOR heteby knowingly and voluntarily
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waives all rights to challenge or to contest this Consent Order in any forum available to it, now or
in the future, including the right to any administrative proceeding, state or federal court action, or
any appeal.

16.  The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed and docketed a copy of this Consent Order beating the signature of the
authorized representative of ANCHOR, notwithstanding the fact that the copy may have been
transmitted to the OFFICE electronically, Further, ANCHOR agrees that the signature of its
authorized representative as affixed to this Consent Order shall be under the seal of a Notary
Public.

WHEREFORE, because the FLORIDA OFFICE OF INSURANCE REGULATION has
determined that - conditions justifying administrative supervision continue to exist, the
administrative supervision of ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY
is hereby agreed to be extended for 120 days from the date of execution of this Consent Order, All
terms and conditions contained herein are hereby ORDERED, and all other provisions of Consent

Orders 260539-20-CO; 265693-20-CO; and 271205-20-CO remain unchanged by this Consent

Order.
FURTHER, all terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this | ] day of @_@_ﬁ, 2021.

i

n = -'l"'f, 2 ¥ 3
b fﬂ:' ~ ASS }ﬂd AMC.T

»

oo
1'". .

David Altmaier, Commissioner
Office of Insurance Regulation
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By execution hercof, ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY
consents to entry of this Consent Order, agrees without reservation to all of the above terms and

conditions, and shall be bound by all provisions herein. The undersigned represents that they have
the authority to bind ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY to the
terms and conditions of this Consent Order. The undersigned also certifies that they have provided
the signature below voluntarily and without coeroion, based upon the assistance of legal counsel
for ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY.

ANCHOR PROPERTY & CASUALTY
INSURANCE COMPANY

By | T

[Corporate Soal] Print Name: Beisal - ML
Title: (20
Date: _ 2/ /2]

STATE OF ’:Zﬁ"[

COUNTY OF _ﬂl@s"\

The foregoing instrument was acknowledged before me by means of E{physioal presence
or 1 online notarization, this / 7"day of F‘Z 2021, by, E«'« (&!

‘ ofnereon)
a9 &O for A&r ~Ava

(typeof uuthérﬂy; e.g., officer, trustes, attorney in fact) { nams)

P /75’_

"“ ‘"’;siﬁ&’:ftheNom)
i

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known / OR Produced Identification
Type of identification produced

My Commission Bxpires
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COPIES FURNISHED TO:

BRIAN KATZ, CHIEF EXECUTIVE OFFICER
Anchor Property & Casualty Insurance Company
5959 Central Avenus, Suite 200

St. Petersburg, Florida 33710

Email: bkatz@relyonanchor.com

J. STEVE RODDENBERRY, SPECIAL CONSULTANT
Pennington, P.A.

215 South Monroe St., Suite 200 .

P.0. Box 10095

Tallahassee, Florida 32302-2095

Email: sroddenberry@penningioniaw.com

VIRGINIA A. CHRISTY, DIRECTOR
Property & Casualty Financial Oversight
Florida Office of Insurance Regulation
200 Bast Gaines Strest

Tallahassee, Florida 32399

Email: yirginia.christv@floir.com

MICHAEL KLINER, ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation

200 East Gaines Street

Tallahasses, Florida 32399

Telephone: (850) 413-4108

Facsimile: (850) 922-2543

Bmail: michacl kliner@floir.com
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FILED

FEB 2 8 2020

g~ A

OFFICE OF INSURANCE REGULATION

DAVID ALTMAYER
COMIINONER

IN THE MATTER OF: CASB NO,: 260539-20-CO

ANCHOR PROPERTY & CASUALTY
INSURANCE COMPANY

THIS CAUSE oame on for consideration upon review of the finanoial condition of
ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY (“ANCHOR™) by the
FLORIDA. OFFICE OF INSURANCE REGULATION (OFFICE™). After a complete review of
ths entire recotd, and upon consideration thereof, end being otherwise fully advised in the premises,
the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subjeot matter and the parties hereln,

2. ANCHOR is a domestic propesty and casuelty insurer enthorized to trensact
insurance business in the state of Florida putsuent to a Cexrtificate of Autherity isspsd by the
OFFICE, pursuant to Chapter 624, Part 1T, Florida Statates, '

3. On February 13, 2020, the OFFICH issuod Consent Ordex 258650-20-CO, which
approved a Policy Replacement Agreement betweon ANCHOR and Homeowners Cheloe Property
Insurance Company and the cancellation of all ANCHOR policies effeotive Apxil 1, 2020, with the
simmltancous offer of short-term replacement coverage from Homecowners Cholos Property
Insurance Company. ANCHOR was mm:mqpkdhamnawww:omommby

February 17, 2020,
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4,  The OFFICE has determined that grounds exist for ANCHOR to be placed in
sdministrative supervision for the purposs of effectunting an onderly wind-down of its rennaining
linbilities, ssfegnarding its ansets, and protecting the intarests of policyholdats, olaimants, and the
public.

5.  ANCHOR hss been cooperative with the OFFICB and agrees to be placed under
adn;misn'aﬂve supervision for a period of 120 days from the dats of execution of this Consent Oxder
and to bo subjeot to the provisions of Sections 624.80-.87, Floxida Statutes, s if an order were
issued by the OFRICE. Such administrative supervision may be extended in 60-day inorements at
ths OFFICE's sole disoretion for as long as s nocessary for the company to effectuats a samooth
transition and orderly wind-down of its remaining liabilities. Al termns of the transition and wind-
down of business are to be included in a wind-down plan (“Plan®), which is subject to the
OFFICE's appraval,

6.  The time within which' ANCHOR must file its Plan with the OFFICE is hareby
extended to the ¢lose of business on Maych 13, 2020, The Plan must include, but is not limited to,
the following:

'R A demonstration, in sufficient detail as detesmined by the OFFICE, of
ANCHOR's ability to fund its operations in amounts sufficient to pay all polioyholder
olaims and provide for the payment of other liabilities as they becoms due;

b. A schedule of n11| outstanding claims to include dato of loss, initial resarve
amount, and current resecve amount as of February 29, 2020, and such further claim
information as may bs requested by the OFFICE;

o - Such other information as the OFFICE requested in its letters to ANCHOR
dated January 29, 2019; Februery 4, 2020; and Februdry 20, 2020.
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ANCHOR will remain in administretive suparvision, pursuant to this Consent Order,

for the purpose of implementing its Plan.

80

ANCHOR may not conduot the following aotivities during the perlad of supexvision,

without prior approval by the ORFICE, ps sct forth in Section 624,83, Florida Statutes:

A
b.
c

dl

k.
9'l

Disposs of, convey, or encumber any of ite sgsets or its business in forcs;

Withdraw any of its bank accounts;

Lend any of its funds;

Invest any of its funds;

Transfer any of its property;

Incur any debt, obligation, or lisbility;

Merge or oonsolidate with another company;

Enter into any new relnsuranee contract or treaty;

Terminate, surrender, forfeit, convest, or lapse any insurancs polloy, certificate, or
oontract of insurance, except for nonpayment of premivms due;

Relense, pay, or refund premium deposits, avarued cesh or loan values, or other
reserves on any insurance policy or certifioate; or

Meke any materiel chenge in managemaent,

ANCHOR hereby knowingly and voluntarily weives the requiretnent of written

notice under Section 624.81(1), Florida Statutes, and agrees that eny timelines outlined in this

Consent Order will be binding, notwithstanding any timelines provided for in Section 624.81,

Florida Statutes.

10.

ANCHOR is not currently writing new business and may only renow policies whore

required by statute.

1L

ANCHOR shell not enter into any new or amend any existing agreements with any
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affiliate, as defined in Scotion 631.011(1), Florida Statutos, without prior written consent of the
OFFICE,

12, ANCHOR shall aot waste assets or expend funds in excess of $10,000 United States
Dollars ("USD"), other than in the ordinary course of business, without ths prior writtan consant of
the OFFICE. If, after approval of  transaction over $10,000 has been granted by ths OFFICE, the
OFFICE becomes aware of additional facts or cixoumstances that materially affect such approval,
the OFFICE reserves the right to zequire such comective setion as it mey decm necessary or
advisable. Transactions in the ordinary course of business shall includs, but nat bs lmited to,
payment of claims or settlement of disputed o litigated claims. ANCHOR need not obtain prior
written approval for payment of claimg or settlement of disputed or litigated claims over the amount
of $10,000 USD; howeves, the OFFICE may retrospsctivaly review such payments.

13.  Within 5 business days of the execution of this Consent Order, ANCHOR shall
provids a list of any known pending litigation in which ANCHOR is nemed as a party, ANCHOR
sgrees to provide the OFFICE with an updated Hist on a monthly basis.

14. 'The OFFICE may appoint & Deputy Supezvisor pursiant o Section 624,87, Florida
Statutes, Such Deputy Supervisor shall sepresent the OFFICE and shall be under the contral of the
OFFICE,

15, ANCHOR sghall be responsible for administrative supeevision expenses pursuant to
Section 624.87, Florida Statutes, wnless ANCHOR shows that payment of adminlsteative
supervision expenses will have an adveras matesial impact on its financial condition and jeopardize
ite rehabilitation. Otharwiss, ANCHOR shall reimburse the OFFICE for sny reasonable expensos of
supexvision and will pay directly all contractors, including any Deputy Supervisor retained by the
OFFICR, for assistance with the administrative suparvigion,
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16. ANCHOR sagrecs that tho OFFICE and the Department of Financial Services
(*Department”) may have oxaminera or other designoes present at the offioes of ANCHOR to obtain
independent information. Further, the OFFICE may have examiners or other designess to supervise
aotlvitics, verify transections, verify the conditions and status of ANCHOR and its progress in
develaping and complying with Its Plan, and perform eny other duty as designated by the OFFICE,
ANCHOR shall cooperats with and facilitate fhe presence and work of siich examiners or designess,

17.  Administrative supervision is confidential as provided in Section 624.82, Florida
Statutes, unless atherwise speoified within that stetuts, The OFFICE finds, and ANCHOR apress,
that it is in ths beat interest of its polioyholders and the public to make this Consent Order public
pursuant to Section 624.82(4), Florida Statutes, This finding deea not affect the confidentiality of
any other orders, notices, correspondence, reports, records, or other information in the possession of
the OFFICE relating to the administrative supervision of ANCHOR pursusnt to Section 624,82(1),
Florida Statutes,

18, ANCHOR effirms that all explanations, tepresentations, statomnents, and docurments
provided to the OFFICE in connoction with this Consent Order, including all attachments and
supplomenty thereto, are true and comect and are material to the issuance of this Copsent Order,

19. ANCHOR expressly waives ifs righta to a hearing in this matter, the making of
findings of fact and conclusions of law by the OFFICE, and all forther and other procesdings hesein
to which it may be entitled by law or rules of the OFFICE. ANCHOR harcby knowingly and
voluntarily waives all rights to challenge or contest this Consent Order in any forum available to it,
now of in the futurs, including the rights to any administrative proceeding, state ar federal court
action, or eny appeal.

20, ANCHOR acknowledges that the exscution of this Consent Order does not prohibit
other administraiive action upon the Cextificate of Anthority of ANCHOR deemed appropriate by
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the OFFICB in accordance with the Florida Insurence Code or with Seotions 120.569(2)(n),
120.60(6), and 631.031, Florida Statutos,

21, Any prior orders, consent orders, or corrective action plans that ANCHOR has
entered into with the OFFICR prior to the issuance of this Consent Order, shall remain in full force
and effect for ANCHOR, excopt where provisfons of such orders, consent orders, or corvective
aotion plans have expired; have been superseded by subsequent orders, conssnt orders, or corrective
action plans; of are inconsistent with this Consent Ordet.

22, Any dendlines, reporting requirements, other provisions, or requirements set forth in
this Consent Order may be altared or tesminated by written approval of the OFRICKE, Such writien
approval by the OFFICE s subject to statutory or administrative regulation limitations,

23. ANCHOR agrees that it haa entered into thia Consent Order voluntarily, without
coercion from the OFFICE, or any agent, employes, ar designes of the OFFICE, and that ANCHOR
hes obtained legal counsel prior to entering into this Congent Order.

24,  The parties agree that this Consent Order shall bs desmed to be exsouted when the
OFFICE has signed and docketed ‘a oopy of this Consent Order beering the signature of the
authorized xeprosontative of ANCHOR, notwithstanding the fact that the copy may have been
transmitted to the OFFICE electroniorlly. Further, ANCHOR agrees that the signsture of its
anthorized representative as affixed to this Consent Order ghall be under the ssul of & Notery Publie,
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WHEREFORE, the agreement between ANCHOR PROFERTY & CASUALTY
INSURANCE COMPANY and ths FLORIDA. OFFICE OF INSURANCE REGULATION, the
tarms and conditions of which are set forth above, is AFPROVED, FURTHER, all texms and
conditions contained herein to place ANCHOR PROPBRTY & CASUALTY INSURANCE
COMPANY in administrative supsrvision are hereby ORDERED.

DONEmeRDBRBDthism_dayofE_él_h__nf_ 2020,

N

: 7
avid Altmaier, C: joner
" Office of Insurance Regulation
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By exocution heraof, ANCHOR FROPERTY & CASUALTY INSURANCE COMPANY
coxizents to entty of this Consent Ondor, agrees without reservation to all of the above terms and
oonditions, and sheil be bound by all provislons hesein, The uadersigusd sepresents that they have
the suthority to bind ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY to the
terms and oonditions of this Conaent Order, Tho undorsignod elso certlfles that they have provided
the signatute below voluntarily and without oocroion, based upon tho ussistance of lagal counsel for
ANCHOR. PROPERTY & CASUALTY INSURANCE COMPANY.

ANCHOR FROPERTY & CASUALTY INSURANCE

COMPANY
By: /2—/ ekl
[Corporate Seal] Neme: ASV/o/ SN Lo Sk
(Ploase type ot print)
Ty, £ £ )
Date; w? '/ﬂ& /no,a.o
STATBOF _/br o
COUNTY OF _ A 4,

The forégoing inatrument wax acknowledged befara me by means of 2l physical presence
or [ online sotarixation, tils_F dey of /24 2020, by, Abvr Sorlosurd

~ (nwme of person)
a PP for /m{, ¢ h, Lopumng, Eopros
(type of’ 7 0.+, Ollicer, frusice, sitoney I fnot) any nams)

z‘%%%m
__ACU_%(MQMP =
(Print, Statp Commissioned Name of Notary)

Personally Known Y OR Produced Identifleation
Type of identification produced
My Commission Expires_ ()] [07/7.0 22
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COPIES FURNISHED TO:

KRVIN PAWLOWSKI, CHIEF BXECUTIVE OFFICER
Anghor Property & Casurlty Insurance Company

5959 Central Avenus, Suite 200

St. Petersburg, Florida 33710

Email: kpawlowski@relyonanchor.com

J. STRVE RODDENBERRY, SPBCIAL CONSULTANT
Pennington P.A.

215 South Montoc Street, Suite 200

Tallahassce, Flarida 32301

Bmail: sroddenbotry @ponningtonlaw.com

VIRGINIA CHRISTY, DIRECTOR
Florida Offics of Insurance Regulstion
Property & Casualty Rinanoial Oversight
200 Enst Gaines Strest

Tallahasses, Florlda 32399 -

Email: virginia,christy@floir.com

MICHAEL KLINER, ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation

200 Bast Gaines Streot

Tallahassee, Florida 32399

Telephone: (850) 4134108

Bmzil: michael klines@1floir.com
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FILED
EXHIBIT B I JUN 2 6 2020

DNSURANCE
Dokatty L

‘.‘ % K

OFFICE OF INSURANCE REGULATION

DAVID ALTMATER
CoMMIIGHIR

IN THB MATTER OF: CASENO.: 265693-20-CO
ANCHOR FROPERTY& CASUALTY

INSURANCE COMPANY

THIS CAUSE oame on for consideration as a result of dissusaions betweea the FLORIDA
OFFICE OF INSURANUR RBGULATION (“OFFICE”) sud ANCHOR PROPERTY &
CASUALTY INSURANCE COMPANY (“ANCHOR") subsequent to entexing into & Consent
Onder placing it in public adnicisirative supesvision in Case No. 260589-20-CO (“Supurvision
Osdes*), which was filed on Febimery 28, 2020, end which is attached heteto av Bxhibit A and
incorpossted herein by reference. Following a complate review of the entire reooed, and upon
considenstion thereof, and atherwive being fully advised in the premises, the OFFICE hereby finds
a3 follown

1.  The OFFICE has jwsisdiction over the sobject matter and of the pasties herein.

2. ANCHOR is & domestic propety amd cdsuslly insurer authorized to toansact
ingurance busioess in fhe staid of Florida pursuant to & Certificats of Antlicsity jssted by ¢
OFFICE, pumssant tv Chapler 624, Part III, Florida Statutes.

3. Pamgaph%althe Supervision Duder states as fhllows:

45, ANCHOR s been cooperative with the OFFICE and agress to be

laced under administrative supervision for a period & 120 dayi frotn tite
&uwm«mwmmmhmmmmm
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of Sections 624,80-.87, Florida Statutes, as if en order were issued by the
OFFICE, Such administrative supervision may bo extended in 60-day
inorements at the OFFICR'a sole dlscvetion for as Jong as is necessaty for the
company fo effectuate a amooth transition and orderly wind-down of its
remaining Habilities. All tesmns of the transition and wind-down of business
are to be.included in & wind-down plan (Plen"), which is subjeot to the
OFFICE's approval.”

4, Administrative sopervision of ANCHOR is currently set to expire on June 27, 2020,

5.  Seotlon 624.81(8), Florida Siatutes, provides that the OFFICE “may extend the
supcrvision in lncrements of 60 days or fonger...if conditions justifylng supervision exist” Ths
OFFICE haa determined that grounds exist to extend the peridd of admintstrative supervision of
ANCHOR,

6. As of the dats of the execution of this Consent Order ANCHOR agrees that
conditions exist that necessitate an additional period of administrative supervision,

7. ANCHOR hereby consents to an additional period of administrative supsrvision of
120 days from the date of execution of this Consent Order.

8. ANCHOR hereby knowingly end voluntarily waives the roquirement of written
notioo vnder Section 624:81(1), Florida Statutes, and agrees that any timelines oudlined in this
Consent Order will be binding, notwithstanding any timelines provided for in Section 624.81,

Hlorlda Statutes.
9.  ANCHOR agroes that all termss of the Supcervision Order shall apply and reroain in

full foroe and offect, except as superseded by this Consent Opder.

10.  Any prior orders, consent orders, or correstive sction plans that ANCHOR has
entored into with the OFFICE priar to the execution of this Consent Order shall apply and remain
in full force and effect for ANCHOR, except whers provisions of such orders, consent orders, ar
corrective action plans have expired, other than the Supervision Order es indicated above in

Page2of6



paragraph 3; have beon superseded by subsequent orders, consent orders, or corrective mction
plans; or ave inconsistent with this Conzent Ordex,

11, ANCHOR agroes that, upon exeontion of this Consent Order, fallure t» adhers to
one or more of the terms and conditions contained herein may result, without further proceedings,
in the OFFICE suspending, revoking, or taking other adminlstrative action ss it decms appropriate
upon ANCHOR's Certifioate of Authority in this state in accordance with Sections 120.569(2)(n)
end 120.60(6), Florida Statutes.

12.  ANCHOR effirms thet all representations made herein are true and all requirsments
sst forth herein are material {o the issuance of this Consent Order.

13. Inaccordance with Section 624.87, Florida Statutes, ANCHOR sgrees to pay to the
OFFICE all expenses of supervision incurred subsequent to the dete of exeoution of this Consent

Order.’
14. Bxoopt as provided in paragraph 13 above, each party to this action shall bear its

own costs and fees,

15. ANCHOR expressly waives a hearing in this mattes, the making of findings of fact
and coneluglona of law by the OFFICE, and all further and other proceedings hereln to which it
may ba entitled by law or rules of the OFFICE, ANCHOR hershy knowingly and vohwitarily
waives all rights to challenge or to contest this Consent Order in any forum available to i, now or
in tho futurs, including the right to any administrative proceeding, atate or fedesal court aotion, or

any appoal.
18.  ‘Theparties agres that this Consent Order shall be deemed to be executed when the

OFFICE has signed and docketed a copy of this Consent Order hearing the signatime of the
authorized representative of ANCHOR, notwithstanding the faot that the copy may have been
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trensmitted to the OFFICR electronioally. Further, ANCHOR agrees that the signature of its
authorized represantative as affixed to this Comsent Order shall be under the seal of a Notary
Public, _

WHERBFORRE, because the OFFICE has determined that conditions justifying
administrative supervision confinue to eoxist, the administrative supervision of ANCHOR
PROPERTY & CASUALTY INSURANCE COMPANY 1s hieveby agread to be extended for 120
days from the date of execution of this Consent Order, All terms and conditions contained herein
are hereby ORDERED, and all other provisions of Consont Order 260539-20-CO remain
unchanged by thin Consent Order.

FURTHER, all terms and conditions contained herein ars heteby ORDERED,

DONE end ORDERED this &lrday of_Jiane~ ,3020.

{ e gracmst” m.‘ .

David Altmaler, Commissloner
Office of Inguzance Regulation
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By execution heroof, ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY
consents to entey of this Conzent Order, agroes without reservation to all of the above terms and
conditlons, and shall bs bound by all provisions hereln, Tho undersigned ropresents that they have
the anthorlty to bind ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY to the
terme and conditions of this Consent Ordor, Tho undersigned also vertifios that they have provided
the signsture below vohmtarily and without coercion, based upon the ssatstance of logal counsel
for ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY,

AN FER CASUALTY
W
By:__. |

[Corporate Seal] W@

Title: £89
Dats; _dﬂﬁﬂf

samor Flned,
COUNTY OF M

The forogoing instrument wes scknowledged before me by means of {phylloal pu;unna

orDmﬂinenotaﬁnﬁmtthﬁayof “Sune 2020, by 'B‘."'" k“‘! :

GO P SOy Wy
(lypaofa s 0.5 offiom, trustes, stiornay in fuot) nsme)

Typoor o Name of Notary)

Personally Known f OR Produoed Identifiostion

Type of identification produoed
My Commission Explres
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COPIES FURNISHED TO:

BRIAN KATZ, CHIEF EXECUTIVE OFFICER
Anchor Property & Casualty Insurance Compeny
5959 Central Avenue, Suite 200

St. Petarsburg, Florida 33710

Broail: bkatsf@relvonsnchos.com

1. STEVE RODDENBERRY, SPECIAL CONSULTANT
Pennington, P.A,

215 South Monroe St., Suite 200

2,0, Box 10095

Tnllnhmen. Floxlda 32302-2095

VIRGINIA A, CHRISTY, DIRECTOR
Property & Cesuglty Financial Oversight
Floxids Office of Insnrance Regulation
200 Bast Gaines Strest

Tallahasses, Florida 32399

MICHAEL KLINER, ASSISTANT GENERAL COUNSEL
Florids Office of lsurance Regulation

200 Bast Gaines Streot

Tallahassee, Florida 52399

Telephone: (850) 413-4108

Facsimile: (850) 9222543

Email: michsel klinco@@ foir com
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EXHIBIT A _ FILED
St FER 3 6 2020

=

QFFICE OF INSURANCE REGULATION
DAVID ALTMALFR
COMMBRONER
INTHE MATTER OF: CASR NO.: 260538-20-CO
ANCHOR PROPERTY & CASUALTY
INSURANCE COMPANY

/
CONSENT ORDER FOR PUBLIC ADMINISTRATIVE SUPERVISION

THIS CAUSB cams on for considesation upon review of the finnncisl condition of
ANCHOR PFROPHERTY & CASUALTY INSURANCE COMPANY (“ANCHOR™ by the
FLORIDA OFFICE OF INSURANCE REGULATION (“OFFICE"). After 2 completo review of
the entire rscord, and apon aonsiderstion thereof, and being otherwise fully advised in the premises,
the OFFICE hereby finds as follows:

1. Ths OFFICE has furlsdiction over the subject matter and tho parties hereln,

2. ANCHOR is 2 domestis propaty and casually insurer suthotized to transsct
insuranio businss in the siate of Flodda pomsuant to « Certificate of Authiority imusd by tho
OFFICE, prrsusnt to Chapter 624, Pext Y, Florida Statntes,

3.  On Fobruary 13, 2020, the CRFCE lssued Consent Order 258630-20-CO, which
approved & Palicy Replscament Agrecment betwoen ANCHOR and Homeowners Chaice Propesty
Inmrance Company and the cancellation of all ANCHOR polictes effective Apedl 1, 2020, with the
simultansons offer of short-tesm repiscement covemage from Homsownes Choloe Propesty
ma.M‘wmmeUMImﬂmwhmw

Faleuary 17, 2020,
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4.  The OFFICE has dotermined that grounds exist for ANCHOR to be placed in
administeative sunpervision for the purpose of effectnating an arderly wind-down of ita remaintng
Jiabilities, safepuarding ita assets, and peotecting the interests of polioyholdets, claimants, and the
public,

5. ANCHOR has been cooperative with the OFFICE and agress to be placed wnder
admindetrative suparvision for & perind of 120 dayis from tho dats of excontion of this Conseat Order
a0d to be subjest to the provisions of Seotions 624.80-.87, Flocids Statates, as if an order were
issued by the OFRICE. Such adminlatrative aupervision may be extended in 60-day inoraments ot
thé OFFICE's sole discretion for aa long as 15 nooessary for the company to effisctusts a smooth
franaitton and orderly wind-town of its remaining Hskilities. All terms of the travaition and wind-
down of business ere to be included In & wind-down plan (Plau”), which is subject to the
OFFICE's approval,

8. Thnﬂquwl&hwhlohthCHORmmtﬂhiﬂPhnwithﬁeOMCEi&hmby
extended to the olose of business on Merch 13, 2020, The Plan must includs, bat i not lmited to,
the following:

a A demoensteation, in sufficlent detall as determined by the OFFICE, of
ANCHOR s abillty to fand s opersilons in axounts sufficlent to pay all polioyholder
elaims and provide for the payment of ofher linbilitias as they bacome dis;

b, Asnhndtﬂeoflll'cumﬁngolﬁmmindndadateoﬂoﬂ.inmﬂmme
smount, and curment reserve amount a» of February 29, 2020, and such further alaitn
information aa may be requestad by the OFFICH;

c Such other information as the OFFICE requested in its lotiers to ANCHOR
dated Junuary 29, 2019; February 4, 2020; and Februdry 20, 2020,
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7.

ANCHOR will remain in administrative supervision, pucsuant to this Consent Onder,

for the puxposs of implementing its Plam.

ANCHOR may not conduot the following activities during the perlnd of supsryision,

without prkos approvel by the OFFICE, as set forth in Seotion 624,88, Florida Statutes:

.
b.
o
d.
e

f
&

9,

Dispose of, convey, or encumber any of its kesets or its buainess in faroe;
Withdraw any of its bank accoumnts;

Land any of its funda;

Invest any of ita fonday

Transfer any of its proprty;

Incur any debt, cbligation, or Hability;

Meérge or consolidats with another company;

Hater into any nstw relnsurancs oontract or treaty;

Terminate, surrender, forfeit, convert, or lapss any insurance policy, cxtificats, or
vontract of insurence, except for nonpayment of premiums due;

Release, pay, or refund premium deposits, acorued cash or loan vilues, ar other
TeRATVES On ANy insurance policy or cartifioats; or

Make any matarial chengs in mansgement,

ANCHOR hereby knowingly and voluntardly waives the requirement of written

notics under Ssction 624.81(1), Florkda Statutes, and agroca that any timelines outlined in this
Consent Order will bo binding, notwithstanding any imelinea provided for in Section 624.81,

Florida Statutes.

10.

ANCHOR is not currcatly writing new businsss and may only renew policies where

required by statuis,

13.

ANCHOR shall not eater into auy new or amand any existing sgteemonts with any
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affiliate, a¢ defined in Sootion 631.011(1), Florida Statutes, without prior written consent of the
OFFICR.

12, ANCHOR shall not waste sssets or expend funds in excess of $10,000 United States
Dollars (“USD"), other than in the ordinaty course of business, without ths prior wiitten consant of
the OFFICB, If, after epproval of  transaction over $10,000 has been granted by the OFFICR, the
OFFICE becomes sware of additional facts or cironmstances that materially affisot auch approval,
the OFFICE sescrves the tight to zoquire such coxmtive action as it may deem neceasary ar
advisable, Traneactions in the ordinary cowrse of business ehell includs, but nat bs limited to,
payment of dlaims or settlemeat of dsputed or litigated claims, ANCHOR zed ot obtala pricr
written approval for payment of olaims or eitlement of disputed oc litigated claims over the amount
of $10,000 USD; howsvs, the OFFICE gy retrospectively review such paymants,

13, Wiibin 5 business days of the execution of this Consent Order, ANCHOR shall
provide a list of any known pending Htigation in which ANCHOR ls named as & party, ANCHOR
agrees to provide the OFFICE with an updsted list on 8 monthly basis,

14,  The OFFICB msy appoint a Deputy Supexvisar pursuant to Section 624,87, Flarids
Statntes. Such Deputy Supervisor shafl represent the OFFICB and shall be vnder the cantrol of the
OFFICE,

15. ANCHOR shall he reapoasible for adminisirative supsrvision expeases pursuant to
Seotion 624.87, Florida Stetutes, wnless ANCHOR shows that payment of administrative
supervision expenses wiil have an rdvaras matariel impact on its fnanolel condition and jeopardize
its rehabilitation, Otherwise, ANCHOR shall reinbutse the OFFICE for any nasonsble expenses of
supervidlon and will pay directly all contractars, including any Deputy Supervisor retained by the
OFFICE, fot ssslstance with the administrative supecvision.
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16, ANCHOR sgrees that the QFFICE and the Department of Finannlal Services
(“Dopartment”’) may have examiners or other dealgnees prasant at the offices of ANCHOR. fo obtsin
independent infrmation, Fluﬂmr.ﬂerFFICBmy‘lmvoexmﬂmomﬂmdnﬁsnmto supervise
actlvitles, verify transactions, vesify tho conditions and statns of ANCHOR end its progress in
developing and complying with its Plen, and perform any other duty as designated by the ORFICE,
ANCHOR shall cooperate with aud facilitain the preseice and work of such examiners or deaigneea.

17,  Administrative supervision is confidential as provided in Seotion 624.82, Flosids
Statutes, unless otherwise specified within that statuts, The OFFICE finds, and ANCHOR agrees,
that it s in the best intereat of ita polivyholders and the public to make thls Coneent Ordex public
pursuant 1 Sootlon 624.82(4), Florida Statutes, This fiuding does not affect the confidentiality of
any other orders, notices, correspondencs, reports, recordn, ar othet informution in the possession of
the OFFICE relating o the administmtive supervision of ANCHOR pursuant to Seation 624,83(1),
Florida Steiutes,

18, ANCHOR affirmns thet all explmations, sepresentations, statements, and doouments
provided to the OFFICE In connection with this Consent Order, including ell attachroents and
supploments thereto, arc truc and comrect and are material {o the issuance of thls Conscat Order,

15, ANCHOR exprestly walves ita rights to a hearing in this matter, the meking of
findings of fact and conolustons of Jaw by the OBFICE, and all furthnt and other proceedings horsin
to which it mey bo entitied by law or ziles of the OFFICE. ANCHOR heesby knowingly and
volunterily waives all ights to challenge or contest this Consent Order in gy frum avaiiable to it,
now ot n the future, including (he rights to any administrative procesding, state or federal court
aetion, oz any appeal,

20, ANCHOR ssimowlsdges that the exsention of this Conseat Ordar dass not prohibit
other adminfstrative ection upon the Certificats of Anthorlty of ANCEHOR deamed appropriate by
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tho OFFICB in accordance with the Floride Insuranoe Code or with Seotions 120.569(2)(n),
120.60(6), &xd 631,031, Flaxila Stotutes,

21, Any peor orders, consent orders, or comective action. plans that ANCHOR hag
entared into with the OFFICE prior to the lssuance of this Consent Order, shall xemain in fifll foros
and effect for ANCHOR, aexospt where provisions of such orders, consont orders, or correstive
aotion plans have explred; have been superseded by subsequent ardars, consent arders, or'corrective
action plans; or are inconsistent with this Consent Order.

22. Any deadlines, reporiing requirements, ofher provisions, ar sequirements sst forth in
this Consent Order may be sltered or terminated by written approval of the OFFICE, Such written
approval by the OFFICE is subject to statutory cr adminiisteative regalation Umitations,

23. ANCHOR agroes that it haa entered into this Consant Order voluntarily, withont
coercion from the OFFICE, ar any agens, employes, ar designes of the OFFICE, and that ANCHOR

Tss obtained logal counsel pior to enteting dnto this Consont Ordes.
24,  The parties agres that fais Consent Order ahall bs dosmed to bs execuied when ths

OFFICE has signed and docketed 'a copy of thin Consent Order bearing the slgmature of ths
suthatized reprosentative of ANCHOR, notwithstanding the fact that the copy may have teen
transmitted to the ORFICE electronically. Firther, ANCHOR agrees thet the signature of It
sutharized representative as affixed to this Consent Order ahall be undex the st of & Notary Public,
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WHEREFORE, the agroement between ANCHOR PROPERTY & CASDALTY
INSURANCE COMPANY and fhe FLORIDA OFFICE OF INSURANCE REGULATION, ths
terms end conditions of which are set forth above, is APPROVED, FURTHER, all tarms and
conditions contained herein to place ANCHOR PROPERTY & CASUALTY INSURANCE
COMPANY in administrative supetvision are hereby ORDERED.

DDNB-nndORDBRBDthh_m_dayof_m-Af_ 2020,
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By cscoution hemeof, ANCHOR FROPERTY & CASUALTY INSURANCE COMPANY
sousmtd € entry of this Consent Onder, agrees withuwut reservation to oll of the shove terms and
conditions, and shall be bound by all provisions hereln, The undersigned tepresents thet'they have
the authority 1o bind ANCHOR FROPERTY & CASUALTY INSURANCE COMPANY to the
tarms and conditions of this Conzent Order, The undersignad alro certifies that they have providsa
the vignature below volnntarily end without cosrclon, based upon the sssistance of Iegal counaal for
ANCHOR PROFERTY & CASUALTY INSURANCE COMPANY.

ANCHOR FROPHERTY & CASUALTY INSURANCE

ANY
. v
[Coiporate Seal) Name: A2 mfj :h 4;.:.?/
e &£ &£ )
Duts  »2 ek froac
STATROF_/Hor ..
COUNTY OF _ A i,

‘The Surbgolng instrument was nelonowisdged before me by meand of 7 hyslosl pressnse
or O ontine nptaciaation, dis 0 dayof /26 2000,by 0% Satovurd:

{ramo

fas i = bicy p L ¥ Lol 27 b
W%u»oﬁmmmnﬂ oy r>

Personally Kaown Y __OR Produosd Ydeetifloation
Typa of identification prodused

My Coromission Expires Q[Za"l{':z.n 22 __
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COPIES FURNISHED TO:

KRVIN PAWLOWSKI, CHIER EXECUTIVE ORFICEHR
Anchar Property & Caanalty Ingurance Company

5959 Central Avenue, Suite 200 )

St. Petershurg, Florida 33710

Email: kpawlowski@relyonanchor.com

J. STEVE RODDRENBERRY, SPRCIAL CONSULTANT
Pennlogton P.A.

215 South Montos Street, Suite 200

Tallshrsses, Hlorida 32301

Emall: acoddenbarty @penningtonlaw,com

VIRGINIA CHRIBTY, DIRECTOR

Florida Offico of Inavzance Regulation
& Casualty Finanoisl Gversigitt

200 Xast Gaines Streot

Tallghassee, Flarida 32359

Email: virginis.chrlaty@floir.com

MICHAEL KLINER, ASSISTANT GENERAL COUNSRL,
Florids Offies of Inruranca Ragulation

200 Esat Gaines Strest

Tallahassee, Florida 32399

Telphons: (850) £13-4108

Renall: michael Kitnae@Bolr.com
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EXHIBIT C FILED
OCT 21 2020

INSURANCE
S e

OFFICE OF INSURANCE REGULATION
DAVID ALTMATER
Coanmureim
IN THE MATTER OF: CASENO.: 271205-20-CO

ANCHOR PROPERTYS CASUALTY
INSURANCE COMPANY

THIS CAUSE came on for considerstion en aresult of disonssions betwwen the FLORIDA
OFFICE OF INSURANCE RECULATION (“OFFICE”) sud ANCHOR PROPERTY &
CASUALTY INSURANCE COMPANY (“ANCHOR") mibsequent fo enfering into & Consent
Order placing it in public administrative supervision for a period of 120 days in Cnse No. 260539~
20-CO (“Supervision Opder”), which was filed on February 28, 2020. Prior to the expiration of
the 120-day period, the partica agreed to extend the duoation of adiiniateative supervision ntil
Octobar 24, 2020, by consent neder in Case No, 265693-20-CO (“Pisst Batension Osder”), which
‘was filed June 26, 2020. True and comvect copins of the Supervision Order and fhe First Extension
Ondes ave attached hereto ey Exhibits A and B, respectively, and incorposated hesoin by reference,
Rollowing & complete reviow of thie enfire recond, and wpon consideration thereof, end otherwise
being fully advised in the premises, the OFFICE bereby finda as follows:

1, 'The OFFICE has jurisdiotion over the subject matter and of the parties herein.

2, ANCHOR ix a domestie proparty and casually inmwer suthorized to fmuasct
insuvence business in ths state of Plosida purenst to a Cmi&mofAulbﬁtyimudb)_rm
OFFICE, pursusnt to Chepter 624, Purt I, Plorida Statates.
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3, Parageaph 5 of the Supervision Order atates as follows:

“S.  ANCHOR hes been cooperative with the OFFICE and agrees to be
ptacad under administrative supervision for & period of 120 days from the
date of execution of this Consent Order and ta be subject to the provisions
of Sections 624.80-.87, Flarida Statutes, a3 if an order wers issued by the
OFFICE. Such administrative supervislon mey be extended in 60-day
increments at the OFFICE's sole disaretion for as long as is neceasary for the
company to effectuate & smooth transition and orderly wind-down of its
romaining linbilities. All terms of the transition and wind-down of business
are 10 be included in a wind-down plan (*Plan”), which ia subjest to the
OFFICE’s approval,”

4, Administretive supervision of ANCHOR is currently set to expire on Octobor 24,

2020.
5 Beotlon 624.81(8), Florlds Statutes, provides that the OFFICE “may extend the

supervision In increments of 60 days or longer...if conditions justifying supervision ex!st” The
QFFICE has determined that grounds exist to extend the period of administrative supervision of

ANCHOR.
6. As of the date of the execution of this Consent Order ANCHOR. agroes that

conditions exist that necessitate an additlonal perlod of administrative supervision,
7. ANCHOR hereby consents to an edditional perlod of edministrative supervisjon of

120 daya from the dats of execution of this Consent Order.

8. ANCHOR hereby knowingly and voluntarily weives the requirement of wiitten
notics under Section 624.81(1), Florida Stitutes, and sgrees that any timelines outlined in this
Congent Order will be binding, notwithstanding eny timelines provided for In Section 624.81,

Florida Statutes,
9,  ANCHOR agrees that all terms of the Supervision Order shall apply and remein in

full foree and effect, exoept as superseded by this Consent Order,
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10, Any prior arders, consent orders, or corveotive action plans that ANCHOR has
entered into with'the OFRICE prior to the-sxeoutlon of this Consent Order shall apply and remain
in full foree and efi’eot for ANCHOR, except where provisions of such orders, consent orders, or
coteotive action plans have expired, other than the Supervision Order as indicated above in
paragraph 3; have beon superseded by subsequont crders, consent oxders, or correstive action

plans; or are inconsistert with this Consent Order,
11, ANCHOR agrese that, upon execution of this Consent Order, faflure to adhers to

ane or more of the terms and conditions oontained horeln may result, without further pmooedings,
in the OFFICE susponding, revoking, or taking other admitistrative action as it deems appropriate
upon ANCHOR's Certificate of Authority in this state in accordance with Sectlons 120.569(2)(n)
and 120.60(6), Florida Statates,

12, ANCHOR afflrmas thet all representations made horein are trus and all requiremonts
sct forth hereln are tnaterlal to the issuance of this Consont Order.

13, Inaccordanae with Seotlon 624,87, Florida Statutes, ANCHOR agress to pay to the
OFFICE all expenses of supetvision inourred subsequent to the dste of execution of this Consent

Order,
14.  Except as provided In patagraph 13 above, each party to this action shall bear its

own costz and fees,

15. ANCHOR expressly waives e hearing in this matter, the making of findings of faot
end conclusions of law by the OFFICE, and all further and other prooeedings hereln to whish it
rasy be entitlod by law or tules of the OFFICE, ANCHOR. hereby knowingly and voluntarity
waives all rights to challenge or to contest this Consent Ordec in any forum avallable o it, now or
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in the future, inoluding the right to any administrativo proceeding, stato or federal court action, or

any appesl,
{8,  The partios agrae that this Consent Order shall b deemed to be exscuted when the

OFFICE has signed and docketsd a copy of this Consent Order bearing the signatute of the
authorlzed representative of ANCHOR, notwithatanding the fact thet the copy may haye beon
{tansmitted to the OFFICE electronically. Further, ANCHOR agrees thet the signature of its
authorized representative as affixed to this Consent Order shall be under the seal of a Notary
Public.

WHEREFORE, bsoaunse the OFFICE has detormined fhat oonditions Justifying
sdminiattative supervision continue to exist, the adminstrative supervision of ANCHOR
PROPERTY & CASUALTY INSURANCE COMPANY is hereby agreed to be extended for 120
days from the date of exscution of this Consent Order, All terms and conditions contsined herejy
are hereby ORDERED, and all other provislons of Consont Orders 260539-20-C0 and 265693
20-CO remsin unchangod by this Consent Ordar,

FURTHER, all terms and conditions containcd herein are hereby ORDERED.

DONE end ORDERRD this 22, {day of ) CAnlag,, 2020,

. David Altmiaier, Commissioner
Offico of Insurance Regulation
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By exaoution hereof, ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY
congents to entry of this Consent Order, agreea without resarvation to s}l of the above terms and
conditlons, and akall be bound by all provisiona heraln, The undersigned represents that they have
tho authority to bind ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY to the
terms and conditions of this Consent Order. The undarsigned also certifies that thay have provided
the signature below veluntarily and without coetclon, based upon the assistance of legal counsel
for ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY,

ANCHOR PROPERTY & CASUALTY
INSI.LB:ANBE:OWANY

Byt el

[Carporate Seal] Peiot Namo: _BZ1AN &#12-
Title: (67 o

Date: /6

STATB OF _JTolFOA
COUNTY OF MM

The foregoing instrument was acknowledged before mo by means of E{hwioal presence

or Tl onling notaclzation, this P fé‘uy of A 2m0, vy B pwrE

: oF
Vid74 tor Sttt Pgwrs S .
“itypo of authorfty: ,5., offioet, thistes, aftumay 1 1oL ' {oompany uﬁj:_) }’ !

(Sigasiure of e Natary)

¥ AN wroovuesionges e i =S
£ n}gﬂmqﬁm | M_@@__\
B oo oo e onmp Comneoses D o7 ¥

Personally Known _& OR Praduced Identification
Type of identification produced
My Commission Bxpires
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COPIBS FURNISHED TO:

BRIAN KATZ, CHIRF BXBCUTIVE OFFICER
Anchor Property & Casualty Insurance Company
5959 Contral Avetne, Sujte 200

St. Petersburg, Florida 33710

Emeil: bksiz@relvonsnchoecor

J. STEVE RODDENBERRY, SPECIAL CONSULTANT
Ponnington, P.A, ‘

215 South Monroe 8t., Sulte 200

P.0, Box 10095
Tallahasses, Flotlda 323022095

Bmail: geoddenbirv@pentingtonlaw com

VIRGINIA A, CHRISTY, DIRECTOR
Property & Casualty Financial Oversight
Fiorlda Office of [nsurance Regulation
200 Bast Gaioes Street -

Txllahasses, Florida 32399

Buall: vieeinio.chelatv@fiolr.com

MICHAEL KLINER, ASSISTANT GENERAL COUNSEL
Florida Oifice of Insurance Ragulaticn
200 Best Galnes Street

Tallahagsos, Florida 32399
Telephane: (850) 413-4108
Facsimile: (850) 922-2543

Bmail: g i
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EXHIBIT A
FEB 28 2020
STRANTS
Dusiated
DayIp ALrAvae
Conatnstonis
INTHE MATTER OF: CASENO: 260539-30-C0

THIB CAUSR came on for consldersiing opon revisw of the finmmniel ooadition of
ANCHOR PROPERTY & CASUALTY INSURANCE COMPANY (YANCHOR™ by the
FLORIDA OFFICR OF INSURANCE REGULATION (MOFFICE"), Afec & complets reviow of
fha anthe record, snd npon sanaiderstion theraod, and being otherwiso filly advised i o promises,
the OFRICE hareby finds ps follown:

.  ‘TheOFFICR bus jursdiction over the skjoot matter avd the pattisuheroln.

2. ANCHOR is a domestio propety and onsuslty inswrpe anthodzed to tranessd
ivsurance businsas in the staio of Flerdds putsuant to @ Certificate of Anthorlly fasaad by the
QFFICB, purntant tb Chapter 624, Part T, Flarida Statates,

3.  QOn Rebruary 18, 2020, the OPFICE bsusd Consont Order 258640-20-CO, which
sproved & Polloy Roplscemant Agreement botwoea ANCHOR and Homeowass Chalos Propacty
Tnanmnoe Company and the canscliation of all ANCEOR polioles effective Agail 1. 2020, with the
douMtinsons offer of short-teom soplacement coverags from Homasownats Chalon Propenty
hmmm.m“nmmummammwmomw

Felrnary 17, 2020,
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4.  The OFFICE hes determined that grounds onist for ANCHOR to be placed in
sdminisirative supervisian for the puposs of effeotating en onderly wind-down of its remaiiing
{abilitivs, safognarding it sasets, and protecting the ntereats of polioyholders, olalmants, and the
poblis,

5 ANCHOR has beem oooperetivs with s OFFICE and agtens o bo placed under
adminiatrative suparviaion for a poriod of 130 days fiem ehe dits of axseption of fhis Content Onder
and to Bo subdest fo the provivions of Ssotons 624.80-87, Flocids Stetutes, as if an order were
iued by the ORFICR. Such adminfstrative suporvision may be extended in 60-day innrments ot
the OFFICE's sols discretion for w long as Ia necessusy for the nompany to offbstuste & atgolh
transition and ordedy wind-down of ity remaining Hehilitles, All tennia of the transftion gnd wind-
down of buslnesa dre o be included o A whud-down plea (“Plan®), which 8 stiyjnct to the
OFFICE's approval,

6, Tha tims within which ANCHOR must lo Its Plan with the ORFICE is herely
extondiad to € close of buuiness on Magsh 13, 2020, ‘The Plan must includs, but 1 net Horkted to,
the following:

& A demonsireiion, it aufficlent detell as detocxained by the OFRICR, of
ANCHOR's abiflty to fund 1z opeexticon in amounts sufffciant to pay 21l polkyholdee
olatmy and provids for tbe‘paymmtofotharllablﬂﬂu sa they beooms due;

.} A schodulo of alt outstanding claime to inchudo dato of lots, Snitial reyarve
awount, aod curment seacrve amount e of Fobrusry 29, 2020, xnd such faxtber plaim
infoemation as inay bs regussted by the OFFICE;

¢ . Buokothar informstion se the OFFICH requarted iy ite letters to ANCHOR
dated Tanusry 29, 2019; Febroary 4, 2020; 2ndl Fehrudry 20, 2020,
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7. ANCHOR will remain in admindatrative supsrvislon, pussugat to this Consent Oxder,
for ths puspous of implementing ite Plem,

8, ANCHOR may not oonduct the following actlvites during tha parod of swpacvialon,
without prior approval by the OFFICE, aa sct forth in Bention 624.83, Rincida Statutes;

& Disposo of, convey, or encumber any ofits asaets ox fis buslacss in foroe;

b, Withdraw eny of fis bank wocomts:

o. Lend nay of its fimday

d. Invest any of ita funds;

. 'Toufirany of ils proparty;

£ Tncur any debs, chligation, or liabilty;

g. Merge or consolidate with another sompiny;

k. BEaterinto any new relnsncanes consract or treaty;

L Terminate, guerender, forelt; convest, or laped any dnwmranse polioy, coritfioats, or
eontraot of tusarance, exoopt for nanpeymeat of greminims due;

j- Releass, pay, or refind prewiun deposits, acorved cash or loax values, ox ofier
seierves ot any insurance poiioy or coctifioate; or

k. Makeo any material chenge in meaagement,

9 ANCHOR hereby knowingly and voluntixily walves the requivement of writien
notios vader Sectivn 624.81(1), Floxida Statules, and agrves that any timelines outlined in this
Consent Ordar will be binding, notwithetanding any timelines provided for in Seotion 624,81,
Flocids Statutes,

10,  ANCHOR is not onzeutly wilting new businsss and msy only seanw polisles where

required by statute.
11.  ANCHOR shall not enter into sny new or smend any exleting agreements with any
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affiliats, ay dodined in Seotion 631.011(1), Florida Statutos, without pilor written consent of the
OFFICE.

12,  ANCHOR ehalf not wasts assels or expend funds in exoess of $10,000 United States
Dollare (“USD™), othor than in the etdinary course of business, withoat the prlor written aotisent of
the OFFICB. X, aftar approval of & tranauction over 510,000 has beet granted by the OFFICR, the
OFRICE becomee sware of additional faots ar cfrommatanocs that materially affeot snch apmroval,
the OFRICR resecves the tight to roquise swh conwetive sction a8 it may dotm nseearsry or
adviseble. Traisactions in the ardipery voume of business shell inoluds, but not be Hindted to,
payment of cletms of eeiflcmant of dlsputsd of lifigated clatms, ANCHOR nead not obisia pwier
waition approval fox pryment of alaimg o sekilment of dlaputed o litigated olelms over the amont
o£ $10,000 USD; bowever, the OFFICE may rotrospeotively xeview such paymenta,

18,  Within S businses daye of the execution of this Conssnt Qrdet, ANCHOR studl
peovido alst of any kuown peuding Higation it which ANCHOR Js sarosd 52 4 party, ANCHOR
agrees to provido the OFFICE with an updatsd listan & momthly basly,

14, The OFFICR may appoint s Deputy Supervisor pumumnt fo Seotion 624,87, Horids
Statutes. Such Députy Supervisor ghall represent the ORFICE and shall bs wnder the conteol of the

QFRICE,
15, ANCHOR shll be tesponaitile for administraifvo supprvisdon expenses grosmnt o

Breotlon 24487, Floddy Statutes, unless ANCHOR shows that payment of sdminisiattve

supervision sxpenses will have an adverss material impact ot ita finsnclal condifion Andj@pmm
its gebishilitation, Otherwiss, ANCHOR sl retuibuses the CRRIKCE for sty seascnible expevses of
supervision and will pay direolly alt contoactors, inaluding nuy Depuly Supecvisor retatned by the
OFFICE, for assistrace with the admintyteaiive supacvision,
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16,  ANCHOR agrese that the OFFICE and the Dopartment of Financial Servinss
(“Depattment) may havo exantinets ox other doslgnsea presant at: the offices of ANCHOR to obtain
independeat information. Further, the OFFICE susy have examiners ot ofiec designees to smparyise
aottvities, verify iransnctions, vaxify the conditions and atatuz of ANCHOR end its progress in
develaping and complying with ita Plan, and perform sny other duty ae deaignated by fhe QFPICR,
ANCHOR shall conpemts with and fuoliitate the prossace end work of sueh exwrinems or doslgnees.

17,  Adininlirative supervision is confidentisl as provided in Seotfon 624,82, Rlorida
Statirtes, nolaey otharwiss speotfied within thut statuts, The OFFICH finde, and ANCHOE. agrees,
that {¢ is In the best interent of ita polloyhokders wod the pubilic to meke tids Consent Ondor publio
purauant to Scetion 624.82(4), Flarids Statutes, This Anding doea not affect the contidentistity of
sy other ondes, notices, cocreapendence, xoparts, xeaosde, or other iforawtion in the possesalon of
the OFFICE selating to the simintxirative supervision of ANCHOR punusnt to Seatlon §24,82(1),
Floridu Statubes,

'18, ANCHOR affirmns that all explanations, representations, statetnsnts, and dosumenta
providsd to the OFFICE in conoestion with thix Comsont Ocder, induding all atiachments axd
supplemants thanets, ate true and ooresot and ave meterial to the lssuanca of this Copamat Ordar,

19, ANCHOR expressly wadves its xights to a hearng in this matter, the ssking of
findings of fat and conclualons of Jaw by the OFFICE, and el fuhar and other pronesdings harsin
ta which it msy ba entitied by law ot rvles of the OFFICE, ANCHOR hexchy knowingly end
vohmterily walves all xights to challonge or contest this Cansent Onde in eny forom avallable to i,
now o I the futars, including the rights to any administrative proossding, stats of fielexsl oomrt
uotion, or any appeal,

20, ANCHOR aoknowledges tht the sxecution of this Consenit Order doss not prohihit
othse administestive action upon the Cartiffonts of Anthority of ANCHOR, deomed approptists by
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the OFFICE in socordinoe with the Florids ¥nsurmos Cods or with Seotlons 120.569(2)(z),
120,60(6), et 631,031, Flarida Statutoa.

25, Any plor ordes, consent niders, or corsctive action plens thal ANCHOR hag
entored into with the ORFICE grior to the dsauance of this Consent Order, shell revnain In full forcs
aod vifeet for ANCHOR, sxcept whees provisione of anoh otders, consent ardezs, or oomootive
aotlon plans have sxpired; have bean supexscded by enbaequent onders, consént oxdars, or comective
notion pleos; of are incopalatoat with this Consent Ordar,

20,  Any deadlines, reporting requiremments, other pravisiony, or roquireenants st forth jn
this Conssnt Ordex may be sliered o foeminated by written approval of the ORRICE. Surh written
sppraval by the OFFICE is subject to statutory ar administrative regalation Himitations,

23, ANCEOR agroos that it has cntared into this Conseat Oedar vojuntarily, wimont
casrcion from the ORFICH, oy sy agent, employas, ar desfgnss of the ORFICE, and that ANCHOR

hes pbteined Jegel conngel prioe to entering into this Conwent Ordae.
24,  Ths partise agres that this Consent Ordor ahiall bs deemed to be axeontad when the

OFFICE fix signad and docketed ‘s copy of thia Compent Ondor baating the signature of ths
aulhocized roprepcitative of ANCHOR, noiwlthatanding the fuct that the oopy msy have hean
teenepalfted to the OFFECE elsotroniorily, Further, ANCHOR agooos ‘that the slgusnis of i
sunthoriend yepregentative a8 affized to this Congsnt Order shall be underthe avul af's Notary Public,
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WHEREFORE, fhe agroameat botween ANCHOR PROFERTY & CASUALTY
INSURANCE COMPANY and the FLORIDA OHFICE QF INFURANCE REGULATION, the
teaxns nnd oonditions of which are aet forth sbove, i APPROVED. FURTRER, all termz and
conditions contalnnd heveln to pleos ANCHOR PROVERTY & CASUALTY INSURANCE
COMPANY in sdminlstrative supscvision ars harehy CRIERED,

DONE and ORDERED this I8 duy of 21120,
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By exeouticn hwreof, ANCHOR FROPERTY & CASUALTY INSURANCE COMPANY
mhm?mwmmmwmdm‘w =
y L that
tho authorily to il ANCHOR FROFERTY & CABUALTY INSURANOR eomaﬁwyﬁ
taeme nd conditions of thia Conzent Order, The tndaseigned also certifles that they hiave provided
fia ylguatue below vohumiseily and witkout ocerclon, hmd\mm?ammoﬂm1 eounesl for

ANCHOR YROPERTY & CASUAYLTY INSURANCR
ANaHm PROFERTY & CASUALTY INSURANCH
[Comporste Seal] mzmw 2O 8 S
354 or print)
e & &0

Detu o2 ok AAsao

SIATHOR [Foreds

countYoF_AeH,
mmm;wummmmwmammm
or [ calle potasisatios, thls deof Ad a0 by "'M /’»Aw(

g - e A Bt T B,

Peracoally Known_Y__ OR Produced Identiflontion,
Typs of idenultoation produded
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COPIES FURNISHED TO:

MMPA &scg'u Toa
) utenoe
5959 &mn%a. Suk:yzuo e
S8, Petarsbrg, Florida 33710
Eeall: knawlowaki@relyonanshor.com

4. STRVE RODDENBERRY, SEHCIAL, CONSULTANT
Penndngton P.A.

215 Sotith Mogvos Street, Snits 200

Tellshastee, Floxids 32301

Brmeil: sroddenbeery @penningtoslaw.com

VIRGINTA CHRISTY, DIRECTOR
Flockia Office of Tasvrance Regulation
Wﬂmﬂmmmmomw

'Mllhluu. Honddn 85359
Ema]l: virghals chrlaty@flole.com

mcamnmm.msmmmmm
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FILED

EXHIBIT B - JUN 26 20
AL OBURANCE R
Dockrmd
Mm
IN THEMATIRR OF: CASENO.: 25569320.00

mcm“uﬁuMmmnwmmmm
GIFICE OF TMFURANLE RROURATION ("OFFICE") wd ANCHOR PROPHRTY &
Onder plasing it in pubéin sdminishutive spervisien in Case No. 200430-30-CO (xparvision
Opdec”), which was filed on Bebipucy 28, 2020, and whish b aftrched Barato as Relihit A and
insarposated beneln by reference. Pollowing a. sosplete review of fhe eutire theard, and npon
ocomiderstion thereod, aud othervilee belng fully advised in the premises, the OFFICE harsby finds
2 follawny

1 The ORFIS bas judedlction avar the subjoot roatiar and of the partiss hesin,

3.  ANCHOR b n domestd propecly and opualty fnmsres sethorised fo tmnssot
insorence bunfness by e siule of Plogida pumnsnt to a m«mmmm
QUIFICE, poaruant fo Chagia 624, Part I, Florida Statolve.

3. Pesgraph Sadthe Supervision Ordpratates as dllows:

“5,  ANCHOR has besa coopevetive with the OBHICT and agress fo be
sapurvision fhr a pariod T 120 days Hom the

il smizldmive
mﬁ-mmmumumuum
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of Sevtions 624,80-,87, Flothls Statutes, as f an oxder were dosuod by the
OFFICE, Such gdmiciateativa supervision may be oxtanded in G0-day
Inoremente et ths OBFICE'a saladiscretion for as fung aa is nieccasaty for the
company fo effectuste & smooth iramsition and ordefly wind-down of ita
semaining [ablijtlea, Al teerne of the transition end wind-down of business
ata to be inolnded in & wind-down plan (“Plan"), whick 15 aubject to tha
ORFICE's approval.”

4 Adminbtrative dupervision of ANCHOR is anrrenitly sef to expleo on Juns 27, 2020,

6 Beotlon G2481(8), Florlds Satutes, provides thet the OFFICE “may extend the
supervision in fnorewments of 80 daya ar longer. .. if conditions justifying supervislon sxist? The
OFRFICH has determined that grounds exiat to extend the peslod of wdministrativs suparvislan of
ANCHOR,

6. As.of the date of (o exeoution of this Comsent Order ANCHOR sgeoes thnt
conditions axist that necansitats an addttional pariod af admintatmtive supaavision,

7. ANCHOR heroby conseuts to an additiosal period of administrative supacvision of
120 daye from fhe date of exscution of this Consent Orde,

8. ANCHOR herchy knowingly and voluntarily waives the roquirement of weltten
notics under Ssctian £2481(1), Fiotlds Sistutos, and agtees that any timelines outlined ln thix
Consent Order will, be binding, notwithetanding any timelions providsd for in Seotion 624,81,

Hocldn Staintes,
9,  ANCHOR agteas that ell terros of the Supberision Otdec shall apply snd xemaln in

1l faroo and effisot, exoept as supareeded by this Consent Order.,

10. Any prior ozdece, comsent ordard, o correntlvs sotion plens that ANCEOR ha
entared into with the QGRPICE priar to the exooution of this Cansant Order shall apply snd remsin
in £l farce and effect for ANCHOR, enoopt whees provitions of yuch aedars, consent ordity, o
comeolive aolion plans Bave expined, ofher fhan the Superviifon Omder ws indicated thove in
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patagragh 3; have been supaicded by subtequent oxders, consent prders, o corrackive actlan
plans; or gve inconatstt with this Consent Ordar.

1L, ANCHOR sgtees thut, upon execution of this Clonsont Onier, fallurs to adhers ;u
ons or more of the tarnia knd canditions contained herain may randt, witheuk farther provsedings,
fa the ORFICE suaponding, rovokiog; or taking other aiminlateative action 8 it deom approprate
upon ANCHOR's Certiffoats of Autharity in thia stabe in nocordancs with Sections 120.569(2)(n)
aqud 120.60(6), Florida Statutes.

12, ANCHOR affinma that all reptesemtations made harain ere trus and oIl rquiraments
set forth hiavalf are mstacisl fo the irsusncs of this Consant Order. ‘

13, Innooordanse with Ssotlon 624,87, Finrlda Statutes, ANCHOR ugress topay to tha
CHFICR il expenses of supsxvision incurred subrequsut to the dats of exacution, of this Consent

Onder,
14, Exoept m provided in pacagesph 19 ebove, each pacty to this astion shal) besr Jia

own oosts and fees,
15, ANCHOR expresaly waives anmh:smmmmmorﬂnﬂm of faot

mmdl ponelusiona of law by the OFFICE, and all further aad other proceeditgs hevein to which it

way bs antifed by law o rulss of the OFFICE, ANCHOR herehy knowinisly wnd velisemrily

waives all rights to challenge ox o comtast this Consent Order in sy farum availabls t i, now or
In the futurs, including tha right 1o sny admislstrative prooosding, stats oz fedecel conart eation, or

ray apposl,
18,  Thspastics agres that this Conzant Order dhall be deomed to by exsouted when the

ORFICE hax slgned mid dockstsd & copy of tals Conent Onder heating the algnehrs of fhe
suthorimd regressntetive of ANCHOR, notwithstanding the fack that the sopy may have hesn
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tracsraltted to the OFFICE slectroniontly. Furhor, ANCHOR sgrecs that the elgnature of ite
antharizad reproseniative e xBixad to thia Coumpent Order hull be ynder the seal of 8 Notazy
Publlo,

WHEREFORRE, bsonnys the OFFICE has detmined that conditlons jushifying
edmininttafive anporvirion oootinue to mxdal, the administative suparvition of ANCHOR
PROPERTY & CASUALTY INSURANCE COMPANY in heroby agresd to be extendsd for 190
days fram the date of axecttion of this Consent Osdar. All tarns and vonditiona contalned herein
gro hexoby ORDERED, and all oiber provisions of Consent Onder 250539-20-C'0 remaln
wnchengad by tils Connont Ordes,

FURTHER, ali tarms a0 conditions contained hereln ars hersby ORDERED,

DONE xnd ORDERED thds i by of_TAne— 2020,

e ::'-1"‘".'.“- M‘4

-

Duvid Altmaier, Commisioner
Oftlos of Tnsurance Regulation
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GOPIBSFURNIBHBDTO:

.BRIAN KATZ, CHIER RXECUTIVE OFFICER
Anchor Proposty & Casnalty nanrancs Company
5959 Cantral Avmun. Sulte 200
St, Petersburg, Flockia 39710

J. STEVE RODDENEBRRY, SPRCIAL CONSULTANT
Peoringtem, P.A,

215 Sonth Monroe 8t., Sulte 200

P,0, Box 1000

Trailshassne, Florids 32902-2098

Booall: poddesber;v@smmingionien com

e R,
mumm

200 Beat CGaines Street

Tallshasses, Floxida 82399

Bmail vicsinls sheiore® folceom

MICHAHL KI.INER, ASSISTANT GENERAL COUNSEL
Rlogids Office of Inmtance Ragulation

200 Bart Gainas Strost

‘Telophage: (BS0) 413-4108

Faosimlle: (830} 922-2543
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EXHIBIT A _ FILED
FEB §8 2020

g

INTHEB MATTER OB CARBND: 2605382000

THIB CAUSE came on fix coselderstion upon revisw of the fiuamolsl vondidon of
ANCROR FROPERTY & CASUALTY INSURANCE COMPANY (ANCHORY) by ths
FLORTMA OFFICE OF INSURANCE BROULATION (“OBFIOBRY). Afer o complete reyioiy of
fhe satiss recond, sed i conalderstion thoesaf, and being otherwis Aully advised in e panises,
tho QREICE haceby finds as follows:

L TheOFRICE hes jmhdiction oves themibfoct matter und the parties hereln,

2  ANCHDR i & domestio Jropadly and cavmalty insuver sutbordeed to toansset
frantanen butlshes in the stits of Riodds putanant o & Curtificats of Auhority juued by B
OFFICR, porsunse to Chopler 624, Part I, Mot Statutee,

3 On Fetruasy 18, 2000, the OFRICH dsned Consent Qs 258650-20-C0), which
spproved & Pollay Replaomont Agrninant hatwoen ANCHOR and Homeuwass Choke Property
Infuenss Company and the canselistion of all ANCHOR policlss effective Apal 1, 2000, with e
tinteitsmcous offer of shoghion sppleosmsre coveengs from Homeousas Cholos Progesty
MMAWWuWWanMﬁhhmm

LAy A LI
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4. Tho OFFICR hu defermined that gronada exst for ANCHOR to b0 placsd in
Mﬁmﬁwmmmmepmﬁuﬂhm;mmdﬁy-mﬂm&mmm
Habiticlen, safeguueding ita asasts, end peoteoting tha {ntarests of polioyhuilders, olaimauty, od the
i,

5.  ANCEOR b buen oooperaivo with tho OFFICE end ngooos to bo plced undee
sdatatstrativs apervision fura pasind of 10 dej from tn St of xboution of tds Compant Onder
sud {9 bs aibject to the provisions of Seotinns 624,80-87, Nincida Sbatules, ax 4 e order were
isamad by the ONFICE. Buch sdmbirtmiive spervision may bo extendod dn G-duy incremiuis t
the OFPICE"s sol disarstion fhr aa fong av Is noosisary for tho tompany to effestuste 8 amooth
famaition wnd ondorly wind-dewn of iy somedning lshities, All tous of the trausition ans wing-
down of businesz aes o be nuiuded in & wind-flown pln ("Plax'), which i sugect to the
OFFR" appeovel,

6. The o within which ANCHOR st file By Pen wit o ORRICR 15 hareby
extondad 9 the cloas of business on M 13, 2020, The Flan et lnclte, bt i ot el i,
tha follovdng:

& A demoorintion, in wfficlent detsll s detormained by i OFRICE, of
ANCHOR's abillty o fond lts opeestioms fn snsouts subcient to.9my oll peitoyholdes
mummmgmmmuwwuwmm

b, A, schedale of ¥t ovtetanding olxbna to dnchuls Gate of fog, Jnith] retmve
smount, knd current reaeeva amout a1 of Febiuaty 29, 2020, wod anch forther elsim
informntion as may be seqxested hy fhe ORRICE;

o Such ofhar fuformatinn as fis OFEICR tequested in its atta 1o ANCHOR
datnd Yuunary 29, 2010; Februncy 4, 2020; and Februdcy 20, 2020,
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% mmmﬂnhmmmmm!:lm,pmmbﬁhMtMm
fox tin pxpose of implernsating ite Plan.

f  ANCHOR muy not condunt the Sollmwing notivitios duing the perlad of sxparvialon,
withoot pelte appeoval by tha OFFIOR, as sot forth in Beotion 624,83, Ficidn Sietites;

i Disposs of, comvey, or encumber any of ite ussls o its buziness In fome

b Withdeaw sny ofita bask soomunte;

o Lend any of e finds;

&, Tvestmny ofits fands;

o Transfer sy of iiy moperty;

1. Inouany dsbt, cbligation, arliability;

& Morge e nopclidatn with another company;

b Entér into any tw relusurinss contrsot or trasty;

L Tenminete, snrendar, foefelt, convert, oe Japes nay inmrnos poliuy, certifionts, or
oontract of Lawxnce, exonpt foc nospaymeat of promiums dus;

J- Relowse, pay, ar refimd preectom deposits, socrved cash o lown vales, or othee
wuvunwlnmmll;yu pertifioain; oF

k. Make ay mniurial obasge s mensgeessnt.

9  ANCHOR bamby knowingly and voluntadly waives.the soquiretrent of weitten
notice wader Bsction 624,81(1), Mlatlda Bintutes, and ngrese fhat muy timelinen oulfined ity this
Copamat Onder will bo binding, wotwiitelendiog sy tmellnm provided for in Section 624,81,
Florida Statotes, .

100 ANCHOR fs not crmnily writing new bosnes and mxy only asw policles where

roguived by statute.
"3f.  ANCHOR shell not entar intn sny new et and any sxditing sgrearents with any
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affilixin, ne delfined in Bootion G31.011(Y), Fexddn Staintay, without peic waitien songent of the
QRFICHE.

12,  ANCHOR sinll nof wasts anmets nr expead. fonds in exosss of $10,000 Unitad Statos
Dollare ("USDY), othae fhst In fhe nrdinacy conees of buntoess, withont the pider welttss conssnt of
the OFRICE, 1Y, after spjoovil of & transeation ovar §10,000 kizs besn geanted by Gia OEFICR, the
ORFICH broommen swaro of sdditional feots ar olroumatances that rastecially affeot anch appenval,
tho QEFICE reectves o 2ight to reqeine such cowetlys sollon 24 1t may doom neswmary of
advieshle, Tradsactions In tho crdinery sourss of busipess sl fusfuds, but not be Hmbted ¢,
payment of clatmg or seiflement of digpubed o Brigaed elsima, ANCEHOR nioed ot ohidn price
writient approvel for payment of clalns o peitienent of dlaputed o litigated dlaims averthe amonm
0 $10,000 UD; howevas, the OFRICE may retroaprdively covisw sudh payuents,

13,  Withda S buslnoas dayh of tha eweoutiom of thla Corwent Order, ANCHOR st
provids a Hat of sty known peuding Ktigation in whick ANCEIOR & natisd as « party, ANCREOR
agreon 1o paovide the CXFICR with an tpdstod lst on & montily basls.

14, The OFFICE sy appoint & Degty Sopevitor puoant 0 Seolion 624,67, Florids
Statutes. Such Deputy Snpezvisor shull sepresent the ORFICE and siall bo undex tha conteal of the

OFFICE,
1S, ANCHOR shall be reqpansitiie for xdministrative supzeviton expmmes pursuant iy

Sootlon 62487, Flolda Stwmtes, wnless ANCHOR sbows fmt payment of adminhtrative
stpervision expennas will huvs u afverss matericl Smpast on [be finsnalal aonditinn and fropantize
it polihititatinn, Otharwiss, ANCHOR shall yeimbutsn tio ORRECE fx any reasonahls expurires of
supecvislon and will pay direclly all oomizactors, inoloding say Degnty Supecvisor vetained by the
ORFIUE, Pr asaiatancs with the xdmixtstrative suparvislon,
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16 ANCHOR agrees that the OFRICR sud fas Department of Finanelal Sarvioss
("Departrsent”) may bave ssaminers or obor designecs predant ok the offices o ANCHOR 10 abaln
wm,wmm.mnmmmmmmﬂwmmw
Rotivitier, verlty transuctions, vady the coniions wnd wiitos of ANCHOR &nd s popross in
develaning end comglylng wiih iy Plat, and perform moy othior duty ar deslgrated by the ORFICE,
ANCHOR.ehall sonperats with aad frollitats s preseios and work of snch exainees i doglpneon,

17, Administtivs supeevixion Is confldeatinl s provided in Seoton 624.82; Flarida
Statates, ualom otheewins speatiied within that statote, ‘The OFFICR finds, and ANCHOR agroes,
'that it da in tio hot detoonal of iy poliayholdes and the pubitie to ke fhis Consont Oxter piblic
mmsmmzw,mvm.mmmmtmmmmm,a
any offier crdees, notloes, comeagondance, raports, sexands, ar nthee fxfvemation In the posgésalon of
ths QFRICE relating ¥ the adoinlstiative mpervialon of ANCHOR puument to Section 624.82(1),
Flocida Btatuton.

18, ANCHOR sifirens that afl oxplenstions, seprosestations, statements, and dosumonta
poovided to the OFFKB 4 conneotion with thils Conesat Order, indludivg ell stohmenty and
pupplementy tharsto, are frus and corest and ste matarial to the issuance of éds Copsent Oeder,

18, ANCHOR expreuly watvss itx rights to & hoadng in this matier, 68 mnking of
findings of it aud concluions of law y the ORFICE, and all furthar sod other procosdings harein
to which { may bs entifled by Jaw or rules of ths ONFICE. ANCHOR. Ereshy knowingly and
vobutartly walves <1l ghis fo chaflenge ar consest thls Crnsent Qndor in any firvan avallable tp &,
powr o §0 e futur, {ndluding the xights o ey sdmloistative poooeeding, etate or fodare] ogurt
aotion, or say appeal.

20, ANCEOR acknowledgen that tio sxsoution of this Cosent Qxvae dase not profdhit
mmmummmmmmwmmwmw
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the ORRICE in scontlsnos with the Flatifa Fusumace Cods or with Ssotionn X40.869(2)(x),
120.60¢8), and 634,031, Flodtix Stetuted,

21, Any pelor ondew, . oonsant oiders, o cotrentive setlon plans that ANCHOR has
entornd inln with the ORRICE prot to the desuanos of this Comsent Ocdes, sthll xoxasin i1 £ forse
sud ffent for ANCHOR, exoopt whers provisions of woh crdace, consent anle, 62 Goesetivo
aotion, plina s eeplend; avabeoum supamedad by sobaequent anders, conasts exdars, or cogactive
sotion phiny; of see futinsleient with this Conssat Crdee,

22, Any dewdiines, xepoeting roquireerumte, ather povisios, or tequireenents ast Ruth in
this Congeat Onler may bo sltewed or torminsisd by welkten sppooval of fhe OFFICE, Buah written
spproval by the ORICE 1 snbjest to statutory ar adminlstoative regullation imitatiogs,

28, ANCEHOR agross that it hus enterod inda this Coneent Oeder volunteily, witons
ooeredon fitm ths DFFICE, or any agent, einployss, ue desigace of the ORFICE, and thet ANCROR

Tua oibtained Logal eotnesl prioy to antrotng duty this Consent Ordar,
24,  The pactice agooo flut this Consent Onfior aftwll be deemod 10 be exmerutad wien the

ONFICE o tignod and dodkelod s onpiy of fhly Cloneont Oidor besting e algasturs of gho
athariead tepresentative. of ANCHOR, notwitheleniing the fict Bhat the copy may have beeu
traammiited to the ORRICE clootonioaly, Furihier, ANCHOR agroes that the' pignatuee of its
sufhockued sefressntative as affixed to this Convens Onfer dastt bo under th weal of u Notary Pubiio,
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WHERRFORE, fis sgmement beiween ANCHOR FROPERTY & CASUALTY
INSURANCE COMPANY and the FLORIDA ORFIE OF INSURANCE REGULATION, the
feoms and oonditions of which o wet farth shave, is APPROVED. FURTHER, all tery aud
conditione oanteined harels o plsce ANCHOR FROPERTY & CASUALTY INSURANCEH

COMPANY in adminiatrative sopacvision ave heeby ORDERED,
mmmmm_wo&;ﬁwg-kmu.
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MWMWRMTY&CAWALWNMCNR
m%mamcnhmom mmmmuumammﬁﬁ

nenlifions, and shall by bl by of) hepeln, Tha sepresenty that
tha redatty fo biud ANOHOR &muu%m “aﬁ‘ir'”m%

dars md oopdisiomy o€ thls Crieans Order, mm»azdm
thin aignature below volunteity and without cnarolon, based mhuhﬁmsof
e e o o o o

ANCHOR. FROFHRTY & OCASUALTY DNMURANCE
COMPANY

Byt s Beeplustlys

ALYy Wi dedShy
[Conposin Bsl) Name: mﬂ At

e, £ £
ms o2 Ak Msan

The fisbgoing iatrmens was sokaowledped befhern ras by mesnd of T Shyadoal pressnss
oo S catisomotciuston, tls_ L2 dapot_ A4 - anan by Tevn /’...4.,(

W&?ﬁmmﬁﬁ‘w&
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COPIES FURNIZHED TO;
EEVIN PAWLOWSKT, CHIRE EXECUTIVE QREICRR

JAxchor Fropely & Cragalty Toguranos
8959 Confeal Avernan, Sﬂm G

Waﬁ:}gﬁ.n% .
mﬁﬁ #19-4;
Renafl: ntichnolidnse@Hnle,
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