FILED

JAN 3 0 2020
INSURANCE REGULATION
Docketed by:
OFFICE OF INSURANCE REGULATION
DAVID ALTMAIER
COMMISSIONER
IN THE MATTER OF: CASE NO.: 258752-20-CO

Application for the Indirect Acquisition of
PRIVILEGE UNDERWRITERS RECIPROCAL
EXCHANGE and PURE INSURANCE COMPANY
by HCC INSURANCE HOLDINGS, INC.

/

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing by HCC INSURANCE
HOLDINGS, INC. (“APPLICANT”), with the FLORIDA OFFICE OF INSURANCE
REGULATION (“OFFICE”) of applications for approval of the proposed indirect acquisitions of
10% or more of the issued and outstanding voting securities of PRIVILEGE UNDERWRITERS
RECIPROCAL EXCHANGE (“PRIVILEGE”) and PURE INSURANCE COMPANY (“PURE”),
pursuant to Section 628.461, Florida Statutes (“Applications”). Following a complete review of
the entire record, and upon consideration thereof, and being otherwise fully advised in the
premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. APPLICANT has applied for and, subject to present and continuing satisfaction of
the requirements, terms, and conditions established herein, has satisfactorily met all the conditions
precedent to the granting of approval by the OFFICE of the proposed acquisitions of 10% or more
of the issued and outstanding voting securities of PRIVILEGE and PURE, pursuant to the

requirements of the Florida Insurance Code.
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3. PRIVILEGE is a Florida domestic reciprocal property and casualty insurer that is
authorized to transact property and casualty insurance in Florida through a subsisting Certificate of
Authority issued by the OFFICE. PRIVILEGE is operated by its Attorney-in-Fact, PURE RISK
MANAGEMENT, LLC (“ATTORNEY-IN-FACT"), a Florida limited liability company whose
membership interest is owned 100% by PRIVILEGE UNDERWRITERS, INC.
(“UNDERWRITERS”), a Delaware holding company that is presently owned 100% by PRIVILEGE
GROUP HOLDINGS GP, LLC (“PRIVILEGE GROUP”), a Delaware limited liability company
whose membership interests are owned 50.63% in the aggregate by four Trident VI Funds—all
Cayman Islands exempt limited partnerships—that are managed by Stone Point Capital, LLC; and
33.91% owned by KKR Crystal Aggregator, LP, a Delaware limited partnership that is ultimately
controlled by Henry Kravis and George Roberts, with no other members owning 10% or greater of
the membership interest of PRIVILEGE GROUP,

4, PURE is a domestic property and casualty insurer that is authorized to transact
property and casualty insurance in Florida through a subsisting Certificate of Authority issued by the
OFFICE. PURE is 100% owned by UNDERWRITERS.

5. APPLICANT is a Delaware corporation that acts as a parent holding company of
several insurers, reinsurers, and non-insurer subsidiaries. It is owned 100% by TOKIO MARINE &
NICHIDO FIRE INSURANCE CO., LTD. (“TOKIO MARINE & NICHIDO FIRE™), a Japanese
joint stock corporation organized under the Insurance Business Act of Japan, which is 100% owned
by TOKIO MARINE HOLDINGS, INC. (“TOKIO MARINE HOLDINGS”), a corporation
organized under the Companies Act of Japan, which is publicly traded on several global exchanges
and which has no 10% or greater shareholders.

6. The Application represents that on October 2, 2019, APPLICANT entered into a

“Stock Purchase Agreement” with PRIVILEGE GROUP, UNDERWRITERS, and TOKIO
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MARINE & NICHIDO FIRE, whereby APPLICANT agreed to purchase 100% of the issued and
outstanding capital stock of UNDERWRITERS and all of its subsidiaries for a Closing
Consideration of approximately $3.25 billion United States Dollars, further detailed in the Stock
Purchase Agreement, as amended on October 28, 2019. Upon completion of the transaction
contemplated in the Application and Stock Purchase Agreement (“Transaction™), the voting
securities of UNDERWRITERS will be owned 100% by APPLICANT.

7. APPLICANT, TOKIO MARINE & NICHIDO FIRE, and TOKIO MARINE
HOLDINGS, have made material representations that, except as disclosed in the Application, none
of the officers and directors of APPLICANT, TOKIO MARINE & NICHIDO FIRE, and TOKIO
MARINE HOLDINGS, and none of the post-acquisition officers and directors of PRIVILEGE, its
ATTORNEY-IN-FACT, PURE, and UNDERWRITERS have been found guilty of, or have
pleaded guilty or nolo contendere to, a felony or a misdemeanor, other than a minor traffic
violation.

8. APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE
HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE have
submitted complete information on each of the individuals referenced in paragraph 7 above,
including Biographical Affidavit, supplemental information, third-party verification report
produced by an approved vendor, fingerprint cards, and supplemental requests by the OFFICE for
clarification or additional information. If complete information has not been provided to the
OFFICE within 60 days of execution of this Consent Order, or if the sources utilized by the
OFFICE in its investigation process reveal that the representations made in paragraph 7 above are
inaccurate, any such individual shall be removed as officer or director of said company and
replaced with a person or persons acceptable to the OFFICE, and if applicable shall divest his or

her ownership to less than 10% within 30 days of receipt of notification from the OFFICE.
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9. If, upon receipt of such notification from the OFFICE, pursuant to paragraph 8 above,
APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE HOLDINGS,
UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, or PURE does not timely take the
required corrective action, APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE
HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE agree that
such failure to act would constitute an immediate serious danger to the public and the OFFICE may
immediately suspend, revoke, or take other administrative action as it deems appropriate upon the
Certificates of Authority of PRIVILEGE and PURE without further proceedings, pursuant to
Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

10.  APPLICANT, TOKIO MARINE & NICHIDO FIRE, and TOKIO MARINE
HOLDINGS represent that, except as represented in the Application, there are no present plans or
proposals to make any substantive changes to PRIVILEGE or PURE, including liquidating them,
selling any of their assets (except for transactions such as investment portfolio transactions in the
ordinary course of business), merging or consolidating them with any person or persons, or making
any other major change in their business operations.

11. All parties to this Consent Order agree that this Consent Order shall be deemed null
and void if the Transaction as contemplated in the Application is not completed, or any other required
regulatory approvals are not obtained, within 60 days of execution of this Consent Order.

12. Within 10 business days after the Transaction contemplated in the Application is
completed, APPLICANT shall submit, or cause to be submitted, to the OFFICE any documents
evidencing completion of said Transaction not already provided to the OFFICE. Further,
APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE HOLDINGS,

UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, or PURE shall notify the OFFICE
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within 3 business days of the final determination that the Transaction contemplated in the
Application will not occur.

13, APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE
HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE
acknowledge that consummation of the proposed Transaction is subject to obtaining the
appropriate regulatory approvals in addition to satisfying other terms and conditions of the Stock
Purchase Agreement. Accordingly, in the event that the Stock Purchase Agreement is not
consummated, the provisions of this Consent Order shall terminate automatically and have no
effect.

14.  APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE
HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE agree that
this Consent Order, and the OFFICE's approval of the proposed Transaction described herein, shall
become null and void should the proposed Transaction fail to receive any other requisite regulatory
approvals.

15. PRIVILEGE and PURE shall, no later than 15 days after the month in which the
Transaction contemplated in the Application is completed, file an update to their Holding
Company Registration Statements, as required by Section 628.801, Florida Statutes, and Rule
690-143.046, Florida Administrative Code.

16. Pursuant to Sections 628.461(3)(f)-(g), Florida Statutes, APPLICANT or any other
party meeting the definition of “ultimate controlling person” as defined in Section 628.801(2),
Florida Statutes, shall file with the OFFICE the Enterprise Risk Report required by Section
628.801(2), Florida Statutes, and any and all additional information necessary to evaluate the

enterprise risk of PRIVILEGE, and PURE, and their affiliates.
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17. Pursuant to Section 624.10(3), Florida Statutes, APPLICANT is a controlling entity
and, as such, shall comply with Section 628.461(12)(b), Florida Statutes, should APPLICANT
choose to divest its controlling interest in PRIVILEGE and PURE.

18.  Any prior orders, consent orders, or corrective action plans that PRIVILEGE and
PURE have entered into with the OFFICE prior to the issuance of this Consent Order shall apply
and remain in full force and effect for PRIVILEGE and PURE, except where provisions of such
orders, consent orders, or corrective action plans have expired; have been superseded by
subsequent orders, consent orders, or corrective action plans; or are inconsistent with this Consent
Order.

19.  APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE
HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE affirm and
represent that all information, explanations, representations, statements, and documents provided
to the OFFICE in connection with this Application, including all attachments and supplements
thereto, are true and correct and fully describe all transactions, agreements, ownership structures,
understandings, and control with regard to the acquisition and future operations of PRIVILEGE
and PURE. APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE HOLDINGS,
UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE further agree and affirm
that said information, explanations, representations, statements, and documents, including all
attachments and supplements thereto, are material to the issuance of this Consent Order and have
been relied upon by the OFFICE in its determination to enter into this Consent Order.

20.  PRIVILEGE and PURE shall report to the OFFICE, Property & Casualty Financial
Oversight, any time that PRIVILEGE or PURE is named as a party defendant in a class action
lawsuit within 15 days after the class is certified. PRIVILEGE and PURE shall include a copy of

the complaint at the time either reports the class action lawsuit to the OFFICE.
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21.  PRIVILEGE and PURE shall maintain information security programs for the
security and protection of confidential and proprietary information under their control that
complies with all applicable laws and regulations regarding information security. PRIVILEGE and
PURE agree that they shall continually monitor and enhance their information security programs
in order to mitigate data security breaches. PRIVILEGE and PURE further agree that they shall
notify the OFFICE within 5 business days of identifying a data breach.

22.  Executive Order 13224 prohibits any transactions by U.S. persons involving the
blocked assets and interests of terrorists and terrorist support organizations. PRIVILEGE and
PURE shall maintain and adhere to procedures necessary to detect and prevent prohibited
transactions with those individuals and entities, which have been identified at the Treasury

Department’s Office of Foreign Assets Control website, http://www.treas.gov/ofac.

23.  Within 60 days from the date of the execution of this Consent Order, APPLICANT
shall submit, or cause to be submitted, to the OFFICE a certification evidencing compliance with
all of the requirements of this Consent Order. Any exceptions shall be so noted and contained in
the certification. Exceptions noted in the certification shall also include a timeline defining when
the outstanding requirements of the Consent Order will be complete. Said certification shall be
submitted to the OFFICE via electronic mail and directed to the attention of the Assistant General
Counsel representing the OFFICE in this matter and as named in this Consent Order.

24.  Any deadlines, reporting requirements, other provisions, or requirements set forth
in this Consent Order may be altered or terminated by written approval of the OFFICE. Such
written approval by the OFFICE is subject to statutory or administrative regulation limitations.

25. APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE
HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE expressly

waive a hearing in this matter, the making of findings of fact and conclusions of law by the
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OFFICE, and all further and other proceedings herein to which they may be entitled by law or
rules of the OFFICE. APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE
HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE hereby
knowingly and voluntarily waive all rights to challenge or to contest this Consent Order in any
forum available to them, now or in the future, including the right to any administrative proceeding,
state or federal court action, or any appeal.

26.  APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE
HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE affirm that
all requirements set forth herein are material to the issuance of this Consent Order.

27.  APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE
HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE agree that,
upon execution of this Consent Order, failure to adhere to one or more of the terms and conditions
contained herein may result, without further proceedings, in the OFFICE suspending, revoking, or
taking other administrative action as it deems appropriate upon the Certificates of Authority of
PRIVILEGE and PURE in this state, in accordance with Sections 120.569(2)(n) and 120.60(6),
Florida Statutes.

28.  Each party to this action shall bear its own costs and fees.

29.  The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed and docketed a copy of this Consent Order bearing the signatures of the
authorized representatives of APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO
MARINE HOLDINGS, UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE,
notwithstanding the fact that the copy may have been transmitted to the OFFICE electronically.
Further, APPLICANT, TOKIO MARINE & NICHIDO FIRE, TOKIO MARINE HOLDINGS,

UNDERWRITERS, PRIVILEGE, ATTORNEY-IN-FACT, and PURE agree that the signatures
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of their authorized representatives as affixed to this Consent Order shall be under the seal of a
Notary Public.

WHEREFORE, subject to the terms and conditions set forth above, the Application for the
indirect acquisition of 10% or more of the issued and outstanding voting securities of PRIVILEGE
UNDERWRITERS RECIPROCAL EXCHANGE and PURE INSURANCE COMPANY, by
HCC INSURANCE HOLDINGS, INC., pursuant to Section 628.461, Florida Statutes, is
APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this ~2 0 day of 73 4 e, 2020

Lo e

" David Altmaier, Commissioner
. Office of Insurance Regulation
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By execution hereof, HCC INSURANCE HOLDINGS, INC., consents to entry of this
Consent Order, agrees without reservation to all of the above terms and conditions, and shall be
bound by all provisions herein. The undersigned represents that he or she has the authority to bind
HCC INSURANCE HOLDINGS, INC., to the terms and conditions of this Consent Order.

HCC INSURANCE HOLDINGS, INC.

By: %MJ__ 5(— M
Print Name: _M_‘__ngg;l I S(_‘l')d.”

Title: Pre sident

Date: Q‘QQQQC;Z 50, 2920

STATEOF ] eyq<
COUNTY OF Har'n's

The foregoing instrument was acknowledged before me by means of EA&ysical presence

or [ online notarization, this,@fé‘ayofjgnuarg 2000,by_Michael T Schell

. {name of perspn), ,
as pres;dcn‘l'  for Hoc nldings, Tre.
(type of authority; e.g., officer, trustee, attomey in fact) (company name)
(Signature of the Notary)

WMiahele J))) ) er

(Print, Type or Stamp Commissioned Name of Notary)

Uiz, MICHELE MHLLER
" a ' ’q'%"._ Notary Public, State of Texas

‘9% comm. Expires 02-13-2023
¥ Motary 1D 2810827

Personally Known l/ OR Produced Identification

Type of Identification Produced

My Commission Expires: O 2~ /3 “AD I3
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By execution hereof, TOKIO MARINE & NICHIDO FIRE INSURANCE CO., LTD.,
consents to entry of this Consent Order, agrees without reservation to all of the above terms and
conditions, and shall be bound by all provisions herein. The undersigned represents that he or she
has the authority to bind TOKIO MARINE & NICHIDO FIRE INSURANCE CO., LTD,, to the
terms and conditions of this Consent Order.

TOKIO MARINE & NICHIDO FIRE INSURANCE CO., LTD.

By SKoAL Ahipa—

Print Name:  Shinichi Hirose

Title: President & CEO

Date: January 30, 2020

STATE OF

COUNTY OF

The foregoing instrument was acknowledged before me by means of [ physical presence

or [ online notarization, this day of 2020, by,
(name of person)
as for -
(type of authority; e.g., officer, trustee, attorney in fact) (company name)
(Signature of the Notary)

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known OR Produced Identification

Type of Identification Produced

My Commission Expires:

;P!
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NOTARIAL CERTIFICATE

This is to certify that NAKA Takashi an agent of Shinichi Hirose who is
President & CEO of TOKIO MARINE & NICHIDO FIRE INSURANCE CO.,
LTD., has stated in my presence that said Shinichi Hirose has
acknowledged to have signed the attached document.

Dated this 30th day of January, 2020.

r,' =

! :’_f i

& 47 | E j &m
i L 4

ONO Shigekuni
NOTARY
3-1, Marunouchi 3-chome,
Chiyoda-ku, Tokyo
Tokyo Legal Affairs Bureau

v




EEF
afzenms 0142 3
E: i

BENBAECBUILSHAREGEEATEEELEDXAXREREL 2 AR
ERHMBLEEN —ORBAPEI R, YMOBMIKTBWL TEANRE
REEANOEBAEZBRBL TS CHEARLE. A TFTRA.

FoT,. CchzHlET A,
SM2E H 30 He RATEARFICBNT
HEHRTREEAON=T H3E1E
KRR E B R Pr R

é‘\ EE }\ ‘::5;; f::‘i‘ w‘w “:—\:'E- E‘k‘}
e [ 2 i‘
_ SHIGEKUNI ONO p—
Al |

LREBAR, BEREBRTEATEADELZCHELVWLDTH Y., 220, FOHFAIL.
HEODLOTHAHILAXHEBET 5,
SM2E 4 Aa H

HE BEHF R R ' mﬁ-gﬂh;ﬁa

APOSTILLE
(Convention de La Haye du 5 octobre 1961)

1. Country: JAPAN
This public document

2. has been signed by gHIGEKUNI ONO
3. acting in the capacity of Notary of the Tokyo Legal Affairs Bureau

bears the seal/stamp of gHIGEKUNI ONO, Notary
Certified

at Tokyo 6. Jan30.2020
by the Ministry of Foreign Affairs

20- N0 000043
Seal/stamp: 10. Signature

T. Tanaka

Toshie TANAKA

For the Minister for Foreign Affairs

=~

5.
7.
8.
9.




By execution hereof, TOKIO MARINE HOLDINGS, INC., consents to entry of this
Consent Order, agrees without reservation to all of the above terms and conditions, and shall be
bound by all provisions herein. The undersigned represents that he or she has the authority to bind
TOKIO MARINE HOLDINGS, INC., to the terms and conditions of this Consent Order.

TOKIO MARINE HOLDINGS, INC.

By: é ¢ ! ; 5

Print Name: Satoru Komiya

Title: President & Group CEO

Date: January 30, 2020

STATE OF

COUNTY OF

The foregoing instrument was acknowledged before me by means of [J physical presence

or O online notarization, this day of 2020, by
{name of person)
as. for
(type of authority; e.g., officer, trustee, attorney in fact) {company name)
(Signature of the Notary)

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known OR Produced Identification

Type of Identification Produced

My Commission Expires:
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NOTARIAL CERTIFICATE

This is to certify that NAKA Takafumi an agent of Satoru Komiya who is
President & Group CEO of TOKIO MARINE HOLDINGS, INC., has stated
in my presence that said Satoru Komiya has acknowledged to have
signed the attached document.

Dated this 30th day of January, 2020.

| SCny

ONO Shigekuni
NOTARY
3-1, Marunouchi 3-chome,
Chiyoda-ku, Tokyo
Tokyo Legal Affairs Bureau




&

BENBHLBTASIERBEBEEATREBELIT -NVF s> 2K 2
tRERBEEAEROABAPREITR, YBRoOBTAicB W TEHE AN
ﬁm%iA@%%éE%bTbxéaﬁﬁbk—.n EI\T%EH

XoT. ChEBET S,
FM2E R 30 H. RAFEARBIIBT

HABRTREEAOA=TH3®1S

ERm EH R IR
- N
Notary

) SHIGEKUNI ONO
nlk

LRELZER, HEEERMBALAOBEZCHELZVDOTH Y. o, FOEHIZ,
HEODLDTHAZ L E2EWHT S,

&M24%, Hgy H

KX EBR E LT 224

APOSTILLE
(Convention de La Haye du 5 octobre 1961)

1. Country: JAPAN
This public document.

2. has been signed by grygEKUNI ONO
3. acting in the capacity of Notary of the Tokyo Legal Affairs Bureau

bears the seal/stamp of gHIGEKUNI ONO, Notary
Certified

at Tokyo 6. Jan302020
by the Ministry of Foreign Affairs

20- N9 000042
Seal/stamp: 10. Signature

T. Tanaka

Toshie TANAKA
"For the Minister for Foreign Affairs

L

5.
7.
8.
9.




By execution hereof, PRIVILEGE GROUP HOLDINGS, LP, consents to entry of this
Consent Order,-agrees without reservation to all of the above terms and conditions, and shall be
bound by all provisions herein. The undersigned represents that he or she has the authority to bind
PRIVILEGE GROUP HOLDINGS, LP, to the terms and conditions of this Consent Order.

PRIVILEGE GROUP HOLDJNGS, LP

By: /Q’V{

N
Title: 9 esident
Date: O lz.q \202'0

STATE OF Mev Jort
COUNTY OF (Whatbplieslen

The foregoing instrument was acknowledged before me by means of B/physical presence

or O online notarization, this 29 &Y dayof ?ﬂlwafx 2020, by_@ Mw&%&

(name of Person)
as /fw for u/lé fm‘o /@(o&ryx‘ AP
(type of authority; e.g., officer, trustee, attorney in fact) {company name)
KSENIA GUSEVA L’W Q‘M

NOTARY PUBLIC, STATE OF NEW YORK (Signature of the Notary)

Registrauon No. 01GUG396493

Qualified in Westchester County / SEM ({ % SEra
Commission Expires _ August 19, 2023 (Print, Type or Stamp Commissioned Name of Notary)

Personally Known v OR Produced Identification

Type of Identification Produced

My Commission Expires: Qu,_mé VAL
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By execution hereof, PRIVILEGE UNDERWRITERS, INC., consents to entry of this
Consent Order, agrees without reservation to all of the above terms and conditions, and shall be
bound by all provisions herein. The undersigned represents that he or she has the authority to
bind PRIVILEGE UNDERWRITERS, INC.,, to the terms and conditions of this Consent Order.

PRIVILEGE UNDERWRITERS, INC.
By: /_r ﬁ %.u.”
Print Name: Q«’DSS ’Bud\mud\%

Title:QSlétﬁt
Date: 0‘ \2'0‘ \202‘3

STATE OF 4lttchieiter, Mo Sk
COUNTY OF /ity heslen

The foregoing instrument was acknowledged before me by means of E(physical presence

or O online notarization, thiséz day of MQ_A’_ 2020, by /&# &m&m«w %

e of persun)
as p/m?{eﬁ/!_f for flzfz/ '&éc, @g&z &y, Lae. .
(type of authority; e.g., officer, trustee, aftorney in fact) {company name)
KSENIA GUSEVA /&e r
NOTARY PUBLIC, STATE OF NEW YORK ! (Signature of the Nofary)

Registration No. 01GUS396493 .

Qualified in YVestdmesler County R A& J"EV a
Commission Expires  August 18, 2023 * (Print, Type or Stamp Commissioned Name of Notary)

Personally Known v’ OR Produced Identification

Type of Identification Produced

My Commission Expires: [chaﬁ / f, 2023
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By execution hereof, Ross Buchmueller, as President of PURE RISK MANAGEMENT,
LLC, Attorney-In-Fact, on behalf of PRIVILEGE UNDERWRITERS RECIPROCAL
EXCHANGE, consents to entry of this Consent Order, agrees without reservation to all of the
above terms and conditions, and shall be bound by all provisions herein. The undersigned
represents that he or she has the authority to bind PRIVILEGE UNDERWRITERS RECIPROCAL
EXCHANGE to the terms and conditions of this Consent Order.

PRIVILEGE UNDERWRITERS RECIPR@CAL EXCHANGE

By: / ﬁ ‘/{"‘ —
Print Nmne:’P_c_)LS ’B-ACSNVN'@“ oL

Tiﬂezeﬁl_@ n—l‘ of A‘H’&n&«'ln - C\d
3
Date: O'Z"l 2—023

STATE OF Aoy Yort-
COUNTY OF laslofsilie

The foregoing instrument was acknowledged before me by means of B/physical presence

or [J online notarization, this _&_9__ day of Za«.ua.rg 2020, by, _&3 M"b‘( %&

(name of person)

as Pundect o Mborusy - tx-Foot for it éu e Llnolerry#ers fociprocol Ecchosye
(type of authority; €.g., officer, trustee, attorney in fact) {company name)
KSENIA GUSEVA /&W QJ“/
NOTARY PUBLIC, STATE OF NEW YORK (Signature of the Notary)
Regisu'atfon No. 01GU§396493
c(,m“f'i;’ﬁﬁ“ elfp\::’::lm:l:éﬁg?zoza /(f Vi é ;lf 24
m (Print, Type or Stamp Commissioned Name of Notary)

Personally Known / OR Produced Identification

Type of Identification Produced

My Commission Expires: W / f 204 3
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By execution hereof, PURE RISK MANAGEMENT, LLC, consents to entry of this
Consent Order, agrees without reservation to all of the above terms and conditions, and shall be
bound by all provisions herein. The undersigned represents that he or she has the authority to bind
PURE RISK MANAGEMENT, LLC, to the terms and conditions of this Consent Order.

PURE RISK MAN:GBLMETTZ.LC
By: /7 ﬂ

Print Name: Ross Ruchmueller.

Tite: President
Date: 011292920

STATE OF fle/_York
COUNTY OF /e fobiesler

The foregoing instrument was acknowledged before me by means of E(physical presence

or O online notarization, this in day of an 2020, by Ross Bewchmee /é.e
\ (name of person)
as_ [ Wr,&&;azf for Fere Aist

(type of authority; e.g., officer, trustee, attorney in fact) (company name)
KSENIA GUSEVA 7 Si fthe X
NOTARY PUBLIC, STATE OF NEW YORK (Signature of the Rotary)
Registration No. 01GUB296483 1 i
Qualified In Westchester County SENa (ﬂ.ﬂ(.f Era.
Commission Expites  August 19, 2023 (Print, Type or Stamp Commissioned Name of Notary)

Personally Known \/ OR Produced Identification

Type of Identification Produced

My Commission Expires: W {4 2023
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By execution hereof, PURE INSURANCE COMPANY consents to entry of this Consent
Order, agrees without reservation to all of the above terms and conditions, and shall be bound by
all provisions herein. The undersigned represents that he or she has the authority to bind PURE
INSURANCE COMPANY to the terms and conditions of this Consent Order.

PURE INSURANCE COMPANY

By: /7 ﬂ

Print Name: oSS B—\d’\mudm&
Tite: e 1dent

Date: O) | 1'2.9 lm?_{ )

STATE OF Aow Yore

COUNTY OF (Hlest.

The foregoing instrument was acknowledged before me by means of IE/physical presence

or O online notarization, this a?f day of _M_ 2020, by / %L

(name gf person)

as p ﬂm& nt for ?&(f_& ,/;rlamzug 24p o Oty
(type of authority; e.g., officer, trustee, attorney in fact) (company name) / 8
KSENIA GUSEVA /&U’( _ M
NOTARY PUBLIC, STATE OF NEW YORK ’ (Signature of the Ndtary)
Registraton No. 01GUB356483 .
ualied n Wesichestr Courty fewvia lusera
Commission Expires _ August 19, 2023 (Print, Type or Stamp Commissioned Name of Notary)

Personally Known / OR Produced Identification

Type of Identification Produced

My Commission Expires: dochf 4 f) 2043
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COPIES FURNISHED TO:

J. STEVE RODDENBERRY, SPECIAL
CONSULTANT

Pennington, P.A.

215 South Monroe St.

Tallahassee, Florida, 32301

Telephone: (850) 222-3533

Email: sroddenberry@penningtonlaw.com

MICHAEL J. SCHELL, PRESIDENT
HCC Insurance Holdings, Inc.

13403 Northwest Freeway

Houston, Texas 77040

Phone: (713) 996-1138

Email: mschell@tmhcc.com

SHINICHI HIROSE, PRESIDENT
Tokio Marine & Nichido Fire Insurance
Co., Ltd.

1-2-1, Marunouchi, Chiyoda-ku

Tokyo 100-0005, Japan

Telephone: 81-3-5223-3206

Email: shinichi.hirose@tmnf.ip

SATORU KOMIYA, PRESIDENT

Tokio Marine Holdings, Inc.

1-2-1, Marunouchi, Chiyoda-ku

Tokyo 100-0005, Japan

Telephone: 81-3-5223-3206

Email: satoru.komiva3(@tokiomarinehd.com

ROSS BUCHMUELLER, PRESIDENT
Privilege Underwriters, Inc.

Pure Risk Management, LLC

Privilege Underwriters Reciprocal
Exchange

PURE Insurance Company

44 South Broadway, Suite 300

White Plains, New York 10601-1743
Telephone: (914) 328-7381

Email: rbuchmueller(@pureinsurance.com

JEANNINE CARROLL, FINANCIAL
EXAMINER/ANALYST SUPERVISOR
Property & Casualty Financial Oversight
Company Admissions

Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

ALISON STERETT, FINANCIAL
ADMINISTRATOR

Property & Casualty Financial Oversight
Company Admissions

Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

MICHAEL KLINER,

ASSISTANT GENERAL COUNSEL
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

Telephone: (850) 413-4292

Email: michael.kliner@floir.com
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