FILED

0CT 1T 2093

T TNSURANCE TION
OFFICE OF INSURANCE REGULATION ~ Docketedby: e

MICHAEL YAWORSKY
COMMISSIONER

IN THE MATTER OF: CASE NO.: 315483-23-CO

Application for the Indirect Acquisition of

MAGNA LIFE SETTLEMENTS, INC.

by AQUA BLUE SKY ACQUISITION CO LLC
/

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing by AQUA BLUE SKY
ACQUISITION CO LLC (“APPLICANT”) with the FLORIDA OFFICE OF INSURANCE
REGULATION (“OFFICE”) of an application for the indirect acquisition of 10% or more of the
issued and outstanding voting securities of MAGNA LIFE SETTLEMENTS, INC. (“LICENSEE”),
pursuant to Sections 626.9928 and 628.4615, Florida Statutes (“Application”). Following a complete
review of the entire record, and upon consideration thereof, and being otherwise fully advised in the
premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. APPLICANT has applied for and, subject to the present and continuing satisfaction
of the requirements, terms and conditions established herein, has satisfactorily met all of the
conditions precedent to the granting of approval of the proposed indirect acquisition of 10% or
more of the issued and outstanding voting securities of LICENSEE, pursuant to the requirements

of the Florida Insurance Code.
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3. LICENSEE is a Florida-domiciled corporation that holds a subsisting License as a
viatical settlement provider issued by the OFFICE, pursuant to Part X of Chapter 626, Florida
Statutes.

4. LICENSEE is 100% owned by Obra Capital, Inc., which is 100% owned by Lynx
Purchaser Inc., which is 100% owned by Lynx Holdings Inc., which is 100% owned by Lynx Topco,
LP. Lynx Topco, LP, is 86% owned by Lynx JV LP with no other 10% or greater interest holders.
The limited partnership interests of Lynx JV LP are owned 50% by RedBird Lynx LP and 50% by
RCP LYNX CO-INVEST, L.P. (“RCP”).

5. APPLICANT is a direct, wholly owned subsidiary of AQUARIAN HOLDINGS LLC
(*“AQUARIAN?), a Delaware limited liability company, of which 100% voting membership interest
is held by The Taurus Trust, an Ohio trust controlled by RUDRABHISHEK SAHAY (“SAHAY™),
an individual.

6. APPLICANT and RCP entered into a Unit Purchase Agreement dated May 11,
2023, whereby APPLICANT proposes to acquire all the equity interests in Lynx Topco, LP, that
are currently indirectly owned by RCP (“Transaction”). Following the Transaction, Lynx Topco,
LP, will continue to indirectly own 100% of the equity interests of LICENSEE.

7. If the OFFICE determines that any individual for whom APPLICANT is required to
submit background information as part of this Application is unacceptable under the Florida Insurance
Code, APPLICANT, LICENSEE, AQUARIAN, RCP, and SAHAY shall remove said person within
30 days of notice from the OFFICE and replace them with a person or persons acceptable to the
OFFICE or shall undertake such other corrective action as directed by the OFFICE. Failure to act

would constitute an immediate serious danger to the public and the OFFICE may take administrative
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action as it deems appropriate upon the License of LICENSEE without further proceedings, pursuant
to Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

8. APPLICANT, LICENSEE, AQUARIAN, RCP, and SAHAY represent that there are
no present plans or proposals to make any substantive changes to LICENSEE, including liquidating
it, selling any of its assets (except for transactions such as investment portfolio transactions in the
ordinary course of business), merging or consolidating it with any person or persons, or making any
other major changes in its business operations, management, or corporate structure.

9. APPLICANT, LICENSEE, AQUARIAN, RCP, and SAHAY represent that there are
no agreements, written or oral, related to the Application and the Transaction that have not already
been provided to the OFFICE.

10.  Any material changes to the information submitted in the Application filing shall be
reported to the OFFICE for its review prior to the closing of the Transaction. APPLICANT,
LICENSEE, AQUARIAN, RCP, and SAHAY acknowledge that if the OFFICE determines that any
of these reported changes would have a material negative impact to the financial condition or
operation of LICENSEE, the OFFICE may rescind its approval as granted in the Consent Order by
written notice to APPLICANT or LICENSEE.

11.  Within 10 business days after the Transaction is completed, APPLICANT shall
submit, or cause to be submitted, to the OFFICE all documents evidencing completion of the
Transaction not already provided to the OFFICE. Further, APPLICANT, LICENSEE, AQUARIAN,
RCP, or SAHAY shall notify the OFFICE within 3 business days of a final determination that the
Transaction will not occur.

12. All parties to this Consent Order acknowledge that completion of the Transaction

is subject to obtaining any other requisite regulatory or governmental approvals and that this Consent
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Order shall be deemed null and void if the Transaction is not completed within 60 days of the
execution of this Consent Order. Accordingly, if APPLICANT fails to receive any other requisite
approvals or the Transaction is not completed timely, the provisions of this Consent Order shall
terminate automatically and have no effect.

13.  Any prior orders, consent orders, or corrective action plans that LICENSEE has
entered into with the OFFICE prior to the issuance of this Consent Order shall apply and remain
in full force and effect for LICENSEE, except where provisions of such orders, consent orders, or
corrective action plans have expired; have been superseded by subsequent orders, consent orders,
or corrective action plans; or are inconsistent with this Consent Order.

14. APPLICANT, LICENSEE, AQUARIAN, RCP, and SAHAY affirm and represent
that all information, explanations, representations, statements, and documents provided to the
OFFICE in connection with this Application, including all attachments and supplements thereto, are
true and correct and fully describe all transactions, agreements, ownership structures, understandings,
and control with regard to the acquisition and future operations of LICENSEE. APPLICANT,
LICENSEE, AQUARIAN, RCP, and SAHAY further agree and affirm that said information,
explanations, representations, statements, and documents, including all attachments and supplements
thereto, are material to the issuance of this Consent Order and have been relied upon by the OFFICE
in its determination to enter into this Consent Order.

15.  Any deadlines, reporting requirements, other provisions, or requirements set forth in
this Consent Order may be altered or terminated by written approval of the OFFICE. Such approval
must be requested in writing prior to any proposed deviation from the terms of this Consent Order.

16.  APPLICANT, LICENSEE, AQUARIAN, RCP, and SAHAY affirm that all

requirements set forth herein are material to the issuance of this Consent Order.
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17.  APPLICANT, LICENSEE, AQUARIAN, RCP, and SAHAY expressly waive a
hearing in this matter, the making of findings of fact and conclusions of law by the OFFICE, and
all further and other proceedings herein to which they may be entitled by law or rules of the
OFFICE. APPLICANT, LICENSEE, AQUARIAN, RCP, and SAHAY hereby knowingly and
voluntarily waive all rights to challenge or to contest this Consent Order in any forum available to
them, now or in the future, including the right to any administrative proceeding, state or federal
court action, or any appeal.

18.  Each party to this action shall bear its own costs and fees.

19.  APPLICANT, LICENSEE, AQUARIAN, RCP, and SAHAY agree that, upon
execution of this Consent Order, failure to adhere to one or more of the terms and conditions
contained herein may result, without further proceedings, in the OFFICE suspending, revoking, or
taking other administrative action as it deems appropriate upon LICENSEE’s License in this state
in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

20.  The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed and docketed a copy of this Consent Order bearing the notarized signatures of
SAHAY and of the authorized representatives of APPLICANT, LICENSEE, AQUARIAN, and

RCP.
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WHEREFORE, subject to the terms and conditions which are set forth above, the
Application for the indirect acquisition of 10% or more of the issued and outstanding voting
securities of MAGNA LIFE SETTLEMENTS, INC., by AQUA BLUE SKY ACQUISITION CO
LLC, pursuant to Sections 626.9928 and 628.4615, Florida Statutes, is APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

DONE and ORDERED this | [*" dayof Qolpber , 2023.

\\\W \&A

Michael Yawoﬁ;ky, Comi 'ssioTEr\
Office of Insurance Regulatipn
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By execution hereof, MAGNA LIFE SETTLEMENTS, INC., consents to entry of this
Consent Order, agrees without reservation to all the above terms and conditions, and shall be bound
by all provisions herein. The undersigned represents that they have the authority to bind MAGNA
LIFE SETTLEMENTS, INC., to the terms and conditioné bf this Consent Order.

MAGNA LIFE S/ETTLEMENTS, INC.

(Corporate Seal) By: _ /.,/(
ELIZABETH KINGER Print Name(StA)hen Kirkwood
NOTARY PUBLIC-STATE OF NEW YORK -
No.01KI6443557 Title: Secretary o
Qualified in New York County
My Commission Expires 11-07-2026 Date: 10-6-2023

STATE OF JéW yaﬂK,
COUNTY OF AJew \[gl.F—

The foregoing instrument was acknowledged before me by means of M physical presence

or O online notarization, this (Zi day of M 2023, by LoD 1 /CI‘rKUJO“ d

{(hame of person)

as O)QAC@K, for Majnét L/& Sﬂfﬂén’lfnk _]‘-45.

(company name)

(type of authority; e.g., officer, trustee, attorney in fact)

(Sfgnature of the Notaryf]

E//égbf’/‘l& z(m%@a
TINT, Type or Stamp LOmmISSIONed jNatmie of Nolary

Personally Known \/ or Produced Identification

Type of Identification Produced

My Commission Expires /| / 7/2@&

Page 7 of 12



By execution hereof, RCP LYNX CO-INVEST, L.P., consents to entry of this Consent
Order, agrees without reservation to all the above terms and conditions, and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind RCP LYNX
CO-INVEST, L.P., to the terms and conditions of this Consent Order.

RCP LYNY¥ COINVEST, L.P.
(Corporate Seal) By: (V" - —

e .
Print Name: ML/{/llw\ Ba'ew'/{u
Title: Mardton. Par’%/ua, / Vr r!:'(ler\d-
°
Date: D} é{, 2023

STATE OF Nf Y] Sl! )\/\L

COUNTY OF Mg (A) ;{ ()VL

The foregoing instrument was acknowledged before me by means of M physical presence

or [J online notarization, this _L'L day of ( )j j QLQ@V?OB, by \kt E h W ’;QQ / | D’LQ K |

(name of person)
s Pregicint o RCP Lunx (o snvest—
(type of authority; e.g., officer, trustee, attorney in fact) (company name)

/ LEIGHANN STAHL|
(Print, Type or Stamp C$FRIRRETUENGS HTEAENEW YORK

Registration No. 015T6126608
Qualified in New York County
Commission Expires  August 23, 2025

Personally Known or Produced Identification

Type of Identification Produced ?&Sgﬁ‘»\ﬁi' 3

My Commission Expires Al}[_%i ,LQ:\— 7% 202Y
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By execution hereof, AQUA BLUE SKY ACQUISITION CO LLC, consents to entry of
this Consent Order, agrees without reservation to all the above terms and conditions, and shall be

bound by all provisions hercin. The undersigned represents that they have the authority to bind
AQUA BLUE SKY ACQUISITION CO LLC, to the terms and conditions of this Consent Order.

AQUA BLUE SKY AQQ??ITION COLLC

(Corporate Seal) By: Bv-&\-——_ "(avf‘JYZ’FZ’\-f

\_{ [+
Print Name: B’a E o DA Foocd e

Title: _Au Ao zed S‘EJ/\;\Q\‘/—O/}/; -
Date: OC+ 5: 023

staTEOF Mew Yok
COUNTY OF N2/ Vo ke
Mew Vi

The foregoing instrument was acknowledged before me by means of E(physical presence

i
or O online notarization, this 5 day of Octo b 2023, by BENTAMIN 00_“7"414{\/

(name of person)

as MTPEITED 5 GrREN  for_Agpup Y Sk ACGuisimion Co tet

(type of authority; e.g., oflicer, trustec, anoﬁw-y in fact) {company name)

)

(Signature of the Notary)

MLl OKE  MA G

- y

MARLENA GALE MACK ]

Notary Public - State of New York 3
NO. 01MAE435819

Qualified in Kings County 4

My Commission Expires Jul 5, 2026 &

i B A= R - (Print. Type or Stamp C ommissioned Name of Notary)

Personally Known ___or Produced Identification

Type of Identification Produced

My Commission Expires ULy 05, 14 "_ _
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By execution hercof, AQUARIAN HOLDINGS LLC, consents to entry of this Consent
Order, agrees without reservation to all the above terms and conditions, and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind AQUARIAN
HOLDINGS LLC, to the terms and conditions of this Consent Order.

AQUAKJAN HOLD JGyLLC

(Corporate Seal) By: ;& \\/

Print Name: B@/Lj&m M 6(700[ A
Title: AU A0/ 0zed S Nedeo %S
Date: C9C4, 5_; 20273

STATE OF Mfgv\/ }Zo/'t

COUNTY OF _/\) Cw |Jo/K

The foregoing instrument was acknowledged before me by means of IB/physical presence

A
or [J online notarization, this g day of.(? o 56/2023, by fﬁ" JW IN (roprpn

(name of person)

as Wi\t{o S]GMW\{’L' for PRV IAN TPEDINGS "_LC/
(type of authority; e.g.. officer, trustee. attomey in fact) (company name)
MARLENA GLE MACK W /’4

Notary Public - State of New York )
NEL O s JRignatt of the Notary)

Qualified in Kings County

My Commission Expires Jul 5, 2026 fMa ey GAE MACK—

(Print, Typ'e or Stamp Commissioned Name of Nota_r}T

S

Personally Known or Produced Identification

Type of Identification Produced

My Commission Expires OULM 05, 0%
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By execution hereof, RUDRABHISHEK SAHAY consents to entry of this Consent Order,
agrees without reservation to all of the above terms and conditions, and shall be bound by all

provisions herein.

/ F 3
o -Z/W
RUDRABHISHEK SAHAY

/
Date: / 0;/ § ‘f'/ﬂ'/023

STATE OF NTW “I6g\
COUNTY OF NEW Mgy

The foregoing instrument was acknowledged before me by means of Elrﬁ{ysical presence

or OJ online notarization, this _5_. day of O(j"'_b‘QC 2023, by I?.UO IZAf H/BH{Y' JAH’A"?

(name of person)

as__ AuTHo12€D SLGNATDORY for AGVARAAN HTLDiNegs LLe
(type of authority; e.g., officer, trustee, attorney in fact) (company name)

Notary Public - State of New York (Signature of the Notary)
NO, 01MA&435819 )

Qualified in Kings County
My Commission Expires Jul 5, 2026 MpvLeps i G4 rrmus

(Print, Type or Stamp Commissioned Name of Not:d}ys _

\/ or Produced Identification

Type of ldentification Produced

Personally Known

My Commission Expires Ty 05, Ll
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COPIES FURNISHED TO:

KAREN ASHER-COHEN, ATTORNEY
Radey Law Firm

301 S Bronough St, Ste 200

Tallahassee, FL 32301

Email: karen(@radeylaw.com

NATE MCCORMICK, PRESIDENT
Magna Life Settlements, Inc.

835 W 6th Street, Suite 1400,

Austin, TX 78703

Email: nate.mccormick(@magna-life.com

RUDRABHISHEK SAHAY,
PRESIDENT

Aqua Blue Sky Acquisition Co LL.C,
Aquarian Holdings LLC

40 Tenth Avenue, Sixth Floor

New York, NY 10014

Email: rsahay(@aquarianlp.com

PETER ABERG

RCP Lynx Co-Invest, L.P.

c/o Reverence Capital Partners, L.P.

590 Madison Avenue, 41 Floor

New York, NY 10022
Email:peter.aberg@reverencecapital.com

ALEXANDER CHULACK

RCP Lynx Co-Invest, L.P.

c/o Reverence Capital Partners, L.P.
590 Madison Avenue, 41 Floor
New York, NY 10022

Email: alex.chulack@reverencecapital.com

CAROLYN MORGAN, DIRECTOR
Life & Health Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

JASON REYNOLDS,

FINANCIAL ADMINISTRATOR
Life & Health Financial Oversight
Florida Office of Insurance Regulation
200 E Gaines Street

Tallahassee, FL 32399

SAMUEL PELHAM,

FINANCIAL CONTROL ANALYST
Life & Health Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

CHRISTINA JACKSON, ASSISTANT
GENERAL COUNSEL

Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

Email: christina.jackson(@floir.com
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