FILED

MAY 03 2023
INSURANCE RE TION
Docketed by:
OFFICE OF INSURANCE REGULATION
MICHAEL YAWORSKY
COMMISSIONER
IN THE MATTER OF: CASE NO.: 309788-23-CO
BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA
/
THIRD CONSENT ORDER

EXTENDING PERIOD FOR PUBLIC ADMINISTRATIVE SUPERVISION

THIS CAUSE came on for consideration as a result of discussions between the FLORIDA
OFFICE OF INSURANCE REGULATION (“OFFICE”) and BRIGHT HEALTH INSURANCE
COMPANY OF FLORIDA (“BRIGHT HEALTH”) subsequent to entering into a consent order
placing it in confidential administrative supervision for a period of 120 days in Consent Order
299955-22-CO (“Supervision Order”), which was filed on September 2, 2022, attached hereto and
incorporated herein as “Exhibit A”. On January 12, 2023, confidential administrative supervision of
BRIGHT HEALTH was extended until March 1, 2023, in Consent Order 304072-22-CQ, attached
hereto and incorporated herein as “Exhibit B”. On March 1, 2023, confidential administrative
supervision was of BRIGHT HEALTH was extended to May 1, 2023, and modified from
confidential supervision to public supervision in Consent Order 306565-23-CO, attached hereto and
incorporated herein as “Exhibit C”. Subsequently, the parties have agreed to another extension.
Following a complete review of the entire record, and upon consideration thereof, and otherwise
being fully advised in the premises, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.
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2. BRIGHT HEALTH is a domestic life and health insurer authorized to transact
insurance business in the state of Florida pursuant to a Certificate of Authority issued by the
OFFICE, pursuant to Chapter 624, Part I, Florida Statutes.

3. Paragraph 6 of the Supervision Order states, in part, as follows:

6. BRIGHT HEALTH has been cooperative with the OFFICE and agrees
to be placed under administrative supervision for a period of 120 days from
the date of execution of this Consent Order and to be subject to the provisions
of Sections 624.80-624.87, Florida Statutes. Such administrative supervision
may be extended in 60 day increments at the OFFICE’s sole reasonable
discretion for as long as is necessary for BRIGHT HEALTH to demonstrate
that its Parent has sufficient funding to support the business operations of the
insurance companies within the group and satisfy all financial covenants.

4. Administrative supervision of BRIGHT HEALTH is currently set to expire on May
1,2023.

5. Section 624.81(8), Florida Statutes, provides that the OFFICE “may extend the
supervision in increments of 60 days or longer...if conditions justifying supervision exist.” The
OFFICE has determined that grounds exist to extend the period of administrative supervision of
BRIGHT HEALTH.

6. As of the date of the execution of this Consent Order, BRIGHT HEALTH agrees
that conditions exist that necessitate an additional period of administrative supervision.

7. BRIGHT HEALTH hereby consents to an additional period of public administrative
supervision from May 1, 2023 until June 30, 2023,

8. BRIGHT HEALTH hereby knowingly and voluntarily waives the requirement of
written notice under Section 624.81(1), Florida Statutes, and agrees that any timelines outlined in
this Consent Order will be binding, notwithstanding any timelines provided for in Section 624.81,

Florida Statutes.
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9. BRIGHT HEALTH agrees that all terms of the Supervision Order shall apply and
remain in full force and effect, except as superseded by this Consent Order.

10.  Any prior Orders, Consent Orders, or corrective action plans that BRIGHT
HEALTH has entered into with the OFFICE prior to the issuance of this Consent Order shall remain
in full force and effect for BRIGHT HEALTH except where provisions of such Orders, Consent
Orders, or corrective action plans have expired; have been superseded by subsequent Orders,
Consent Orders, or corrective action plans; or are inconsistent with this Consent Order.

11.  Any deadlines, reporting requirements, other provisions, or requirements set forth in
this Consent Order may be altered or terminated by written approval of the OFFICE. Such written
approval by the OFFICE is subject to statutory or administrative regulation limitations.

12.  BRIGHT HEALTH agrees that, upon execution of this Consent Order, failure to
adhere to one or more of the terms and conditions contained herein may result in the OFFICE
suspending, revoking, or taking other administrative action as it deems appropriate upon BRIGHT
HEALTH’s Certificate of Authority in this state in accordance with Sections 120.569(2)(n) and
120.60(6), Florida Statutes.

13, BRIGHT HEALTH affirms that all representations made herein are true and all
requirements set forth herein are material to the issuance of this Consent Order.

14.  BRIGHT HEALTH agrees that it has entered into this Consent Order voluntarily,
without coercion from the OFFICE, or any agent, employee, or designee of the OFFICE, and that
BRIGHT HEALTH has obtained legal counsel prior to entering into this Consent Order.

15.  BRIGHT HEALTH expressly waives a hearing in this matter, the making of findings
of fact and conclusions of law by the OFFICE, and all further and other proceedings herein to which

it may be entitled by law or rules of the OFFICE. BRIGHT HEALTH hereby knowingly and
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voluntarily waives all rights to challenge or to contest this Consent Order in any forum available to
it, now or in the future, including the right to any administrative proceeding, state or federal court
action, or any appeal.

16.  The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed and docketed a copy of this Consent Order bearing the signature of the
authorized representative of BRIGHT HEALTH, notwithstanding the fact that the copy may have
been transmitted to the OFFICE electronically. Further, BRIGHT HEALTH agrees that the
signature of its authorized representative as affixed to this Consent Order shall be under the seal of a
Notary Public.

WHEREFORE, because the FLORIDA OFFICE OF INSURANCE REGULATION has
determined that conditions justifying administrative supervision continue to exist, the administrative
supervision of BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA is hereby extended
until June 30, 2022. All terms and conditions contained herein are hereby ORDERED, and all other
provisions of Consent Orders 299955-22-CO, 304072-22-CO, and 306565-23-CO, remain

unchanged by this Consent Order.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

ord
DONE and ORDERED this 33 day of 11 )11 o 2023

Michael Yawogsky, Comw#édioner '
Office of Insurance Regulatio _
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By execution hereof, BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA
consents to entry of this Consent Order, agrees without reservation to all the above terms and
conditions, and shall be bound by all provisions herein. The undersigned represents that they have
the authority to bind BRIGHT HEALTH INSURANCE COMPANY OF FLOIRDA to the terms
and conditions of this Consent Order. The undersigned also certifies that they have provided the
signature below voluntarily and without coercion, based upon the assistance of legal counsel for
BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA.

BRIGHT HEALTH INSURANCE COMPANY OF
FLORIDA

W%§5

[Corporate Seal] Name: Nefl Ceronel
(Please type or print)

Title: _ Socecce X e

Date:  5/3/9ca

staTE oF WINNEGHT
COUNTY OF ‘\;\’Cf’\[@f\

The foregoing instrument was acknowledged before me by means of, Kphysica] presence

%) : — -
or [ online notarization, thiszyday of M 2023, by rJ@'PF (\ mfﬂ
] . (name of persgn) g
as secrt m% for Bl@h‘t Heath Triuuaindg | fo_m;[ a& HB’M
{company name)

(type of authority; e.g., officer, trustee, attorney in fact)
Phuds

3 LAURA A, POST (Signature of the Notary)
%"’rﬁ Notary Public-Minnesota ¥ 7
b My Commission Expires Jan 31, 2025 ¢

A dr LA

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known >( OR Produced Identification___ o

Type of identification produced W\I’Ué [/IC{H‘)E
My Commission Expires ‘ / 2 }3'5'
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COPIES FURNISHED TO:

JAY MATUSHAK,

CHIEF FINANCIAL OFFICER

Bright Health Insurance Company of Florida
8000 Norman Center Drive, Suite 1200
Minneapolis, Minnesota 55437

Email: jmatushak@brighthealthgroup.com

JEFF CRAIG,

CORPORATE SECRETARY

Bright Health Insurance Company of Florida
8000 Norman Center Drive, Suite 1200
Minneapolis, Minnesota 55437

Email: jeraig@brighthealthgroup.com

CAROLYN MORGAN,
DIRECTOR

Life & Health Financial Oversight
200 East Gaines Street
Tallahassee, Florida 32399

Email: Carolyn.Morgan@floir.com

SHANNON MICHELLE SEAGRAVES, ESQ.,
ASSISTANT GENERAL COUNSEL

Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399

Telephone: (850) 413-4213

Email: Michelle.Seagraves@floir.com

Page 6 of 6



FILED

SEP 02 772

PRIVILEGED
" AND
CONFIDENTIAL

OFFICE OF INSURANGE REGULATION

INSURANCE REGULATION
Docketed by: _S

DAVID AL'IMAIER
Cofnassiorex

IN THE MATTER OF: CASE NO.: 299955-22-CO.

BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA

THIS CAUSE came on for corisideration upon review of the financial condition of BRIGHT
"HEALTH INSURANCE COMPANY OF FLORIDA (“BRIGHT HEALTH”) by the FLORIDA
OFFICE OF INSURANCE. REGULATION (“OFFICE”). After a comiplete review of the entite
regord, and upon bog_sidei‘aticn. thereof, and otherwise being: fully advised in the premises, the
OFFICE hereby finds as follows:

1. Thie:OFFICE has jurisdiction over the subject mattér and the parties herein.

2. BRIGHT HEALTH is a doinéstic life and health irisurer ‘authorized to transact
inisurancé. businéss in the state of Florida pursuarit.to ‘2 Ceitificate of Authority* issued by the
OFFICE, pursuant to Chapter 624, Part IT], Florids Statutes.

3. On August'18, 2022, BRIGHT BEALTH filed its quarterly fingncial statement as-of
June 30,.2022 (“Quarteify Statement”) with the OFFICE. In the Quarterly Statement, BRIGHT
HEALTH made the following disclosure in the Notes to the. Financial Statemiént, LD., Going
‘Concermi

These finarcial statements have.been prepared in accordance with NAIC SAP

assuming the Company will continue as a going concetn. Tli¢ holding company has &

‘history of ‘opérating losses, and Bright Health generated & consplidated net loss of
$432.0 million for the six motiths ended June 30, 2022. These losses, as well as

Exhibit A
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significant growth in consumers in the Bright HealthCare- segment, which has
required Bright Health Group to sef aside additional cash for equity. contributions to
maintain miniinpin regulatory amoints, have reduced the cash available to fund
‘operations. Based on. out projected cash flows and absent of other action, Bright
Health Groyp will require additional liquidity to meet its obligation as they cofne du¢
in the. 12 months followmg the date the statutory basis financial ‘statements are
issied. The conditions raise substantisl doubt about thé” Company’s ability to
continue as a going concern.

.In response to these conditions, the Bright Health Group is in-the process of seeking
additional financing. The Company has. foriied a special commitee of the Board of
Directors. and engaged. a financial advisor io -evalugte financing opportunities.
However, the Cormpany may not be abje to obiain financing on acceptable terms, as
-any potential financing ‘will be subject to'market conditions that are not within the
Company's control. In the event. ié Company: is unable to obtain sdditional

financing ‘or take other management actions, among other potential consequences,
we forecast we will be unable to satisfy vut finaricial covendnts under our Credit

Agreement.
4.  ‘Bright Healfh Group, Inc. (“Parent”) made & similar -disclosure in its- Form 10-Q

filing with the United States Securities and Exchange Commission on. August 15, 2023,

5.  The:OFFICE has determined that grounds exist. for BRIGHT HEALTH to be plaged
in administrative supervision for the purpose of safeguarding its assets; protecting ihe interests of
policyholders, claimants, .and the public; and effectuating an orderly wind-down of its remajning
liabilities if necessary. '

6.  BRIGHT HEALTH has been cooperative with the OFFICE and agrees to be. placed
under-administeative supervision for 2 peried of 120 days from the date of exegution of this Consent
Order and to be: subject to the provisions of Sections 624.80-624.87, Florida Statites. Such
administrative sypervision may be extended in 60 day increments at the OFFICE’s sole reasohable
discretion ‘for. as long as; is necessery for BRIGHT HEALTH to demonstrate that its Parent has
sufficient finding to support.the business operations of tlie insurance companiés within the group
and satisfy all financial covenants. All material termis. of potential funding are to be inchided in.a
plan, which is subject to the OFFICE’s approval (“Plan”). BRIGHT HEALTH shall picvide the

OFFICE with prompt updates on material changes fo the; potential funding and shall submit a
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amended Plan reflecting said changes to the Gffice for approval.

7.

BRIGHT HEALTH must file its Plan with the OFFICE ho latet than September 15,

2022. The Plan must includé, but is not limited to, the following:

a. A suinmary of the events that léad to the deterioration: of the Parent’s. and BRIGHT

HEALTH's'capital;

. A narfative description of the Parent’s efforts to obain sufficient.capital to support.

the: operations.of BRIGHT HEALTH and all oiher insurance companies within the
group, including how the Parent intends to secute adéquate funding: BRIGHT
HEALTH must have obtained sufficient funding prior to close of business: on

October 15,2022.

. A detailed timeline of events and actions taken by thé Parent to obtain sufficient

capital 0. date and & projécted tirneling. of fulute aitions and timielirie -for

remediation;,

d. The identity of an independent actuary that will certify all reserves, inchiding the

premium deficjency feserve and risk adjustient reserve; are-adequately recorded in
BRIGHT HEALTH’s Quarterly Statement as-wéll as a timeline for-the sibmissiom of

said certificafion;

. A demoistration, in-sufficierit detail as determified by the OFFICE, of BRIGHT

HEALTH’s ability to fund its operdtions ih amounts sufficient to pay all
policyholder clais. and provide for the payment of other liabilities.as they become
due} and.

A summyry of all outstanditg claims as of August 31, 2022, and such further-claim

information as may be requestéd by the OFFICE.
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8.  BRIGHT HEALTH will remain in administrative supervision, pursuant to this
Consent Ofder, for the purpose of implehenitirig its Plan.

9. Except as expressly permitted in paragraph 13 below, BRIGHT HEALTH may riot
conduct the following activities during the peried 6f supetvision, without prior approval by the
OFFICE, as stt forth in Section 624.83, Florida Statutes:.

a.  Dispose of, convey; or encumber any of'its assets or its bisiness in foree;

b.  Withdraw any of its bank accotnts;

¢. .Lend any of its funds;

d.  Investamy ofits funds;

e Transfer any of its property;

£’ Incurany debt, obligation; of liability;

g Merge or consolidate wiih anothér compéany;

h.  Etiter into any riew reinsuraiice contréct or treaty;

i  Terminate;, .surrender, forfeit, comvert, of lapse amy nsurarice policy;
certificate, or contact of insurance, except for ionpayiteit 6f premiums due;

j-  Reledse, pay, or refuiid prémium depdsits, accrued. cashi of loan values; or
otliet reserves-on any insurance policy or certificate; or

k. Make any matérial charige in management.

10.  BRIGHT HEALTH agrees tonotify the OFFICE within 5:days of ary changes to the
officers or directors of Parent.

11. BRIGHT HEALTH hereby knowihgly and voluntarily waives the requirement of
written notice under Section 624.81(1), Florida. Statutes; and therefore agrees that any timelines
outlined in this Consent Order will be binding; notwithstanding any -timelines provided for in

Section 624.81, Florida Statutes.
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12.  BRIGHT HEALTH shall not enter into aniy new or amend siny existing agreements
with any affitiate, as defined in‘Section 631.011(1), Florida Statutes; without prier writtén consent

of the OFFICE.

13 BRIGHT HEALTH shall not waste assets or experid funds in &xcess of $10,000
United States Dollars (“USD”), other than in'the ordingry course of business, without the prior
‘written consent of the OFFICE. The Office agrees to review any proposed trahsaction promptly
upon request of BRIGHT HEALTH. If, after approval of a tfansaction over $10,000 USD-has been
granted by the OFFICE, the ‘OFFICE becomes aware of additional facts ar circumstances that
materiaily affect snch approval, thie OFFICE reserves the rightto reqiire such corrective action as it

-may-deem necessary. or advisable. Transactions in the ordinary coufse of buisiriéss shall include, but

fiot, be. limited to, markéting exfienses, payment of claims, or settlement of dispuited or litigated
-claimg, payment to attorrieys, actuaries, adyisors, biroket's, consultants, contingent. Jabor, and other
typical vendors (third party claims admiristrators, pharmacy benefit managers, care-and utilization
partiers, payinment integrity partiérs; etc.) curréntly a part.of BRIGHT EEALTH’s ordinary course
of business. BRIGHT HEALTH neéd not obtain prior writter: approval foi payment of claiins or for
settlement of disputed or litigated claiims over the-amourit.of $10,000 USD; howeveér, the OFFICE
miay retrospectively Teview such payments:

14.  Within 5 busitiess days of execution. of this Consent Order, BRIGHT HEALTH shall
pirovide a list of any knowri pending litigation in which BRIGHT HEALTH is.named as-a party.
BRIGHT HEALTH shall provide the OFFICE an updated list on a monthly basis.

15.  Thé OFFICE may appoiit a. Deputy Supervisor pursuant to Section 624.87, Flarida
Statutes. Such Deputy Stipervisor shall. represent the OFFICE and shall be-under the control of the

‘OFFICE.
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16. BRIGHT HEALTH shall be responsible for administrative supervision expenses
pursuant to Séction 624.87, Florida Sfatutes, unless BRIGHT HEALTH shows that payment of
adrninisttative ‘supetvision expenses will have an adverse impact on its financial condition and
jeopardize ity rehabilitdtion. Otherwise; BRIGHT HEALTH shall reiniburse the ORFICE for any

Supervisor retdined by the OFFICE, ‘for assistance witli the administrative supervision. The
OFFICE agreées to,provide notics to Bright Health prior to-incurring expenscs.

17. BRIGHT HEALTH agrees that the ‘OFFICE and the: Department: of Financial
Services (“Department”) may have exaininers or other designees present.at the offices of BRIGHT-
HEALTH to obtain indépendent information. Further, the OFFICE. may have examiners or other
designees to supervise activities, verify transactions, verify the condition’ and ‘status. of BRIGHT
HEALTH aid its progress in-deveéloping and complying with iis Plan, and perform any-ofher duty
‘as designated by the OFFICE. BRIGHT HEALTH shall cooperate with and facilitate the presence
and work of such examiners or designees.

18. .Administrative supervision. is confidential as provided in Section 624,82, Florida
‘Statutes, unless otherwise specified within that statute, The-OFFICE finds, and BRIGHT HEALTH
agrees, that at this time it is in the best interest of its polivyholders and-the public: to maintain this
Consent. Order, including-drafts and related communications, as: confidential pursuant i Section
624.82, Florida Statutes. This finding does ot affect the-confidentiality of any other orders, nofices,
correspondence, reports, records, or other information in the possession of the OFFICE relating to
the administrative. supervision of BRIGHT HEALTH pursuant to Section 624.83(1), Florida
Statutes. The appropriateness of confidentiality is being evaluated on an ongoing basis, If at-any
time: the: OFFICE, in its sole discretion, finds that it is in the best interest, of BRIGHT HEALTH’s
‘policyholders gnd the public, the adininistrative supervision may become public, pursuarit to
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Section 624.82(4), Florida Stapites. The OFFICE agrees. to notify BRIGHT HEALTH prior to
making the administrative supervision public..

19. BRIGHT HEALTH affirms that all explanations, representafions, statéments, and
documents provided o the OFFICE in cofnection with this.Consént Order including all attachsnents
and supplemeiits thereto, are true (or were at the time miade) and. corféct and are material to the
issuance of this Consent Order.

20. Any prior Orders, Consent Orders, or comective action plans that BRIGHT
HEALTH has entered into witlh thie OFFICE prior to the issuance of ihiis Consent Order shall reiait
in full force and effect for BRIGHT HEALTH éxcept where provisions of such Ordets, Consent
Orders, or corrective action plaiis: have expiréd; have been superseded by subsequent: Orders,
Consent Orders; or corrective action plans; or afe inconsisterit with this Consent Order.

21.  Any deadlines; reparting requirements; dther provisions, or requireménts sét forth in
this Consent Order may be altered or teiminated by ‘written approval of the OFFICE. Such written
.approval by the:OFFICE is sibject to statutory dr administrative fegulation limitations.

22. BRIGHT HEALTH affirms that-sll requirements set forth herein dve material to the
issugrice of this Corisent Order,

23. BRIGHT HEALTH eipressly waives its rights to a hearing in this matter, the
making of findings-6f fact and conclusions of law by the OFFICE; and all further aid other
proceedings herein to which it may bé enifitled by law or .rules of the OFFICE. BRIGHT HEALTH
‘hereby knowingly and volurtarily waives all rights to. challénge of contest this Consent Order in any
foram availabile to it, now-or in the future, including the righits to any administrative proceeding,
state or federal couirt action, or any appeal of this Consent Order.

24.  BRIGHT HEALTH acknowledges that the execution of this Consent Order dos ot

piohibit other administrative-astion npon the Certificate of Authority of BRIGHT HEALTH deemed
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appropriate by the OFFICE in accordance the. Florida. Insurance Code or with Sections
126.569¢2)(n), 120,60(6), and 631.031, Florida Statutes.

25. BRIGHT HEALTH agreés that, upon execution of this. Consent Order, failure to
‘adhére to one or moré of the terms and conditions contained herein miy Tesult in the OFFICE
suspenging, revoking, ot takitig other admihistrative action as it deems appropriate upon BRIGHT
HEALTH's Ceitificate of Authority in"this state in sccordance with Sections 120.569{2)(n) and
120.60(6), Florida Stafutes.

26.  BRIGHT HEALTH agtees that it has eritered into this Corsent Ordeir Voluntatily,
without coercion from the OFFICE, or any agent, employee, or-designee of the OFFICE, and that
BRIGHT HEALTH has-obtained legal counse! prior to enteting inito this:Conseitt Order.

27.  The paties agree that tliis Consent Otder shall be deenied to- be éxecuted when the
OFFICE has signed and docketed & copy of this Consent. Otder beating the notarizsd sighature of
the authorized representative of BRIGHT HEALTH.

WHEREFORE, the agreement befween BRIGHT HEALTH INSURANCE COMPANY OF
FLORIDA and the OFFICE, the terms and conditions of whith aré set forthi above, is APPROVED.
FURTHER, 4l terms and sonditions coritained kLiereiin to placé BRIGHT HEALTH INSURANCE.
COMPANY OF FLORIDA in administrative supeivision dfe hereby ORDERED. FURTHER, -all
‘terms and conditions contaiied hérein are hereby ORDERED.

DONE and ORDERED s 7" day of Seotumyper 2022,

-P“'d Abomal e

David Altmaier, Commnissioner
Office of Insurdnce Régulation
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By execution hereof, BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA
consents to entry of this Consent Order, agrees without reservation to all ‘the above terms and
conditions, and shall be bourid by all provisions hierein, The: undersngned represents that they have
the authority to bind BRIGHT HEALTH INSURANCE COMPANY OF FLOIRDA fo the fermis
and conditions of this Conserit Order: The undersigned also certifies that they have provided the
signature below voluntarily and:without coercion, based upon the assistance of legal counsel for
BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA.

BRIGHT HEALTH INSURANCE COMPANY OF
FLORIDA

N

[Corporate Seal] Name: Spelf Crovw
(Please type or pririty

Title: _35,0&&4‘0*-*}

STATE OF /2 mm=d 5T e

COUNTY OF_Herine jm
The foregoing instrument was acknowledged before me by ineans afy@uysm presence
or [1 oriline notarization, this k. day OFMM by ,)ﬂ-( - a\ﬂa ﬁ'i,.
as o%tw for @i‘:q—/v»" Hea (+4 'I'Ofpe%\-f 2, B R
(type-of authority; e.g., officer, trusice, atforney in fat) Ccbs J@gp:}r neng) F’/ [ Yo
S Wls

" I-‘-A’. N _ fnnissoly K: .
RIS wehiib | Shetien, Tecters
o e (Prist, Typé of Stainp Commissioned Name.of Notary)

Pegsonally Known_X___ OR Produced Identification
Type of identification produced
My Commission Expire -} Zmpenmin; 3/, 027
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'COPIES FURNISHED TO:

MICHAEL CARSON,

CHIEF EXECUTIVE OFFICER

Bright Health Insurance Company of Florida
8000 Norman:Center Drive, Suite 1200
Mirineapolis, Minnesota 55437

Email: mearson@brighthealthgroup.com

JAY MATUSHAK,

CHIEF FINANCIAL OFFICER:

Bright Health Insurance Company of Flarida
‘8000 Norman Ceiter Drive, Suite 1200
"Minneapolig, Minnesota 55437

Email: jmatushak@brighithealthgroup com

JEFR CRAIG,
GENERAL COUNSEL,
Bright Health Insurance Company of Florida.

§000 Norman Center Drive, Suite 1200
Mintieapolis; Minriesota 55437
Email: jcraig@hrighthealthgroup.com

CAROLYN MORGAN,
DIRECTOR

Life & Health Financial Oversiglit-
200 East Gaines Street.
Tallahassee, Florida 32399
Email: vmglma.chnsty@ﬂmr com

SHANNON MICHELLE HARP-ALEXANDER, ESQ.,
ASSISTANT GENERAL COUNSEL

Florida Office of Insurarice; Regulnhon

200 East-Gaines Street

Tallahassee, Florida 32399

Telephonie: (850) 413-4213

Ematl: Michelle.Harp-Alexander@floit:com
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FILED

JAN 18 2093

INSURANCE REGULATION
Docketed by:

OFFICE OF INSURANCE REGULATION

IN THE MATTER OF: CASE'NO.: 304072-22-CO

BRIGHT HEALTH INSURANGE COMPANY OF FLORIDA
Ya

FIRST CONSENT ORDER
EXTENDING PERIOD FOR CONFIDENTIAL ADMINISTRATIVE SUPERVISION

THIS CAUSE ‘¢ame on for cbnsi‘idexjaﬁoh as a result of discussions between the FLORIDA
OFFICE OF INSURANCE REGULATION (“OFFICE™) and BRIGHT HEALTH INSURANCE
COMPANY OF FLORIDA (“BRIGHT HEALTH") subsequent. to entéring inta a consent order
placing it in. confidential administrative supervision for a peripd of 120 days in Consent Order
-299955-22-CO (“Supervision Order”), whicli. was filed on -September 2, 2022, Prior to the
.expiration of that 120-day period, she parties agreed o a 60-day extension, Following & complete
review of the entire record; and upon consideration. thereof, and otherwise being fully advised in'the
-premises; the QFFICE hereby finds as follaws:

1. Thé OFFICE has jurisdiction over the subject.rhatter and the paities herein.

2.  BRIGHT HEALTH is a domestic fife and health insurer .authorized to transact
insurance business: in-the state. of Florida pursuant. to a Certificate of Authority issued by ‘the
‘OFFICE, pursuant to Chapter 624, Part 111, Florida Statutes.

3. Paragraph 6 of the Supeivision Order states, in part,.as follows;

6. BRIGHT HEALTH has béen cooperative with the OFFICE and‘agrees
to be placed under admihistrative supervision for a period of 120 days froiii

the date 6f'e':_:'equtibn of this Conseint Order and te be subject to the provisions
of Sections -624.80-624.87, Florida Stdtutes. Such adtninistrative supervision

Exhibit B
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may be extended in 60 day inéréments at the OFFICE’s sole reasonable
discretion for as long 3s is necessary for BRIGHT HEALTH to demonstrate
that jts Parent has sufficient funding o support the business operations of ‘the
insurance companies within the group and satisfy: all financial covenants.

4. Administrative supervision of BRIGHT HEALTH is currently set to .expire on
Decembeér 31, 2022,

5. Section £24.81(8), Florida Statutes, provides that the OFFICE “may extend. the
supervision in .increments of 60 days. or fonger...if conditions justifying supervision exist’’ The
OFFICE has determined :that grounds exist to extend the peried of administrative supervision of
BRIGHT HEALTH.

6.  BRIGHT HEALTH agregs that conditions exist that ficcessifate an additional petiod
of administrative-supervision.

7. BRIGHT HEALTH hereby consents to an additional period of adiministrative
supervision of 60 days from January 1, 2023, until March 1, 2023,

8. BRIGHT HEALTH hereby knowingly and veluntarily waives the requirement of
written notice under Section. 624.81¢1); Flerida Statutes, and agrees that any timelines outlined in
‘this Consent Order'will be binding, notwithstanding any timelines provided. for in Secfion §24.81,
Florida Statutes.

9. BRIGHT HEALTH agrees that.all terms of the Supervision Order shall apply and
remain in full force-and effect, except as superseded by this Consent Order.

10.  Any prior Orders, Consent Orders, or corvective action plans that BRIGHT
'HEALTH has entered into with the OFFICE prior to'the issuance of this Consent Order shall remain
in full force, and effect for BRIGHT HEALTH except where provisions of such Orders, Consent
Orders, or comective action plans have -expired; have been. superseded by subseguent Orders;

Consent Orders, ot corrective agtion plans; or are inconsisterit with this Consent Ordet.
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11.  Any deadlines, repotfing requiremients; other provisions, or requitements set forth in
this Consent Order thay be alteréd or terminated by written approval of the OFFICE. Such writteri
approval by the OFFICE is subject to:statutory or-administrative regulation limitations.

12, .BRIGHT HEALTH agrees that, upon execution of this Consent Order, failyre to
adhere to one or more of the tetms and conditions contained herein may result in the OFFICE.
suspending, revoking, or taking other administrative action as it deems appropriafe upon BRIGHT
HEALTH's Certificate of Authority in this state.in accordance, with Sections 120.569(2)(n) and
120,60(6), Florida Statutes.

13.  BRIGHT HEALTH .affirms that all reptéséntations made heréin are true and all
requireiments set forth licrein are materidl t6 the issuance-of this Coriserit Order.

14.  BRIGHT HEALTH agrées that it has entered into this Consent Order voluntatily;
without coercion from the QFFICE, or any agent, employee, or designee of the OFFICE, and that
BRIGHT HEALTH has obtained legal counsel prior to-entering into this Consent Order..

15, BRIGHT HEALTH expressly waives a hearing in.this matter, the making of findings
of fact and conclusions-of law by the OFFICE, and ail further and other proceedings hietein to which
it may be entitled by. law- or niles .of thé OFFICE. BRIGHT HEALTH hereby knowingly and
voluntarily waives-all tights to.challenge or to contest this Consént Order in.any forim avaflable o
it, now or in-the future, including the righit to any administrative procéeding, state or federal coutt
action, orany appeal.

16.  The parties agree that this Consent Order shall be-deemed fo be executed when the
OFFICE. has signed. and docketed. a. copy of this Consent Order bearing the signature of the
authorized representative of BRIGHT HEALTH, notwithstanding the fact that the copy may have
been transmitted to the OFFICE electronically. Further, BRIGHT HEALTH' agrees thiat. the
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signature of its authorized representative as-affixed.to-this Consent Order shall be under the seal of a
Notary Publie:

WHEREFORE, because the FLORIDA OFFICE OF INSURANCE REGUILATION has
detefmined that conditions justifying administrative supervision continue to exist, the admiiriistrative
supervision of BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA is hereby extended
for 60 days.from Januvary 1, 2023, until March 1, 2023. All ferms-and conditions eontained herain
.are hereby ORDERED, and all other provisions of Consent Order 299955-22-CO remain unchanged

by this Consent Otder.

FURTHER, 3ll.terms and conditions contained herein are hereby ORDERED.

vh
DONE and ORDERED this [ _day ofaéMﬁa"_, 2023,

Commissionéror Dési
Office of Insurance Regulation

Page 4 of 6




By execution hereof, BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA consents to
entry of this Consent Order, agrees without reservation to all the above terms and conditions, and
shall be bound by all provisions herein. The undersigned represents that they have the authority to
bind BRIGHT HEALTH INSURANCE COMPANY OF FLOIRDA to the terms and conditions of
this Consent Order. The undersigned also certifies that they have provided the signature below
voluntarily and without coercion, based upon the assistance of legal counsel for BRIGHT HEALTH

INSURANCE COMPANY OF FLORIDA,
BRIGHT HEALTH INSURANCE COMPANY OF

FLORIDA
By: \ . R
[Corporate Seal] Name: Se&F Cerad .
(Please type or print)

Title: Sumham

Date: \/\1/2% - -

STATE OF min”fwnf’
county of Henneh

The foregoing instrument was acknowledged before me by means of ﬁphysical presence
or [J online notarization, this %ay of a L M%ZOZB by je‘FF C'R:U
%, (name of person
ss_Crereed (punst _&l@tﬂ_"lhmmm
i i (company name) Elorda

(type of authority; e.g., officer, trustee, attorney in fact)
}QMFM

5 OST R
% . - NlalAayyﬁuAbIQ'M!;mz?m (Signature of the Notary)
bz ."' i WWMW 2028 , ; [ ',D A. Pog,"

(Print, Type or Stamp Commissioned Name of Notary)

Personally Known )k OR Produced Identification

Type of identification produced

My Commission Expires '1} 2| ! 2
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COPIES EURNISHED-TO:

MICHAEL CARSON,

CHIEF EXECUTIVE OFFICER

Bright Health Insurance Company of Florida
8000 Norman Centet Drive, Suite 1200
Minneapolis, Minnesota 35437

Email: mrarson@brighthealthgroup.com

JAY MATUSHAK,

CHIEF FINANCIAL OFRICER.

Bright Health Insurance Cofripany of Florida
8000 Norman Center Drive, Suite 1200
Mitneapolis, Minnesota 55437

Email: jmatushak@brighthealthgicup.com

JEFR CRAIG,
GENERAL COUNSEL .
Bﬁgllt;.Heﬂth: Inisurance Cémparny of Florida
8000 Norman Cénter Drive; Suite 1200
Minneapolis, Minnesota 35437

Email: jcraig@brighthealthgroup.com.

CAROLYN MORGAN,
DIRECTOR.

Life & Health Financial Oversight
200 Bast Gaines Streat '
Tallahassee, Florida.32399
Email: virginia.christy@floit.com

SHANNON MICHELLE HARP-ALEXANDER, ESQ.,
ASSISTANT GENERAL COUNSEL '
Florida Office of Insurance Regulation

200 East Gaines' Street

Tallahassee, Florida 32399

Telephone: (850) 4134213

Email: Michelle.Harp-Alexander@floir.com
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FILED

MAR 01 2073
INSURANCE REGULATION
Docketed bri&.
OFFICE OF INSURANCE REGULATION
MICHAEL YAWORSKY
INTERTIW COMMISSIONER
IN THE'MATTER OF: -CASE NO.: 306565:23-CO

BRIGHT HEALTH INSURANCE -COMPANY OF FLORIDA.
/

SECOND CONSENT ORDER EXTENDING PERIOD FOR ADMINISTRATIVE SUPERVISION
AND MODIFYING CONFIDENTIAL TO PUBLIC ADMINISTRATIVE SUPERVISION

THIS CAUSE came on for consideration as a result of disciissions between the FLORIDA
OFFICE OF INSURANCE REGULATION (“OFFICE”) and BRIGHT HEALTH INSURANCE
COMPANY OF FLORIDA (*BRIGHT HEALTH”) subsequent to eatering itito a consent order
placing it in confidential administrative supérvision for-a period of i20 days in Consent Order
299955-22-CO (*“Supervision Order”), which was filed on September 2, 2022, attached hereto and
incorporated herein as “Exhibit A, On January 12,2023, confidential administrative supervision of
BRIGHT HEALTH was extended until March 1, 2023, in Consent Order 209955-32-CO, attached.
hereto and incorporated herein as “Exhibit B”. Subsequently, the parties have agreed to another 60~
day extension. Following 4 coripléte review of the eritire record, afid upen consideration theteof,
and otherwise being fully advised in the-premisés, the OFFICE hereby finds as follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. BRIGHT HEALTH is a domestic life and health insurer authorized to- tramsact,
insurance business in the state. of Florida pursuant to a Certificate of Authority ‘issued by the
OFFICE, pursuant to Chapier 624, Part I, Florida Statutes.

Exhibit C
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3, Paragraph 6 of the Supervision Order states, in part, as follows:

BRIGHT HEALTH has been. cooperative-with the OFFICE and agrees to be-
placed: under administrative supervision Tor a. period of 120 days:from. the

date of execution of this Consent Order-and to be subject to the provisions of
Sections 624.80-624.87, Florida Statutes. Such adrministative supervision

may be extended in 60-day increments at the OFFICE’s sole reasonsble

discretion. for as long as is hecessary for BRIGHT HEALTH to demonstrate

that its Parent:has. sufficient fundirig to. support the business operations of the

insurance coinpanies-within the group and satisfy all financial covenants,

4, On January 12, 2023, confidential administrative supervision of BRIGHT HRALTH
was extended and. i5 curtently set to expire on March 1, 2023.

5. Section 624.81(8), Florida Statutes, provides that the OFFICE “inay extend the
supervision in incréments of 60 days or longer...if conditions justifying sipervision exist.™ The:
OFFICE -has determiiied that grounds exist to eitend the périod of admiinisirative supetvision of
BRIGHT HEALTH.

6, Parag_ra_ph 18 of the Supervision Order states, in part, as follows:.

If at any: time the OFFICE, in its. sole discretion, finds that #t is-in the best
interest of BRIGHT HEALTH’s- policyholders and the public, the
administrative supervision may become public pursuant t6 Section 624.82(4),
Floiida Statutes.

7. Section 624.82(4), Florida ‘Statutes, provides that the OFFICE “may open -the
proceedings or hearings or make public the notices, correspondence;, reports, records, or other

inforimation if the office finds that it is in the best interest of the public; the insurer in supervision, or
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its insureds”s thetefore, pursuant to the terms: of the. Supervision Order and Section 624.82(4),
Fiorida Statutes, the OFFICE has determined that the-Supervision Order should be made public t6
protect the best interest of the public, the insurer in.supervision; or its insureds.

8. BRIGHT HEALTH -agrees that conditions exist that necessitate-an addifional period
of administrative supervision and that said supervision shall now be public.

9, BRIGHT HEALTH hereby consents fo an additiong! period of administrative
supervision of 60.days from March: 1, 2023, until May 1, 2023.

10. BRIGHT HEALTH acknowledges that the OFFICE may refer a company to the
Departrnent of Financial Services (*Departnient”), for the statutory purpose.of seeking an Order of
Rehabilitation or Liquidation if-a domestic: insurance company is impaired or insolvent, and Bright
Health acknowledges that Department may ap_p?y to the. Cowrt for an Order of Rehabilitation or
Liguidation appointing, the Department as Receiver. BRIGHT HEALTH acknowledges and agrees
‘that the entry into thé Supervision Order shall not limit the Department’s-rights pursuant Seétion
631,051 or 631,061, Florida Statutes.

11.  Except as provided i paragraph 12 below, while this supervision is in effect,
BRIGHT HEALTH may not, withiout prior writter: approval of the OFFICE, engage in any of the
actions-enumerated in Section 624.83; Florida Statutes.

12.  BRIGHT HEALTH shall not waste asséts or expend funds in excess of $10,000
United States Dollars (“USD"), without the. prior written consent of the OFFICE. BRIGHT
HEALTH may make claiims paymerits-to providers and persons ‘covered by BRIGHT HEALTH
plans up to $100,000 USD, withiout prior dpproval of the Office] however, the Office may
retrospectively review sucli payments. The Office agrees o reviéw any proposed transaction

piomptly upon. request of BRIGHT HEALTH. If, afier approval of 2 transaction over $10,000 USD
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hes been granted by the OFFICE, the OFFICE becomes aware of additjonal facts.or circumstances.
that materially affect:such approval, the OFFICE reserves-the right to require such corrective action
Bs it may deem necessary or-advisable.

13, In addition, BRIGHT HEALTH shall -not increase any officer's- or director's
compensation above the level they were at gs of March. I, 2023, or pay bonuses to any officer,
directar, or’émployee without the prior written approval of the OFFICE,

14.  The OFFICE shali appoirit a Deputy Supervisor pursuant to Section 624.87, Florida
Statutes. The Deputy Supervisor shall represent the:OFFIGE-and shall be.under the control of the
OFFICE. The OFFICE shall negotiate & contract with the Deputy Supervisor. BRIGHT HEALTH
shall compensate the OFFICE's Deputy Supervisor for fees and expenses. Furilier, BRIGHT
HEALTH shall provide office space and reasonable accommodations. to the. Deputy Supervisor, If
BRIGHT HEALTH enters into a transaction approved by the OFFICE which feduces the need for
on-sité supeivision, the Deputy Supervisor will visit the BRIGHT HEALTH office on an as-needed
basis. BRIGHT HEALTH shall contitie to timely provide.the Deputy Supervisor with -access fo
electronic records rigeded to oversee the femaining operations-while working off-site,

15.  BRIGHT HEALTH shdll allow the Deputy Supervisor complete. and’ unrestricted
access to all offices maintained, rights of action, books; papers, data processing records, evidences
of debt, bank accounts, savings accounts, certificates of deposit, stocks, bonds, debentures.and other
securities, mortgages,. furniture, office supplies arid equipment, and all real property of BRIGHT
HEALTH, whetever situated, whether in posséssion of BRIGHT HEALTH or its officers, diréctors,
employees, managers, consultaiits, trustees, dgents, attorneys or affiliates, as provided in:Section

624.318, Florida Statutes.
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16.  BRIGHT HEALTH agrees that the OFFICE may act on its behalf to seek to amend
-affiliated agfeemenis as deemed necéessary by the. OFFICE.

17. Any officer, director, manager, trustee, attorney, agent, actuary, broker, employee,
independent contractor; consultant or affiliate .of BRIGHT HEALTH .and any other person whe
possesses or possessed-any executive autherity over, or who exercises, of exercised, any control
over any segment of the, affairs. of BRIGHT HEALTH, or the affairs of affiliates of BRIGHT
HEALTH, shall.-fuilly cooperate with the Deputy Superviser.

18 BRIGHT HEALTH shall be responsible for administrative supervision expenses
pursuant to Section 624,87, Florida Statutes. BRIGHT HEALTH shall reimburse thé OFFICE for
any reasoriable expenses of supervision, and will directly pay all contractors; including any Depity.
Supervisor retairied by the' OFFICE: for assistance ‘with the .Administrative’ Supervision. Such
feimbiirsemént shall be made bizweekly-or as otherwise directed by the Deputy Supetvisor.

19.  Any-officer, director, manager, trustee, attomey, agent, actuary, broker, employee,
independent contractor, consultant or -gffiliate of BRIGHT HEALTH and any other person wha
possesses or possessed ‘any executive autharity over, or who exercises, or exércised, any control
over any segment of the affairs of BRIGHT HEALTH, or the affairs of BRIGHT HEALTH’s
affiliates, shall niot undeftake, engage in, commiit fo, iditiate, or continue any activity beyond those
that are routine to. the day to day- conduct of BRIGHT HEALTH’s business, without the prior
written' consent -of thie Deputy Supervisor (which shall nat be unreasonably withheld). This
agreement -does not prohibit: BRIGHT HEALTH from entering info discussions with persons
regarding potential financial or business proposals. However, BRIGHT HEALTH and. any person
acting on BRIGHT HEALTH's behalf must obtain writfen consent from the Deputy Supetvisor or

the OFFICE prior to entering into such an agreement. Th¢. OFFICE .agrees 10 use its best efforts to
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promptly review and respond to any written request: by BRIGHT HEALTH to enter into such an
agreement.

20. BRIGHT HEALTH agrees that if the OFFICE expends staff time of funds because
further proceedirigs dre required to enforce the terms of the Supervision Order or the subsequent
Consent Orders extending and modifying the Supervision Order; or if administiativé proceedings
are initiated by BRIGHT HEALTH regarding this administrative supérvision and the ‘OFFICE
prevails in such proceedings, BRIGHT HEALTH shall réimburse the: OFFICE. for reasonable
attorngy fees and cost. Otherivise, each paity 1o this. Consént Order shall bear its own costs and
attorney fees.

21,  BRIGHT HEALTH hereby knowinglyand voluntarily ‘waives the requirement of
written notice under Section 624.81(1), Florida Statutes, and agrees-that any timelines outlined in,
this Consent Order will be binding, notwithstanding any timelines: provided for in Section 624.81,
Florida Stitutes.

22.  BRIGHT HEALTH agrees that all terms of the Supervision Ordér shall apply and
reiiain in full foice and effect; except.as-superseded by this Consent Order:

23.  Any prior Orders, Consent Orders, or corrective -action plaps that BRIGHT
HEALTH has entered intp with the OFFICE prior to the issuance of this Consent Order shall remain
in full force and effect for BRIGHT HEALTH. except where provisions of such Otders, Consent
Orders,. ot corrective: action plans have expired; have been superseded by subsequent Orders,
‘Consent Orders, or corrective action plans;-or are inconsistent with this Consent Order.

24.  Any déeadlines, teporting requirenients, other: provisions, or requirements-set forth in
this Consent Qrder may be altered or terminated by ‘written approval of the OFFICE. Such written

approval by the OFFICE is subject to statutory er administrative regulation limitations.
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25. BRIGHT HEALTH sgtees that, upon-execution of this Consent Order, failure to
adhere 10 one or more of the tefms and conditions contained herein may result i the OFFICE:
suspending, revoking, or taking, otlier administrative action as. it deems appropriate upon BRIGHT
HEALTH'’s Certificaté of Authority ini this state in accordance with Sections 120.569(2)(n) and
120.60(6), Florida Statutes.

26. BRIGHT HEALTH affirmg that all representations: made herein. are frue and -all
tequirements set-forth herein are material to- the issuance of this Congent Order.

27. BRIGHT HEALTH agrees that it has entered into this Consent. Order voluntarily,
without. coercion from the OFFICE, or any agent, employee, or designee of the OFFICE, and that
BRIGHT HEALTH has obtairied legal counsel prior to entering into this Consent Order.

28.  BRIGHT HEALTH expressly waives a hearing in this matter, ttie making of findings
of fact and.conclusions of law by the: OFFICE, and all further and other proceedings-herein to-which
it imay bé entitied by law or rules of the OFFICE. BRIGHT HEALTH hereby. knowingly and
voluntarily waives all rights to challenge or to contest-this Consent Ocder in any forum available to
it, now or inthe future, including the right.to any administrative. proceéding, state or federal court
action; or.any appeal.

29,  The parties agree that this Conisent Order shall be deemied to be executed when the
OFFICE has sigfied and .docketed & copy of this Censent Order bearing the signature of the
authorized representative of BRIGHT HEALTH, notwithstanding the. fact that the copy may have
beeti transmitted tc the OFFICE electronically. Further, BRIGHT HEALTH agrees that. the
:signatui'e»of ‘its authorized representative as affixed to this Consent Ofder shall be unider the seal of a

Notary Public.
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WHEREFORE, because the FLORIDA OFFICE OF INSURANCE REGULATION has
determined that conditions justifying administrative supervision continue to exist and that
administrative: supervision should be-made public to- protect the best interest of the public, the
insurer in supervision, or its insurcds, the administrative supervision of BRIGHT HEALTH
INSURANCE COMPANY OF FLORIDA is hereby extended for 60 days from March 1, 2023,
until May 1, 2023, and is modified from c¢onfidential -administrative supervision fo publia
administrafive supervision. All teritis and conditions contdined hetein are: héreby ORDERED, and
all othet provistons:of Conseiit Dtder 299955-22-CO reidir urichanged by this Consent Order,

FURTHER,;:all térins.and conditions containéd heréin sre iereby ORDERED.

DONE and ORDERED this j_ day- OTML

MY ui;q

Michael Yaworgky, Int Comm“smnet
Office of Trisurance Regulatlon
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By execution hereof, BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA
consents to entry of this Consent Order, agrees without reservation to all the above terms and
conditions, and shall be bound by all provisions herein. The undersigned represents that they have
the authority to bind BRIGHT HEALTH INSURANCE COMPANY OF FLOIRDA to the terms
and conditions of this Consent Order. The undersigned also certifies that they have provided the
signature below voluntarily and without coercion, based upon the assistance of legal counsel for
BRIGHT HEALTH INSURANCE COMPANY OF FLORIDA,

BRIGHT HEALTH INSURANCE COMPANY OF
FLORIDA

By: %h B

[Corporate Seal] Name: [est (Croene
(Please type or print)

Titlc; %Lﬂrr e R
= I

Date: '),;/ ‘2_91?[ I e g

STATE OF /7 mn=d ot =
COUNTY OF HZ.m oe 4,0~

The foregoing instrument was acknowledged before me by means otﬁZ physical presence

or [ online notarization, this 2 ¥ day of éér 142023, by =L Crcis.
(name of ) r—
as izc . -?\f\,\._] for 5/\:-(?;4’ !#Qq}% @5%

(type of authority; e.g., officer, trustee, attorney in fact) E o, /fcompagg?/ namg £ Flor st =

@ Minnesota (Signature of the Notary)

My Commission Expires
Jan 3%, 2027 5 2e ] le 551.4 ==L</:5
=7

(Print, Type or Stamp Commissioned Name of Notary)

) e | S Lecte, Tetar s

Personally Known __ »><  OR Produced Identification

Type of identification produced

"
My Commission Expires ) F=—c=s2n, 5/ ’ FO 27}
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COPIES. FURNISHED TO:

JAY. MATUSHAK,

CHIEF FINANCIAL OFFICER

Bright Health Insurance Comipany of Florida
8000 Noeman Cenier Drive, Suite 1200
Minneapolis, Minnesota 55437

Ermail: jmatushak@brightlicalthgroup.com

JEFF CRAIG,

CORPORATE SECRETARY .

Bright Health Insurance Company of Elorida
8000 Notman Cetitei: Drive, Suite. 1200
Minneapolis, Minnesota 55437

Email: Jcralg@bnginhealthgroup com

CAROLYN MORGAN,
DIRECTOR

Life:& Health Financial Oversight:
200 East Gaines Streét
Tallahasses, Florida 32399

Email: Carolyn Morgan@floir.¢c6m

‘SHANNON MICHELLE SEAGRAVES, ESQ.,
ASSISTANT GENERAL CQUNSEL

Florida Office. of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399

Telephone: (850) 413-4213

Email: Michelle. Seagraves@floir.com
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