FILED

FEB 08 2021
INSURANCE REG! N
Docketed by:
OFFICE OF INSURANCE REGULATION
DAVID ALTMAIER
COMMISSIONER,

IN THE MATTER OF: CASE NO.: 275898-21-CO

Application for Acquisition of
IMPERIAL LIFE SETTLEMENTS, LLC
by CCA FLORIDA HOLDINGS, LLC

/

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing by CCA FLORIDA HOLDINGS,
LLC (“APPLICANT™), with the FLORIDA OFFICE OF INSURANCE REGULATION
(“OFFICE”) of an application for the acquisition of 100% of the membership interest of IMPERIAL
LIFE SETTLEMENTS, LLC (“IMPERIAL LIFE™), pursuant to Sections 626,9928 and 628.4615,
Florida Statutes (“Application”). Following a complete review of the entire record, and upon
consideration thereof, and being otherwise fully advised in the premises, the OFFICE hereby finds as
follows:

1. The OFFICE has jurisdiction over the subject matter and the parties herein.

2. APPLICANT has applied for, and subject to the present and contimiing satisfaction
of the requirements, terms and conditions established herein, has satisfactorily met all the
conditions precedent to the grauting of approval of the proposed direct acquisition of one hundred
percent 100% of the membership interest of IMPERIAL LIFE, pursuant to the requirements of the

Florida Insurance Code.
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3. IMPERIAL LIFE is a Delaware-domiciled limited liability company that holds a
subsisting License as a viatical settlement provider issued by the OFFICE, pursuant to Part X of
Chapter 626, Florida Statutes.

4, Prior to the Transaction that is the subject of this Consent Order, MPERIAL LIFE
was 100% owned by EMERGENT CAPITAL, INC. (“ECT”), a Florida for-profit corporation. ECl is
23.64% owned by Evermore Global Value Fund (“Evermore”), and 11.16% owned by InvestCo 1,
LLC (“Investo™), with no other 10% or greater shareholders. Evermore is a mutual fiund whose shares
are publicly traded, with no 10% or greater shareholders. InvestCo is owned 28% by Todd Haney,
17% by Jim Dunnam, and 14% by Tom Moran, individuals, as well as 20% by PJC Investments,
LLC, 14% by Charles Melody IRA, and 7% by Jim Dunnam IRA.

5. APPLICANT is a Delaware limited liability company that is 100% owned by
WILLIAM P. CORRY (“CORRY™), an individual. APPLICANT and ECI entered imto a
Membership Interest Purchase and Sale Agreement (“Purchase Agreement”) dated September 15,
2020, whereby APPLICANT agreed to purchase from ECI 100% of the membership interest of
IMPERIAL LIFE (“Transaction™). On or around September 22, 2020, APPLICANT replaced the
management of IMPERIAIL LIFE.

6. If the OFFICE determines that any individual for whom APPLICANT is required to
submit background information as part of this Application is unacceptable under the Florida Insurance
Code, APPLICANT, IMPERIAL LIFE , and CORRY shall remove said person within 30 days of
notice from the OFFICE and replace them with a person or persons acceptable to the OFFICE, or
shall undertake such other corrective action as directed by the OFFICE. Failure to act would constitute

an immediate serious danger to the public and the OFFICE may take administrative action as it deems
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appropriate upon the License of IMPERIAL LIFE without further proceedings, pursuant to Sections
120.569(2)(n) and 120.60(6), Florida Statutes.

7. Any prior orders, consent orders, or corrective action plans that IMPERIAL LIFE
has entered into with the OFFICE prior to the issuance of this Consent Order shall apply and
remain in full force and effect for IMPERIAL LIFE, except where provisions of such orders,
consent orders, or corrective action plans have expired; have been superseded by subsequent
orders, consent orders, or corrective action plans; or are inconsistent with this Consent Order.

8. APPLICANT, IMPERIAL LIFE, and CORRY affirm and represent that all
information, explanations, representations, statements, and documents provided to the OFFICE in
connection with this Application, including all attachments and supplements thereto, are true and
correct and fully describe all transactions, agreements, ownership structures, understandings, and
control with regard to the acquisition and future operations of IMPERIAL LIFE. APPLICANT,
IMPERIAL LIFE, and CORRY further agree and affirm that said information, explanations,
representations, statements, and documents, including all attachments and supplements thereto, are
material to the issuance of this Consent Order and have been relied upon by the QFFICE in its
determination to enter into this Consent Order.

9. IMPERIAL LIFE shall report to the OFFICE, Life and Health Financial Qversight,
any time that it is named as a party defendant in a class action lawsuit within 15 days after the class
is certified. IMPERIAL LIFE shall include a copy of the complaint at the time it reports the class
action lawsuit to the OFFICE.

10.  IMPERIAL LIFE shall maintain an information security program for the security and
protection of confidential and proprietary information under its control that complies with all

applicable laws and regulations regarding information security. IMPERIAL LIFE agrees it shall
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continually monitor and enhance its information security program in order to mitigate data security
breaches. IMPERIAL LIFE further agrees that it shall notify the OFFICE within 5 business days of
identifying a data breach.

11.  Executive Order 13224 prohibits any transactions by U.S. persons involving the
blocked assets and interests of terrorists and terrorist support organizations. IMPERIAL LIFE shall
maintain and adhere to procedures necessary to detect and prevent prohibited transactions with
those individuals and entities, which have been identified at the Treasury Department’s Office of
Foreign Assets Control website, http://www.treas.gov/ofac.

12.  Within 60 days from the date of the execution of this Consent Order, APPLICANT
shall submit, or cause to be submitted, to the OFFICE a certification evidencing compliance with all
of the requirements of this Consent Order. Any exceptions shall be so noted and contained in the
certification. Exceptions noted in the certification shall also include a timeline defining when the
outstanding requirements of the Consent Order will be complete. Said certification shall be submitted
to the OFFICE via electronic mail and directed to the attention of the Assistant General Counsel
representing the OFFICE in this matter and as named in this Consent Order.

13.  Any deadlings, reporting requirements, other provisions, or requirements set forth in
this Consent Order may be altered or terminated by written approval of the OFFICE. Such written
approval by the OFFICE is subject to statutory or administrative regulation limitations.

14.  APPLICANT, EMERGENT, IMPERIAL LIFE, and CORRY expressly waive a
hearing in this matter, the making of findings of fact and conclusions of law by the OFFICE, and
all further and other proceedings herein to which they may be entitled by law or rules of the
OFFICE. APPLICANT, EMERGENT, IMPERIAL LIFE, and CORRY hereby knowingly and

voluntarily waive all rights to challenge or to contest this Consent Order in any forum available to

Page 4 of 11



them, now or in the future, including the right to any administrative proceeding, state or federal
court action, or any appeal.

15.  APPLICANT, EMERGENT, IMPERIAL LIFE, and CORRY affirm that all
requirements set forth herein are material to the issuance of this Consent Order.

16.  APPLICANT, EMERGENT, IMPERIAL LIFE, and CORRY agree that, upon
execution of this Consent Order, failure to adhere to one or more of the terms and conditions
contained herein may result, without further proceedings, in the OFFICE suspending, revoking, or
taking other administrative action as it deems appropriate upon IMPERIAL LIFE’s License in this
state in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

17.  Each party to this action shall bear its own costs and fees.

18.  The parties agree that this Consent Order shall be deemed to be executed when the
OFFICE has signed and docketed a copy of this Consent Order bearing the signature of CORRY
as well as signatures of the authorized representatives of APPLICANT, EM];,RGENT, and
IMPERIAL LIFE, notwithstanding the fact that the copy was transmitted to the OFFICE
electronically. Further, APPLICANT, EMERGENT, IMPERIAL LIFE, and CORRY agree that
their signature or that of their authorized representatives as affixed to this Consent Order, shall be

under the seal of a Notary Public.
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WHEREFORE, the agreement between CCA FLORIDA HOLDINGS, LLC, EMERGENT
CAPITAL, INC., IMPERIAL LIFE SETTLEMENTS, LLC, WILLIAM P. CORRY, and the
FLORIDA OFFICE OF INSURANCE REGULATION, the terms and conditions of which are set
forth above, is APPROVED, and the Application to directly acquire 100% of the membership
interest of IMPERIAL LIFE SETTLEMENTS, LLC, a licensed viatical settlement provider in the
state of Florida, is APPROVED.

FURTHER, all terms and conditions contained herein are hereby ORDERED.

-
DONE and ORDERED this X dayof F2bri LV\/J - 2021.

v1 L)
o ‘Dmmd Ldvweier
A

David Altmaier, Commissioner
Office of Insurance Regulation
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By execution hereof, IMPERIAL LIFE SETTLEMENTS, LLC, consents to entry of this
Consent Order, agrees without reservation to all the above terms and conditions, and shail be bound
by all provisions herein. The undersigned represents that they have the authority to bind
IMPERIAL LIFE SETTLEMENTS, LLC, to the terms and conditions of this Consent Qrder.

IMPERJAL LIFE SETTLEMENTS, LLC

’

(Corporate Seal) By:
Print Name: William Co rro
te Monage
Date: ;Z / 5 / 2]

STATE OF é 7 grfg/ Vania

countyor A (e Mﬂf

The foregoing instrument was acknowledged before me by means of [ physical presence

or L1 online notarization, this ghgayof [%’wazon by [b}///fé?ﬂ’l Co /7\/

; e ofp
as O‘CQ\CQ & for /}’)’}ﬂé(’l((/}n ,&#&Wﬂ"&' LZ_C_
(type of authority; e.g., officer, trustee, attorney in fact) (company name)
Commonwealth of Pennsylvania - Notary Seal k%%@glzme of the Notary)

THOMAS W MOLEN - Notary Pubtic
Allegheny County

My Commission Expires Apr 10, 2023 m&MﬁS L‘j mﬂ Lé/\/

Commissi — .
SRR o Nunher 1331347 (Print, Type or Stamp Commissioned Name of Notary)

Personally Known / or Produced Identification

Type of Identification Produced }’II /él—
My Commission Expires L// /O / 23
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By execution hereof, EMERGENT CAPITAL, INC., consents to entry of this Consent
Order, agrees without reservation to all the above terms and conditions, and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind EMERGENT
CAPITAL, INC,, to the terms and conditions of this Consent Order.

EMERGENT CAPITAL, INC.
(Corporate Seal) By: ﬁ""‘x
Print Name: %

\

Title: (€0

Date: Z-5-70721

A
STATE OF l*ﬂ'fﬂg
COUNTY OF Q[\(",ld

The foregoing instrument was acknowledged before me by means of Bﬁlysical presence

or [ online notarization, this may of ] LY 2021, by Qﬁ'cu Wl/t&
= name.gf parspn —
as C[D for U\\Qﬁ\ﬁff(\% (qa ‘b‘mp | J—‘h(,-

(type of authority; e.g., officer, trustee, attorney in fact)’ (tompany name)

. ﬁ @ —
\ A
-*rv'f.f&’ @(1/( A A
. i
%, NIDIA LOPEZ GARCIA fS'g"atwg‘e Notary)
otary Public, State of Texas '\} Gu 1P " C) .
* omm. Expires 02-28-2023 W a Wtz (Qav v

Notary ID 124483470 (Print, Type or Stamp Cothmissioned Name of Notary)

Personally Known \/ or Produced Identification

Type of Identification Produced [\ \0‘

My Commission Expires DJ| Qg l 9'03:5
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By execution hereof, CCA FLORIDA HOLDINGS, LLC, consents to entry of this Consent
Order, agrees without reservation to all the above terms and conditions, and shall be bound by all
provisions herein. The undersigned represents that they have the authority to bind CCA FLORIDA
HOLDINGS, LLC, to the terms and conditions of this Consent Order.

CCA FLORIDA HOLDINGS, LLC
(Corporate Seal) By: / — ‘:—-’7 —
=
Print Name: //[/r /Idel Co rey
A
Title: M AN O q 2

Date: 9"/ S5 / 2/
STATE OF e n)?g/z/mv /e
COUNTY OF /4/ [ ¢ /fte;}y
The foregoing instrument was acknowledged before me by means of B'physical presence

LN :
or O online notarization, this J _ day of ebf U&_}_/ZOZI by w ’H FGN CO C _5/

s G cer ‘o CCA F1ER9 P4 dengs, LLC

(type of authority; e.g., officer, trustee, attorney in fact) (company name)
Commonwealth of Pennsylvania - Notary Seal | : :
THOMAS W MOLEN - Notary Public (ngnature of the NOtarY) /
Allegheny County g
My Commission Expires Apr 10, 2023 ; ZIOM/?'S éd M () Le/\’
Cammissian Number 1331357 (Print, Type or Stamp Commissioned Name of Notary)

Personally Known '/ or Produced Identification

Type of Identification Produced Va, / AL
My Commission Expires 7/ / 0{/ 23

Page 9 of 11



By execution hereof, WILLIAM P. CORRY consents to entry of this Consent Order, agrees
without reservation to all of the above terms and conditions and shall be bound by all provisions

herein.

WILLIAM P. CORRY

Date: ;/5/‘2 I

STATE OF /&6/17 ns: yl\van e
COUNTY OF /H / Qz} h (%44
The foregoing instrument was acknowledged before me by means of Elrphyéal presence

or I online notarization,thisS day of&é’rl/@\fy'zom,by /\/I‘ ///&M CO rcy

as 01/-‘@1 el /for /m]g?err‘a} N i %#@mmffg 4

(type of authority; e.g., officer, trustee, attorney in fact) {company name)

rCommonwealth of Pennsylvanta . Mo

THOMAS W MOLEN - Notary Public l (Signature of the Notary)

Allegheny County 7}10/}76?‘{ U MO /e—/\/

My Commission Expires Apr 10, 2023
Commission Number 1351347
(Print, Type or Stamp Commissioned Name of Notary)

Personally Known / or Produced Identification

Type of Identification Produced f’? /ﬂ

My Commission Expires /7/ Z { 0/ 9.9
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COPIES FURNISHED TO:

CATHERINE RYAN GAWRON,
ATTORNEY

Locke Lord LLP/CCA Florida Holdings,
LLC representative

111 South Wacker Drive, Suite 4100
Chicago, IL 60606

Email: cassie.gawron@lockelord.com

TIMOTHY SCHOENWALDER,
ATTORNEY

Meenan P.A./Emergent Capital, Inc.
representative

300 South Duval Street, Suite 410
Tallahassee, FL 32301

Email: ts@meenanlawfirm.com

WILLIAM P. CORRY, CHIEF
EXECUTIVE OFFICER
Imperial Life Settlements, LLC/
CCA Florida Holdings, LLC

417 Walnut Street, Suite 201
Sewickley, PA 15143

Email: wco corrycapital.com

PATRICK CURRY, CHIEF
EXECUTIVE OFFICER
Emergent Capital, Inc.

204 Woodhew Drive

Waco, TX 76712

Email: pcurry@picinvestments.net

CAROLYN MORGAN, DIRECTOR
Life & Health Financial Oversight
Florida Office of Insurance Regulation

200 East Gaines Street

Tallahassee, FL 32399

Email: Carolyn.morgan@floir.com
JAMAAL MADDOX, FINANCIAL
CONTROL ANALYST

Life & Health Financial Oversight
Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

Email: jamaal.maddox@floir.com

MICHAEL KLINER, ASSISTANT
GENERAL COUNSEL

Florida Office of Insurance Regulation
200 East Gaines Street

Tallahassee, FL 32399

Telephone: (850) 413-4108

Facsimile: (850) 922-2543
Tallahassee, F1, 32399

Email: Michael klinern@floir.com
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