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MEMBERS 

Governor Charlie Crist 
Attorney General Bill McCollum 
Chief Financial Officer Alex Sink 
Commissioner Charles Bronson 

 
Contact: Monte Stevens 
  (850-413-2571)      9:00 A. M. 
          LL-03, The Capitol 
          Tallahassee, Florida 
 
ITEM     SUBJECT    RECOMMENDATION 
 
1.   Minutes of the Financial Services Commission for April 13, 2010, May 11, 2010 and June 8, 

2010. 
  
      (ATTACHMENT 1)                    FOR APPROVAL 
 
2.   Request for Approval for Adoption of Amendments to Proposed Rule 69O-137.002, Model 

Audit Rule 
 
      Section 624.424(8)(e), F.S., provides that the Financial Services Commission must adopt 

rules in substantial conformity with the 1998 National Association of Insurance 
Commissioners (NAIC) Model Audit Rule or subsequent amendments. The NAIC has 
adopted subsequent amendments to the 1998 Model Audit Rule.  
 

 The proposed rule amends the existing rule to conform with the subsequent amendments 
adopted by NAIC. Interstate uniformity reduces the frictional cost of doing business in 
Florida.  Substantial conformity to the model audit rule is also required for NAIC 
accreditation. 
 

 
 
     (ATTACHMENT 2)                   APPROVAL FOR FINAL ADOPTION 
 
3.  Request for Approval for Adoption of Amendments to Proposed Rule 69O-167.024 
 
      The Legislature changed the numbering within Section 627.021, F.S. Consequently, this rule 

needs to be changed to reflect the renumbering. There is no substantive change in the 
proposed rule. 

 
     (ATTACHMENT 3)                   APPROVAL FOR FINAL ADOPTION 

http://www.floir.com/fsc.aspx�


 
4.   Request for Approval for Publication of Amendments to Proposed Rule 69O-162.203, 

Adoption of 2001 Commissioners Standard Ordinary (CSO) Ultimate Mortality Tables for 
Determining Reserve Liabilities for Credit Life Insurance 

 
This rule is being amended due to changes made to the NAIC Model Regulation. The 
amendment explains the conditions for use of the preferred class structure mortality tables, 
and permits use of the mortality tables for policies issued prior to the adoption date of the 
original rule. 

     (ATTACHMENT 4)                   APPROVAL FOR PUBLICATION 
 
 
5.   Request for Approval for Publication of Amendments to Proposed Rule 69O-164.020, 

Valuation of Life Insurance Policies  
 

This rule is being amended to adopt changes made to the NAIC Model Regulations. The 
amendment reduces the minimum premium deficiency reserve requirement, subject to 
certain conditions, to ensure adequacy of reserves. 

 
     (ATTACHMENT 5)                    APPROVAL FOR PUBLICATION 
 
 
6.   Request for Approval for Publication of Amendments to Proposed Rule 69O-138.047, 

Description of Actuarial Memorandum 
 

This rule is being amended due to changes made to the NAIC Model Regulations.  The 
amendment adds an additional requirement to the Regulatory Asset Adequacy Issues 
Summary as a result of changes to Rules 69O-162.203 and 69O-164.020, F.A.C. 

The new requirement relates to actuarial principles for the calculation of statutory assets. 

 
     (ATTACHMENT 6)                   APPROVAL FOR PUBLICATION 
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